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An Act relating to the bnnded debt of the Buffalo and Lake
iHurcn Itailway Conpaiy and other natters.

R ER Majesty, by and with the advice and consent of the .Legislative
Council and Legislative Assembly of Canada, enacts as follows:

1. The agreement between the Bulffalo and Lake Iuroný Railway Agenenot
.Srhe 'uIt con-Company, hereinafter described as the Conpany, and the. Corporation

5 of the Town of Brantford, set forth in the Schedule bereto, is, as be-
tween the Company and the said Corporation, ratified and confirmed
and made binding on the Company, and on the said Corporation and
the inhabitants and ratepayers of the said Town.

No gereon Io
10 2. During the three years next after the twenty-eighth day of Feb- ° for

ruary one thousand cight hundred and sixty-threc, no action, suit or inmeret on
proceeding shall be brought, or hiad, or be nairitainable, in respect of erin bonds

or to recover- or secure any interest which shall acciue due on, the bonds dur:g rom
secured by the three several mortgages mentioned or referred to in the 28th Feby,
Act of the nineteenth year of the Reigi of Her present Majesty, incor- 1863.

15 porating the Company, or on the bonds secured by or referred to in two
certain Indentures, bearing date respectively the eighth day of August
one thousand eight liundred and fifty-six, and made between the tuffalo,
Brantford and Goderich Railway Company of the one part, and the
Company of the other part ; and the other made between the Company

20 of the one part, and George Brown, William Smith and Hugh Finlayson
of the other part: provided, nevertheless, that the provisions of this
section are not to apply to the interest on any of the said bonds now
held by the said Corporation.

25 3. The said interest to which the provisions of the last preceding sec- Proviso.
tion refer, shall bc secured to the holders of the said bonds, either by S "
mortgage of all or any portion of the property and works of the Com- by hone er
pany, or by bonds, (on such terms and conditions as to the time and mortgaige.
xmode of repayment, or rate of interest, as may be determned by resolu-

80 tion of the meeting to be held under the seventh section of this Act)
and the Coupons representing the said interest shall thereupon be can-
celled.

4. The Company is Iereby authorized and required to make and omnpBay t-
issue the mortgages or bonds-referred toin the last preceding section, r '13

85 and to do all necessary acts and deeds for ca-rying out the said resolu- agreemtt.
tion and the said agreement referred to in the first section of this Act.

5. No mortgage or bonds to be issued by virtue of this Aet shall M*
affect the priority of, or in any way prejudice any existing mortgage, Éia 5e

bond or security of the Company, or any mortgage, bond or security on
40 which the Company or any of its property and works is or are liable.

6. The net earnfings of the Company, during the three years next Appeminsng
after the thirty-first day of January last, may be applied by the Company or "omt-ony
to any of the purposes to which its share or bond capital is applicable, daring Issa,
but subject, nevertheless, to the provisios of- the said agreement set ai


