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A cloM mudy of Ublos VI and VIa will help to .xplain why dairy farmiuK, on
the v»-holc. doe* not yield the profita it ihould, and at the »ame time revealt the poui-
bilitiei esiatinff on well-orjrtnixed and well-managed dairy farm». First, the reader
will obaenre the very atrikingr difference in the co»t of milk production for tht aT,rage
of all thd farina and for the five beat and five poorest farnu for each and all diatricU.

. will be noticed in table VI that the average cost of milk production for the farms
surveyed iit $2.07, the average price received per hundredweight being $2.35, leaving
a balance of $0.38 per hundredweight to cover the work \re: formed by the operator
and the unpaid labour, or an average labour income of $194 for 100 farms with farms
averaging 126 acres with a total average capital of $17,028.

A study of table VIa reveals that there is a variation in average coat of milk
production ranging from $1.21 to $4.34 per hundredweight. The averrgo cost of
milk production on tho Hve best farms of all group* is $1.2« per hundredweight,
while the average cost of milk production on the five poorest farms of all oups is
<«.3^. per hundredweight. A difference in the average c.st of milk prod .Jon on
the poorest and best farms of $2.12 per hundredweight should '« such as to command
serious thinking by dairymen who may be in this group. What is the cause of such
aj.de difference in the .-ost of milk production? Tf we study the average results
obtained for lie five best and five poorest farms in the Aubrey district, what do we
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$20.»05 oosting 11-8 per cent of the total eapitalir 'ion for operation. In the case
of the five poorest faims there is an average capitalization of $13,864. cosfing 116
per cent of the total capitMization for operation. That is. operating expense* arc
pr8ot,call.v the same n both classes of farms. However, in comparing the revenue.
It will be noticed that the five best farms have an average gross revenue of 17 per rent
against 6.5 per cent for the five poorest farms. This difference in revenue for the
tive he=:t famis IS made up l.y pitting from every cow kept 1.0{>2 pounds of milk more
per yenr and also by procuring a higher revenue from the other sources on the farmsIhe pcrcfntage ot capital used in operation being practically the same for both
groups, tho plu3 gross revenue for the five l)P?t farms help* to lower the cost of milk
production, leaves a wider margin of profit per hundredweight, and enable, the
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$1,800 above the average of the five poorest farms.
A study of all the other groups in the same light, will induce the same conclusion

Ji some cases the size of the farms and the total capital invested are reversed But


