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Final ACt in York Loan Drama

HAREHOLDERS af the defunc't York County Loan and Savings Co. have

5now receivedi cheques for the third and final dividend on distribution of

assets. The total amounts to fifty-filve and one-hal! per cent, of theïr

shares. Such a fortuflate saviflg fromf the wreck could nlot have been hoped

tor at the beginning. But the officers of the National Trust Co., as liquida-

tors, have handled the matter wîth excellent judgment. The principal asset

was real estate. Six years ago the comPany was offered $400,000 for the land

then held. Many shareholders urged acceptance, but the judgment of the

liquidator prevalled, and by careful management the land -was made to re-

alize $1,400,000, a gain o! $1,000,000, for whlch the shareholders can thank the

National Trust Co. The York Loan Company hadl an immense body o! share-

holders. over 115,000 dlaims belng flIed. Durlng the course o! the liquidation

many o! them failed to keeP the Ilquldator informed 0f changes of address.

As a conseqiuence, wheL the c'heS for the first dividend were sent out 35,000

of Ithem were returiied, and over 45,000 o! the second lot. These cheques rep-

resented a total value o! $480,000. Later the liquldator was able to locate the

clalmafits to $436,000. It is anticlpated that of the cheques just sent out fully

50,00 o the will be returned for botter addresses. The wlndlng-up order

was made on Dec. 16, 1905, and total realized $2,342,555.

Setuiement Safely Passed
R1 E long awaited settlemeflt in London has passed wlthout financial dis-

jaster in brokerage circles. The accounts covered transactions msade

betweefl July 27th and 30Vhl, when prices were crunmbiing for fear of

-wasr. As s-ns-dis-n mark<ets were closed, for two o! those three days Cana-

dians did more than their us-ual amount of -business In London, a-nd rwere

dlrectlY înterested In the satisfs-ctory settiement of these accouits. London

brokers have now settled for ail transactions occurring between July 27th

and 8Oth, when the Exchanfge closed. The account which -w8- In process of

settiemelit on the 27th remains to be completed. New York Stock Exchanlge

members settle daily; Vhelr transactions of the is-st day have aiso been set-

tled. Toronito Stock Exohafige members settled accounts for their last day's

transactions the followiflg day, -but Montres-l dld not do so, and the business

of their last day stili remains O>penl.

Exchanges were closed tW prevefit ps-ni and slaughterllig of prices. They

wlU nlot be opened to permit panic. They are still, as It -were, besleged by'

the war. But tunnels out are being gradually opened.

Lloyd George's Opinion
I N =-noiinclng bis budget at the curreit, session of the British Parliamient, the

IChancellor o! the Exchequer gave bis vlews on the outlook. He said he

£ would. have te flnd $80,000,000 this yes-r and $250,000,000 next yes-r, but

that a~bout tourafftbs of the money -would be spent at home. During the war

and the perlod et reconstruction 'wiih would 'follow It, there would be no

competition, lai the neutrai markets o! the world, except from America, and

therefere, Englalid 'would commianld thotte markets. He looked forward to a

period o! four or fIve years Wheli the manufaicturers 0f Gros-t Britain weuld

have an artificli stimulus because o! the abnormal conditions. Whien that

,perlod ws-s over tihe counftry wouid -be faced by the niost serious Industrial

situation It hs-d ever had We face, as capital would be exJiaisted, a-nd cus-

tomners crlppled-and their purchasinlg power depressed. He hoped ths-t there

'would be a gros-t redu-ction lI the cost of armamefits after the war, but pre-

dlcted that even for the first tew years the counltry muist expect heavy lu-

creased charges for interest on the slnlklng f-nid, separatloii allowance s-n4

pensions As it would be ca-sier te rass taxes In the perle-d o! the war, the

Chancelier sald lie inteiided te commence lmiuediately. There was no Inten-

tion, lie added, te levy taxes whl<yh -would interfere wltl ilndustry, but it ws

niecess-ry to include ail classes o! the cexnmunity.

Insurance Comrpanies' Investments
&NNOUNCM«N 1is made that securlty prices ot June 30th wll be ac-

cepted in vauation of the Investuients 0f insuraice conipanies at the

Aend o! this year. The ls-st occasion on -whlch a sîmilar condition s-rose

ws-s ln 1907, wheii market values weflt off lbadly lIn the panlc. The lueurs-ie

compailies then were perMltted te use tlie average price o! their securitieb

f or the sanie date ln es-ch of the twelve monýths and the laet day o! the pro-

cedlng year.
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Canada Permanent
Mortgage Corprto

Toronto Street, Toronto
ESTABLISHED 1885.

president-W. G. Gooderhafl.
First Vice-President-W. D. Mat-

thew5.
Second Vice-Presideflt-G. W. Monk.

joint General Managers--R. S. H-ud-
son, John Massey.

Superintendent of Branches and

5ecrotary-George H. Smith.

Palid-up Capital ......... $ 6,000,000.00
Reserve Fund (earned).. 4,250,000.00

.Investments .............. 31826,618.37

Deposits Received
Debentures Issued

Associated with the above Corpora-
tion and under the gme direction and
management la

THE CANADA PERMANENT
STRUST COMPATIT

incorporated beY the Dominion Par-
iiam.flt. This Trust Companly la now
prepared to accept and execUte Trusts
of every description, to act as Execu-
tor, Admnistrator, L.Iquidator, Guard-
tan, curator or Commlittee of the Es-
tate of a Lunatie, etc. Any branch
of the business of a L.egItimate Trust
Company wiii have careful and prompt

Lattention.
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