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Mings and Mining.

Tho market in mines is oxporioncing its
poriodieal lull, porhaps a little moro ac-
centunted in somo issuos, owing 10 money
conditions. "Tho reeent rovival of interest
which ran stoadily through the first threo
months of the presont year, has boen to
somo oxtent a rezord ono.

Tho Canadian public evidontly realized
that good monoy wius to bo made in Cann.
dinn mines; they took hold with & vim,
and consequontly tho velumo of business
transucted in thnso securities was probably
tho largesi on record for u like period of
timo. While at present thero is a decided
lull; there is no reasen to suppose that it
will last for any length of timo.  The pub.
lic generally ave sutistied with thoir invest-
ments, which, perhaps with one or two
exeeptions, are all turning out well. Weo
may reasonably oxpect, then, that tho next
petiod of activity, which may materializo
at any moment, will prohably be bettor
and last longer than that passed through
recently.

ROSSILAND DIVISION.

The news gonerally from the mincs is of
the most oncouraging nuture. The new
machinery in tho War Xagle mine is work-
ing satisfuctorily and this fact, togethor
with the fact of the saving ecffected by the
arrangement recently mado between the
management of this mine and the C. 2. R,,
by which, on the understanding that the
mino ships notless than 300,000 tons to the
smelter within two years, thoy securea
reduction of at least one dollur per ton,
make the holders of this stock very bullish.

The management state that thoy expect
the shipments will amount to not less than
500,000 twons, which will be worth
$16,000,000 gross. THe cost, in the past,
of development work and mining in War
Euglo has been €5.00 per ton, bup with the
increased output it is more than Jikely this
cost will bo reduced somewhat, The cost
of shipping aud smeltiug, it is expected,
will not exceed $6.00 per ton, making a-
total cost of $11.00 per ton, '

At the present price of copper the oro

"is worth abous 825 per ton gross, and if

only the minimum shipments are made, the
profit in two yeurs would amount to
£4,000,000.

Deer Park.—The renort of Mr, IHawt-
ings, contrary to the cxpectations of the
sharcholders, was not of such a nature as
to warrant the expendiiure of more money
in development, as a result, this mine is
practicaily cloged.

Victory Ti1iumph.—This property,which
wus closed aown rome days ago, has boeen
sold to a compuny known as the Trail
Creck Mining Company, which has a capi-
tul of £30,000 sterling. The sharenolders
in the old company will receive stock in
the now compuny on & basis of 15¢ to tho
share. As swon as details of orgamzaion
have been completed it is undagtood that
work will be actively resimed sud thisis a
question of but a short time. It is boliev-
ed 1hat Vierory-Trinmph will prove a most
valuable property and be & big shipper,
It« showings of ore at prese: L are lurge.

Sunsoet No. 2.—Afior an examination by
the managing director of the Canntinn
Gold Fielus Syntieate, ol' this property, it
was decided to incroase tho foreo and riish
the work with all possible speed. T'ho
salo of an additional 500,000 sharss of tho
treasury stuck at Sc por share, puts in thoe
treasury £40,000. A telegram just to hand
informs us that work on the main shaft is
progressing  favorably and that work is
also well under way 1a the shatt on No. 3
ledge,

Le Roi——This property, it is stated,
is looking splendid, A vein is show-
ing in the G0U-feet lovel, which is from 6
to 7 fiet wide. It is a large body of high
grade ore and will assay from $50 to $6v
por ton, '

Columbia-Kootenay. — Tho ore chute
found in tunuel No. 4 and which has been
opened up for a distonce of 200 fuet, con-
tinues to improve. Tho ore body is from
two to six feet in width, and as.ays de-
monstrato thatit is made up of 1 high gr.
de of sbipping ore. Tho ussuys run from
$15 to §5 , per ton.

Virginin.~-It is reported by the manage-
merit that tho Virginia isin a very prom-
ising condition. No one, except the min-
ors, is pormitted to visit the workings of
the property. This order comes from the
managemet.

Iron Mask.—At the Iron Mask the ship-
ments wu0 being svmewhat incroace:d and
tho mine will Do a daily shipper boforo
long. The winzo is now down 40 feet and
a good body of ore is being oncountered.
Inall parts of the mine the work is pro-
gressing woll oxeept wheun the olectric
cnergy is deficient owing to the War
Eagle compressor work, as was the caso
for thrco and a hulf hours yesterday.

Lvening Star.—The upraise in the Bv-
ening Staris being driven to conaect the
upper and lower tunnels, and a good deud
of ove of shipping grade is being taken
out. There i3 a considorable amount
of orcon tho dump that will be sent to
thoe smelter as soon asthe roads are in con-
dition.

Iron IIorso.—The work of crosseutting
is in progress from the 300-foot level. The
north crosseut is in 55 feet, end the south
crosscut 50 feot. Itis expected that the
ledgo will be tapped in vhe south crosscut
in about 50 feet further and that another
ledge will be mot in tho north crosscut in
about 70.

Mascot.—No. 2 tunuel is being extend-
ed,und is now in a distance ot 530 feet.
Worlk on the winze on No. 2 tunnel was
resumed last week, It is now down a dis.
tance of about 70 feet. Work is being
pushed on No. 2 wunnel, which is now in
for a digtance of 540 feet. Itis expected
that the ledyge witl bo encountered in this
tunnel within the n. xt 2t feet.

Jumbo —The sirike of iron ore made in
thoJumbo recendy in the lower tunuel, is
being erosseut At List aceoums the body
had been erosseut for o distance of sume 18
[eet ind was still in ore
ledgo thut the tunnsl was started to tap.
Itis expected that Jhe main leduo will be
euncountere ! wich™n  he nest 50 feet,

SLGAN DIVSION,

Ore shipments uf the Payne mino Cor tho
week ending Aoril Zth were 300 won,  For
tho month of March total was 1100 tuns,

Tho Slocan Suvereignmiue has just been

This is not the

consolidzied by the Montreal-London Gold
and Silver Developing  Company, limited.
AMr. Williim Steachan has been appointed
president, and tho Hon, A A, Thibaudean
vice-prosident.  {ho compuny oflers tive
hundred thousand shares at twouty-tive
coms to its own sharcholdors, and it is
gaid that a million dollars hus been sub-
seribed.  Other propertics own <l by the
same compuny are tho Slocan. So. sreign
anl the Iron Crown group, Slocan district,
B.C.

Oftices  will
shortly.

Another strike of ore is roported from
the Noble Five, c¢lose to two feet of min-
cral having been encountered in the No
S tunnel.  In the other workings ore con-
tinues in plico. Soventy feet of stoping
ground containg enough ore to pay off the
mortgage on the group and all incidental
expenses,

‘The total shipments from the Slocan so
far this year amount to 8200 tons, the
weekly addition being in the neighbor.
hood of 800 tons, 162 tons of which were
shipped by the Queen Bess, 260 tons by
the Payuno, and 160 tons by the Dast
Chance. ‘T'ho roads are breaking up, and
shipments will fall oft from now on,

Representations from European smelt-
ing works are being roceived by sevoral of
the Slocan properties inquiring for zine
ores, ‘The works are prepared to accept
and pay for all mineral giving returns of
36 per cent. or greater of metallic zinc.
Ono of the leading lake propertivs i3 ar-
ranging for u test shipments of 20 tons,
which will be shipped in a fow wecks.

bo oponed in Montreal

CAMP MCKINNEY.

Camp McKinuey is becoming quite a
favorite, there being no small atiraction
about the I.vidends being steadily pound-
cd out by the 50-stamp mill on the old re-
liable Caribvo. As a result propertics aro
changing hand» thers frequently, com-
panies are being formeu, and this year will
gee a great change in this ono of our oldest
camps Thoe fact that it does not depend
entirely on free milling oroe also has its
att actions.

" 16 recent striko of a rich ore body in
the J00-foot level in the Cariboo, in Camp
M :Kinney, iusures a plentiful supply of
cro for the 20-stamp mill for some utio to
come. Doubtless, this will also make cer-
tuin tho continued declaration of dividends
by this company.

Tho Caribvo isrunning its big mill pight
and day, with 50 ~stamps constantly drop-
pine on the best free milling gold vock yo .
encauntered in this  old-time dividend
payer.

The rich showing lately reported in the
Liule Canbeo, in Camp McKinnoy, con-
tinwes. Tho shatt is 58 feot deep, all in
oro which ussays about £25 to §30 per ton.

>

CRIPPLE CREEK STOCKS.

There is no oceusion to retract the predic-
tion made by a good many that March wilt
« bu a record-breakeras Livas production from
the ¢ ripple Creek distriet is concerned, Th
steady progiess of the great camp is notice-
able fiom week to week, and now that the:

Contineed on page 6.




