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BANKING DEVELOPMENT IN CANADA.

COMPARED WITH THE UNITED KINGDOM, 1903-1898
The rvm;ur'k;ahlv,nh-\-«-luwrwnt of Canada since the
depression ceased in 1897 is in no feature more
manifested, nor in any more convincinly impressive
than in the records of Banking in this country as
comparcd with the United Kingdom. As the com-
parisons given in our table last week have excited
great recast the table
show the totals of the several sections of the bank-
ing returns of the United Kingdom, as well as those

of its parts. In order

mterest we have SO as to

several also to give full

justice to Canada the deposits and loans outside
the Dominion as on 31st December, 1902, are in-
cluded, because, at the same date in 1898, the out-
¢ide deposits and loans were not stated separately
The much larger increases of Canadian banks over
those of the old country is thus displaved, so that
they are discerned at a glance

Baxxs ov Exaraxn, Scorrasp, Tagrasn axo Caxana

Percexraces or Ixcreases 1902 over 189+,

United Kingdom  Canad o Hagky
Banks increases. increases
Capital paid up...ooeoens 2.65 pocent. 151 | ey,
Roserve fund. ..o coovivenveee 13,26 ¢ 89.2
Deposits.seee ccooes sassseveces 116 “ 63 %
Disconnts and loans..... coeees  9.47 " 39.2
Securities held. ., TTRTIT) 8.6 “ .9
[ Cashiin hand and eall . covveees 16,8 & 860

Added emphasis is given to the increase in Can.
ada by the increase in our foreign trade which,

| since 1898, has risen from $204850,600 to 414

431881,
S e
THE SUN FIRE INSURANCE OFFICE.
The Sun Fire Insurance Company is the oldest
organization in the world whose business has heen

strictly confined to fire underwriting. In a few
vears it will celebrate its second hundred vear,
when the troublous days in which the Sun was

founded will be recalled. The bribery charges
made so freely of late remind us of the Sun's carly
days when two M. P.s were expelled the House

) . Increase P, eene | ©F Commons for bribery, and charges of a like kind
1902 150, since 1s#. of Ine. | drove one peer into exile. Such topics would be
Capital paid up, $’ ' ’ the talk of the founders mingled with speculative
“ Eng.. 310,446,600 301,421,690 9,624,810 3.19 | forecasts of the prospects of the Sun who little
“ Beot'd. 46,580,350 46,565,000 15350 .... | dreamt of its business being extended to this con-
o Irel*d.. 36,179,750 35,624,600 855,160 1.0656 ' tinent.
» . Sre. | ALk ias Btk The modest venture launched in 1710 has dev-
“ :‘: 13;;‘:;:::2 1:-,:;:::::00 l::;:,;;:: ?56: I eloped into one of the strongest fire companies in
Bosorve Tand. the world, and to the shareholders one most pro-
“  Eng.. 185592800 164,510,500 21,082,300 12.8 | fitable. The accumulated funds provide an income
0 Scot™.  36841,120 32,152,300 4,688,520 14.5 | that yields a rich return upon the paid-up capital,
“o Ireld. 19545000 16,977,900 2,967,100 15.12 | and put the company in such a strong position
‘ “ UK. ;‘“";‘9;‘ e “m 2n:mu-(; .5 lhatl any conflagration, or any r.mmber of fires hap-
| “« Can... “'M’:Gm 27:955130() 16:561:880 ”2 pening in one year, of a magnitude to wrakml the
: Dop. aad o't ac'ts, Sun Insurance Office are hardly conceivable, These
I “ Eng.. 3,327,696.480 2,959,816,040 367,880,440 12.4 | investments last year yielded an income of $403.-
: ‘o Scotd. 534,305,565 493,122,600 41,182,966 8.3 | 210. The net prembums in 1902 were $06,043,305
L o Trel'd. 261,236,085 229,500,170 21,735,915 9.4 | and losses $3,278,260, giving a loss ratio of $354.2
| - . — b= per cent.  After putting aside a reserve of 40 per
: “ :."f ' ‘:3;::,'1;2 ":z::;‘;;:z:: :::;::'m 2‘: cent. of the premiums for unexpired ri.sks there
; Dot i Boame i was a balance of $1,009,215 left out of income of
r “ O Fue.. 2,175,745130 1,972,148 600 203,599.530 10.2 | 1ast year to transfer to profit and loss. The Sun
: o Seat'd, 352,417,280 333,108,700 19,328,580 5.8 | holds $6,250,000 as a general reserve, $600,000 as
E ! o Drelfde 186,925,310 174,868,500 12,066,810 6.9 | special reserve, and $213,035 as investment reserve,
© UK. ARt s .0 | M SEKTERate 87063035 n exces of $1170%
" ol e gt g i iy - 1e reserve held for unexpired risks. e tota
"‘.u'"'”'( wnoo. o 357,010,326 256,432,000 100,578,326 39,2 ashets a.muum to 513-848-565' lt. \\'Oul(ll .be no ex-
“ Fug.. B30478380 764559000 65819380 8.6 ) aggerau'un to say that the financial position of the
C Sea'd. 165,153,080 156,723,500 8,429,580 5.3 | Sun is impregnable.
S e, 94 349,005  B8182.410 6,206,685 7.0 In Canada the Sun has been steadily enlarging
oo gy o R 0o eI~y v its business for some vears; the record is as fol-
o UK. 1,090,020.555 1,009,464,901 80555645 7 98 lows :—
“ Can .. 61,261,000 34,430,000 26,831,000 77,90 Bromins S ik nile
Cas in hand sl at eall, Year "“;"“ V‘:’- Per cent
" Eng 9701.213,400 830,399,200 140,814,200 16.9 IS . eeenns 127 4N 88460 0.a
“ Scot’d. 130,158,320 115,078,700 15,079,620 13.1 IS .. TH A 105,064 0.8
O Ireld 59005950 47,318,000 11,777,950 24.9 ::1’: o :5:_:': ”;m :}‘Af
W UKL L160,467,670 992,795,900 167,671,770 16k - I - S - -
. Can. 142,712,754 T1L325200 61,387,554 86.0 1902..... oo 247,225 95,000 s
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