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UR esteemed con-

temporary, the Wit-
ness, reads us a father-
ly lecture wupom the
rashness of a financial paper, like The Chronicle
venturing into politics. Well, none of us are the
worse for a little patermal disciplin ionally;

A NICE CONSTITUTIONAL
PRECEDENT.

thrown at his carriage and the Life Guards had to
fight a way for the King through the meb. Then it
was that the King, as the Witness points out, “cone
sented” to form the comstitutiomal precedent quoted.
Lord Brougham, the Chancellor in Lord Grey's new
government, had the characteristic bad taste to dee

the great thing is to take it meekly and profit by it.
The Witness does mot approve of The Chronicle ex-
pressing regret that the King should be dragged
into party polities. Our contemporary remarks:
“Now surely if the Chromicle had refreshed its
memory upon an episode in history which, as Macau-
lay would say, ‘every schoolboy is familiar with,' it
would have known that when the Reform Bill was
brought forward in the English House of Commons,
1831, William the Fourth had mnot beemn lomger on
the throne than George the Fifth to-day, and that
when the Peers persistenly refused to pass the bill
parliament was dissolved and the electors practi-
cally sent the same parliament back again (as has
recently beem dome), the King comsented to create a
suflicient mumber of mnew peers to force the bill
through the Lords.”

The Witness is perfectly right so far. King Wil-
liam the Fourth did “comsemt” to create a sufficient
number of mew peers to force the Reform Bill
through the Lords. A great mamny respectable citi-
sens zlso “comsented” to tramsfer their pocket-books
and gold watch to “gentl of the road” whom
they met on Hounslow Heath. Macaulay's school-
boys were doubtless familiar with the mature of the
gentle pressure bro:ght to bear mpon the King to
convince him of the wisdom of ‘“comsemting.” The
King had positively refused to accept the advice of
his Prime Minister, Lord Grey, to swamp the Heouse
of Lords with mew peers, and accepted the resigma-
tion of the government. To embarrass the Duke of
Wellington, who was later invited to form a govern-
ment to succeed the Grey admimistration, the peliti-
clans did mot hesitate tc intrude upon the fimancial
world. They organised rums upon the Bank of Eng-
land and the Birmingham and Manchester saviags
banks. Lomdom was pleatifully plastered with
patriotic placards which read: “Go for gold and
stop the Duke!" Stocks fell and there was a Finan-
clal erisis. There was rioting throughout England.
To further convince the King and win his “comsent,”
His Majesty on arriving in London with his soms
was received with hoots and imsults. Stones were

d the royal comsent im writing and the King
"colnlt.!u" to even this humiliation, wrote:

“The King grants permission to Earl Grey and to
his chancellor, Lord Brougham, to create such a
number of peers as will be sufficient to insure the
passing of the Reform bill—first calling peers' eold-
est soms.

“William R.
“Windsor, May 17, 1832."

Lord Grey, a man of much finer feeling, said to
Brougham after the interview was over: “I wonder
you could have had the heart to press it.” Not much
however, was to be expected in the way of fine feel-
ing from the moble lord who lost the Great Seal of
England while he was drunk, and found it agaim
while he was playing blind-man's-buff,. However,
we are satisfiled that the Witness will not regard
all Lord Brougham's actions as comstitutional pre-
cedents.
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HERE will be gen-
eral regret at the
disaster to the Cana-
dian cruiser Niobe, fortumately umattended by any
loss of life. Admiral Kingmill's report upon the
behaviour of the Canadian boys and the discipline
which prevailed among them under trying circum-
stances is most gratifying.

DIASTER TO THE NIOBE.

oL O
CONFERENCE
INTERNATIONAL FINANCIAL of tho British,
CONFERENCE American, French

and German syndi-
cates which took part in the recemt Chinese loan
is being held. Chen Chin Tao, who heads the Chi-
nese delegation, is a graduate of Yale. Omne of the
subjects for discussion is the placing of the Chinese
Empire on a gold basis; and Chen ought to be able
to give the Conferemce some interesting information
on the status of the silver or bi-metalic basis in
American politics just now.
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