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CANADJAN COURIER

AND MAGNATES
L< OPERAIONS IN MARK ET
E of the strongest indications that the Canadain stock markets are flotvery far f rom the top level is that most of the "pools" that have beenting in different stocks have now been dissolved. These "pools" have
been one of the most important factors in the recent activity and the hi gce the Montreal stock market bhas enjoyed and their operations were
ule rather deceiving to. the public.
lie reasont why so many p'ools were operating was that there were aýr of deals that the insiders wanted to pull off and it was in their interests
w that there was a good demanil for the stocks of their companies.or instance there was what was called theý "Textile pool,'" the members
ich looked after both Dominion Textile preferred and common stocksi view of induciîng the London crowd'to exercise the option they hadd On $2,000,0oo of the $5,Ôoo,ooo of the Textile common stock. Thewas for certain amounts of the stock at prices ranging between $6o andshare and in the end the insiders in order toi make the $7o option lookive had to get'the stock quite a little above that price. At the same-1at this deal was on the company had quite a little difllculty settlingr dif--strikes and every. little while the threatened trouble among the handscause quitýe a little decline in the stock. Finally Textile common afterg for a long time arournd $65, was boosted to $75 and the news came outondon had practically agreed.to take up its last option at $7o. The poolfecteil its work and when it withdrew its support fro'm the market the
,vent off quite quickly.
.ien again. certain brokerage bouses had'too large a quantity of certain'and they formed. littie. pools in order to facilitate the marketing of it,
g that the public would corn e in just as soon as it was noticed that thewas getting fairlyý active. Amonk such pools minght be mentioned thelieu pool," the "Montreal Power Pool" and the' "Illinois Traction pre-pool." 0f course as mucli as possible brokers do flot want the publicon to the fact that there is a pooî operating in a stock and try to getustomers to ýbelieve that there is a strong public demand for the stock
-e interested in putting to a higlier level.
le operations of these pools were of course greatly facilitated by thetnoney that lias prevailed, for some little time past. They are usuallyied with an understanding that ail profits will be divided pro rata amongmbers of the pool, while sometimes the pooîs are 'simply formed with af creating a better demand for some certain issue. In the latter cases seldomn any profit to divide, the brokers sirnply carrying it out with
of securing more business later on.
itli these pools out of the road there will flot be any longer the sameDur made to put stocks on a higlier tevel, and left to themselves it wouldsurprising if quite a few gradually sold off to quite a lowerprice.

'ESTING SITUATION BETWEEN STEEL AND GOAL.
lose acquainted with the "insîde" doings, the final negotiations betweenle Dominion Iron and Steel Company and the Dominion Goal Companý
>w reaclied a most interesting point.
e Steel Comnpany bas submitted dlaims for some $i,3o0,ooo of damages:ion to the $2,500,ooo alreadY paid over by the Goal Company, and theéemployed by the Goal Com pany have reported that it will take themito the end of june before they will be ready to make a report on the)f the Steel Company.
W it so happens that by june 3oth, by its contract the Steel Companyagree to a readjustnent of the price it must pay the. Goal Conmpanylarge supplies of coal. Even the difference of a fem, cents a ton willaite a big difference in the amount that must be paid at the end of

s jtust this situation that will make the final 'negotiations very interest-tuse just in the same proportion that the Steel Company holds ont for3, ini like proportion will the Goal Company very likely advafice itsr coal for the next two years, and, oin the other hand, just in propor-
the amount the Steel Company will agree to waive of the damages,roportion wiIl the Coal Companiy agree to keep down the price of cioal.

big concerns are so allied that it seems almost impossible for one tocomplete upper hand of the other and it would rather seem that a1-take policy must lie followed ini aIl negotiations between the two
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