
. (2.) To contract with British and Foreign Express Companies,
and other parties for eo-operating with and transacting such busi-
ness as aforesaid in connection with the said company.

(*.) To acquire, construct, charter and maintain boata, vessels,
vehicles, and ot-her con veyances for the carriage -and transport of 5
ary goods or chiattels wiatsoe-cr by the company ;

(4.) To inake by-hws for managing the business and affairs of
the company, and for regulating the appointrne!t. and duties of
the oflicers and seivants thereof.

'rMuef 5. The siares of the stock of the said corpiration shall be trans- 10.
shares. ferable; but no transfer of any share shall be valid until ontered

in the bouks of the corporation, according to such form as the
directors nay, froi time to time, direct ; and until the whôle of the
capital stockiof thc said corporation is paidup it shaH be necessary
to obtain the ornzent of the directnrs to such transfer being made; 15

pmVoso. Provided always, tlat nio shareholder indebted to the said corpora-
tion for calls or otherwise, shall be permitted to make a transfer.
or receive a dividend until such debt has been duly paid.

ShartP to bc 6. The stock of tie said corporation sbâIl be deemed personal
penonf est.tc, uotwithstanding the conversion of any portion of the funds 20

' constitilting the samc into lands; and at all meetings of the share-
votes. holders hlcdin·persuance of this Act, whether the samne begenral

or special., every sharehuolder shall be entitled to as many votes as
he or sh!c shall have slunes in the said stock, and such votes shail,
be given in person or by proxy, and all the questions proposed or 25
submitted for the consideratioi of the meeting, shall. be deter-
- ined by the mnajority of votes; Provided, that xgo person shall
be entitled to.vote as proxy at an)y meeting unless he shaU be a
zha-eholder in the said corporation, and produce written authority
as such proxy in the form to be prescribed by any by-]aw of the 30
said corporation.

Election of 7. .For the mnauging of the affairs of the said corporation there
directori. sha]], fron time to time, be elected out of the members *of tho said

tiou, seven persons, being each a proprietor of not less than one
hiundred shares of the said capital stock, -to be directors of the 35.
said corporat'on; which number may bc i-ncreased to nine or
diminiiishuel tu fiv by by-lawv of the said corporation, and arnajor-
ity of thu saiti directors shall forn a quorum of the board; and
may exercise all h pnwers of the directors.

cn, S. Whever any vacancy shall happan anuoug the dircetors, by .40
arnongdir.- doath or resignation, such vacaucy shall be filled. up until the

r.bow filfled next g. ucral mieeting of'the sharehuolders, by the appointnient of
somr one of the sh-trehladers, qualitied as aforesaid, to the vacancy.
so occurring by d-ath or resignation as aforesaid·; and the majority
of the direetors for ih time beig, shall have power and authority 45
to elect or appoint the pcrson to till or supply the vacancy made.

made an in the board of directors bv either of the e.tuses aforesaid ;. and
enforeeiI. th directors shall have power and authority tu make such calls
* fori noney from t\C sveral sharchoders for the time being, as

nu:ay b.ý prav-ided for by any by-law, rula or regulation of the 5
t~Id coration ; a:i th -may suc for and get in al, calls,
hethe airatv n m-b or hereafter t) b u:de,. or cause and

delare tlh sa.i..i share to be forfeited to the sàid corporation
. in cae +-> no+-)a*yment, on such term3 and in such ways as

shl be prce'î-ibed by sonie by-l.w of the said corporation; and 5,'
:I :!der to maint- n a-i t-tion for the recovery of calls due, it

shal be suflicient. t, prove, by any one witne, that the de-


