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rOREIGN BALANCE* OF THE 

UNITED STATES.

WHAT BECOMES OF THEM.

THE FAVOURABLEjng native enterprise» from dangerous competition, 
hut no tariff, nor any political action can create the 
wealth which gives impetus to and sustains trade.
Our prosperity is the consequence of the large crops ^ blen| pr„cntcJ by the foreign trade bal- 
of natural products which have been reaped owing to of (hc United Statc, is one of the greatest
the bounty of Divine lVovidence. When men claim ^ ^ |sscd by ec,)n0mists. and the solu-
to have bestowed on the country, by their political ^ ^ ^ dccpcn ,hc mystery, for they
policy, such blessings as arc the gifts of the Creator, then||c,vw afc o(tcn dircct|y antagonistic of each
they make pretentions w hich are most unseemly, such, ^ ^ The disputanl, quote the foreign
indeed, as the people of Canada, with their reverence ^ ^ fiv(, of sjx ycars, which is too narrow a basis
of spirit, cannot but deplore. for any conclusion. If this basis is widened so as to

1 he ba. quel to the Australian statesmen will long | ^ balances of the foreign trade of the States
be 1 emend":red as a particularly happy occasion.
The free interchange of sentiment and ideas will 
be helpful in binding the Commonwealth and the 
Dominion in the bonds of amity and of mutual good

balances in

since 1845 we get this result. From 1^45 to '902 
the aggregate of the balances of exports exceeding 
imports amounted to $5,517,222,000, and the aggre
gate of the balances of imports exceeding exports 
amounted to $1,660,878,252. Assuming these returns 
to be correct, the United States sold goods in foreign 
markets to such an extent in the years from 1845 to 

ulted in creating a net aggregate of favour.

will.

ASSURANCE COMPANY, LIMITED.ALLIANCE
The following is the official notification issued t>) . j^q2 as res 

the head office of the Alliance Assurance Co., the I ab|e balances amounting to $3.^5®>343*74s- 
branches respecting the recent absorption of the | ,f ,he •• balance of trade ” theory, which is popu

larly held, were sound, the outside world would be 
United States to the extent of

Imperial :
From the I lead Office of the 

A1.UAN1 e Assurance Company, Ltd.,
To the Montreal Branch,

indebted to the
three thousand eight hundred and fifty six millions 
of dollars ! Were it even correct that the extent of a 

I have the pleasure to inform you that the legal I natjon-s outsidc credits or debts was shown by its 
formalities for vesting the business of the Imperial faVourable, or adverse, foreign trade balances, those 
I. fe Office in the Alliance are now practically com- I balances in the last six years, 1897 to 1902, would 
pletcd. so that provisional agreements formally havc givcn thc United States a total outsidc credit 
entered into in January last for taking over the ] balance amounting to $3,119,827,456, as thc following 
undertakings of the Imperial Fire and the Imperial 
Life Offices have now become absolute.

The nominal capital of the Alliance now consists

i

returns show :—
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It is remarkable that up to 1873 thc imports into 
the United States had run for 30 years, with only 3 
exceptions, in excess of exports. Up to that year, 
1873, the aggregate of these annual, so called, ad
verse balances amounted to about $i,53l,cxx>,000. 
Then came a reaction owing to tariff changes, and 

since 1873, with only 4 exceptions, the exports

T'.I.I »U'r. 1- ned 466 626 - bating Paid up *766,625
MX,:* -ham» i'»r llie |»rr*riil aei*>urd.
It,, l«r- rvrrv amount to sIhhiI 2J in ill ion*

•trrlintf «<*•! tlin lilr, annuity mil «4i.fr fun-ln '*eftil 7 million-
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ever
of the United States have exceeded the imports, so 
that by 1885 these excesses of exports had amounted 

than the aggregate of the favourable balances 
which had accumulated in the yean 1845 to 1873. 
The year D85 may therefore be taken as the date 
when the balances of United States in both directions 
about cancelled each other, that is, the aggregate 

to that date and aggregate imports were

£10,016,626

I he following directors of the Imperial Fire and 
Life l,lbecs havc joined the Hoard ol the Alliance .

Francis Augustus ltevan, I'-sq. ; I’crcival Hosan- 
tpiel, F.sq ; John Ham >ton Hale, hsep ; Alexander 
Law lie, Kmj. ; 1 he Earl of Verulam.

Robert Lewis,

General Manager.
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