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Thereare now firmly maintained.

Is every Indication at present that all 
the young silver foxes of this year 
will find a ready market at as high 
prices as ever before, 
pelts will be sold this year from the 
Island ranches.

The fox breeding industry Is remark­
able in many ways. It sprang out of 
the ground and has obtained) a marvel- 
lotis development within the last few 
years. It has beqn greatly profitable. 
It Is a new live stock Industry created 
by the farmers, which has already so 
far eclipsed all others that the present 
value of the foxes exceeds twice that 
of all the horses, cattle, sheep, swine 
and poultry on the Island. And until 
within a j ear or two, although the in­
vestment had run into millions, it had 
been almost entirely financed by the 
people of the Island, Who number few­
er than ona hundred thousand sou*.a.

A thrifty, saving and conservative 
community they were, averse to specu­
lation and content with the gains 
from their small but well tilled 
Their savings were kept in the bank 
at three per cent, interest. This mon­
ey since invested in foxes has brought 
them from twenty-five to 200 per cent. 
In many cases the profits have beey 
re-invested in fox shares. There"are 

thousands of resident sharehold-

out of the fact that the pioneers were 
making large returns from the sale of 
silver fox pelts, and others desired to 
share in like profits by rearing foxes 
and selling their pelts. At first the 
sale of breeders was made at prices 
only a little in advance of the probable 
pelt value, but as the demand soon far 
exceeded the supply, prices rose from 
year to year. This was a natural and 
inevitable result.

Down to 1912 the business of fox 
breeding was conducted as a private 
enterprise by individuals or partner-

By J. E. B. McCready, Charlottetown, 
P. E. I.

(The Silver Black Fox)
The fur-farming industry in Prince 

said to have
and that no (thnee years ago) Is sufficient evi­

dence of the unhealthfulness of the 
ranch and surroundings. The ranch 
has an enviable history of success. 
Last year seven per cent, of the Is­
land’s increase of young foxes were 
born in this ranch. This year Mr. Dln- 
nis has so far seen fifty-eight young 
foxes. It is not much wonder that ho 
is called the "Wizard Rancher.” This 
is the best report received from any 
ranch so far. As Mr. Dlnnls is invari­
ably successful in bringing all viable 
puppies to maturity—having never lost 
a young fox from worms, it may safe­
ly be assumed that the ranch will 
again hold the premer position in the 
province in regard to the number of

A sketch of the activities 
on this renowned Far 
Farm— Foxes all in heal­
thy condition.

Edward Island may be 
sprung out of the ground. It was a 
natural outgrowth of the market value 
of silver fox pelts. The red fox and 

silver fox were native to the Is­
land, and their pelts had been found 
to be respectively the best that were 
offered to the fur trade. The sole idea 
in the minds of the pioneer fox breed­
er»-seems to have been to domesticate 
the silver fox and to make money by 
the sale of its fur.

But "thev buildcd better than they 
I At first the difficulties and

No'Creditors meeting receives 
offer of real and personal 
property as well as his 
services as manager.

the
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The chief point ef interest for the 
thousands of tourists who vlsitf Char­
lottetown Is the Dlnn-ls farm. It Is sit­
uated about ten minutes drive from 
the city on an eminence over-looking 
the harbor and consists of one hun­
dred and sixty acres of land, 
chiefly of Interest because the Ifox 
ranch which occupies ten acres of
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New York. July 24.—Harmony pre- ere 
vailed at the first general meeting corn 
of the creditors of the H. B. Claflln tlce 
Company yesterday in the Park Ave- wor 
nue Hotel. The temporary receivers sma 
were unanimously made permanent belt 
nnd empowered to proceed with the the 
company’s business; two committees ary 
wefe constituted to co-operate with idle 
the receivers: a statement was sub­
mitted making known the assets and |^|« 
Habilites of the Claflln Company on 
June 24, and a supplementary state­
ment described the condition of tho 
business since it was taken over by 

I the receivêi%
In addition to the report made by 

the receivers, a long statement from 
John Claflln Was read by his personal 
counsel, Morgan J. O'Brien, in which 
Mr. Clafln pledged all his real and 
personal property and his personal 
services as manager for full payment 
to creditors. Calling attention to the 
great value of the United Dry Goods 

V Companies stock, Mr. Claflin’s state­
smen t asserted that the past

months had demonstrated the ability 
of the stores to earn interest on the 
total indebtedness, and he confidently 
predicted a settlement of 100 cents on 
the dollar.

The total assets, exclusive of notes 
undiscounted, were $52,876,354.11, and 

total liabilities, exclusive of notes 
undiscounted, $44.842,253.77, accord­
ing to the report of the condition of 
the company on June 24, made by 
the accountants, Marwick. Mitchell,
Peat & Co., submitted at the meeting.
It should be pointed out that if the 
capital stock of $9.000,000 be added to 
the liabilities, their excess çver as- 
aets would be $965.899.66. As further 
contingent liabilities, the report men­
tioned goods ordered by the company 
and held at the mills, valued at 
$762,183.03.

In the period between June 24 and 
July 22, figures submitted by the re­
ceivers through their counsel showed 
that their total receipts from all 
sources were $1.409,999.80, and their 
total payments $332,442.47, leaving a 
balance of $1.077,557.33, of which $21,- 
441.86 was cash on hand, the remalnd-

disappolntments far out numbered and 
outweighed the small rewards. They 
had everj thing to learn while they 
wrought in secret. The captive foxes 
died or escaped, or would not breed, 
or if perchance they had young, the 
litters died or were destroyed at, or 
shortly after birth. One by one the 
difficulties were overcome. The mod- 

ranch of posts and wires was evol­
ved. It was learned that the fox was 
monogamous, each having a single 
mate, and that foxes cannot be bred to­
gether like a herd of sheep, but that 
each family must have its separate 
pen and sleeping den 
twenty > ears of experimenting before 
the business of producing silver fox 
pelts became considerably profitable, 
as it did eventually.

The sale of living foxes for breeding 
purposes was an afterthought. It grow
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ers in the numerous fox companies, 
and scores of Islanders abroad have 
also shared In the profits.

For obvious reasons the banks have 
not encouraged the fox industry, and 
a number of the financial Journals 
have been harshly critical of it. Here 
in Prince Edward Island over prudent 
investors at first held) aloof from it, 
but most of these have become con­
vinced and have taken shares, only re­
gretting that they had not done so 
earlier. Large profits earned from 
year to year for a number of years 
carry conviction to the minds of all.

The general result of the develop­
ment of fox farming has been quite 
revolutionary. People whose means 
were small a few years ago now have 
handsome fortunes; and during a time 
of commercial depression elsewhere, 
money has been and ts more plentiful 
in Prince Edward Island than ever be­
fore. Trade has been excellent and 
the people prosperous. Every house 
and office in our towns and villages 
ig occupied and the demand exceeds 
the supply.

As was to have been expected the 
promoter and the speculator have, in 
some cases, taken hold of the fox^busi- 
ness and have floated companies with 
sometimes an unduly high capitaliza­
tion at large profits to themselves. 
The tendency now is toward a more 
moderate capitalization 
foxes. And it is to be o 
thousands of the best people, financial­
ly, socially and morally in their re­
spect r?A communities, are interested 

shareholders in the
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Prince Edward Island Lady with Kittens and Black Fox Pups Playing hap­

pily together.
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TO LEARN Oi h uiG PAYING PROPOSITION
r

theD. J. BONNELL
Director of the Fur Farmers' Bureau 

and Exchange Ltd.. Charlottetown, 
an organization which has under­
written the entire issue of Fur Pro­
ducers Ltd.

gog

the
John R. Dlnnls playing with a fortune.

tfiat

on the head when he pointed out the 
danger of dosing all young foxes for 
worms. As there is high mortality 
among young foxes Mr. Dinnis' reme­
dy is a valuable breeding secret, and 
it has been suggested that the Fox 
Breeders' Association take steps to 
acquire it.

intcships. In that year the first fox com­
panies were incorporated by special 
acts of the provincial legislature. 
There were ten of these companies 
whose authorized capital was from 
$10,000'to $60,000 each, making $335,- 
000 in all. After the session other 
companies secured incorporation un­
der the Joint Stock Companies Act. 
Today the number of Incorporated fox 
companies doing business and having 
their ranches in the Island, exceeds 
200, with an aggregate authorized cap­
ital of almost, if not quite. $30.000,000.

The first census of the fox industry 
was taken by the provincial govern­
ment in the summer of 1913, when it 
was found that there were 277 fox 
ranches containing 3,130 foxes old and 
\ oung of all grades, of which 1,602 
were clasesd as silver black. The 
8worn value of the young foxes of all 
grades born during 1913 was $3,717,- 
102. but owing to the advance in prices 
these had a selling value of from $4,- 
000,000 to $4,500,000.

During the past year a considerable 
number of foxes, chiefly crosses and 
silvers, have- been Imported to the Is­
land, the importations exceeding the 
exportations of breeding foxes sold 
abroad. This increase, added to the 
natural increase of the breeding stock 
on the Island at the date of the fox 

of 1913, should bring the total

Mail This Form to Either of the Parties 
Named at the Bottom of the Ad.

Please forward me prospectus and full infor- 
mation regarding FUR PRODUCERS LIMITED.
Name ....... . . . . . . . . . ........ \...............
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woodland on the highest point of this 
farm is the largest In the province.and 
Its owner has the reputaton of being 
the most successful of all fox, breed­
ers up to the present time.

Situated as it is on a wooded hill­
top It is ideally located for a fox home. 
The natural drainage of the 
perfect, so that there is no danger of 
spring freshets so fatal to young foxes. 
The air is always pure and fresh, for 
the winds which sweep the hill-top 
carry away all harmful and disagree­
able odors and tumble the chilling 
fogs into the valley below, 
that Mr Dinnis has never had a single 
case of sickness among his animals 
since he acqured the present ranch

Mr. Dinnis claims to have a 
ifle for the worm pest. He ecayâ 
Dr. Higgins hit the nail squarely

for
T
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augSt. Lawrence Silver Black Fox Co. Ltd

J. P. Barrett, 13 Waterloo street, 
has been appointed city agent 
St Lawrence Silver Black F- 
of Charlottetown.
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The Average Prospective Dividends for 65 companies in Prince Edward Island this year 

is over SO. p. c. Are you in line for your share?
fan you point to a single industry that has recorded such phenomenal earnings in a 

period of over 20 years as the Prince Edward Island Silver Black Fox Industry?
While FUR PRODUCERS LIMITED offers excellent possibilities for good dividends at 

the same time with its proposed policy the capitalization is reduced each year and the holdings 
v of each investor doubled and tripled in value, so that it will pay good dividends on a pelt

er being on depost. Merchandise pur- gre 
chased in this time aggregated in i cap 
value $1,218.406.54, for which cash 
payment had been made of $138,230.57 

* Merchandise sales in that time were 
$1,665.635.14. According to the re­
ceivers, it is not believed that any 
money will have to be borrowed to. 
continue the busines as they have 
carried it on.

1
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many fox companies. No great enter­
prise which has developed so rapidly 
and proved so lucrative h$s been more 
honestly managed. The fox business 
has been singularly free from litiga­
tion. No fox company has failed or 
had its capital impaired. Fox compa­
nies have no bonded indebtedness or 
other liability except capital. All 
shares are paid up and non assessable. 
The worst that a shareholder has hith­
erto had to fear has been a small divi­
dend or none, behind which is the 
hope, "better luck next year.”

A good feature of the fox breeding 
business is that it adapts itself so eas­
ily and naturally to the conditions of 
ordinary farm life. The ranch occu 
pies a place in the grove or the wood- 
lot net needed for tillage or pasturage. 
Foxes are housed and cared for at a 
tenth part of the cost in proportion tc 
their value, when compared with other 
farm animals. No farmer who has a 
fox ranch needs to keep fewer horses, 
cattle, sheep or swine, than he would 
otherwise.

The people of Prince Edward Island 
naturaly pride themselves on having 
created a great and prosperous enter­
prise, and of having made their Island 
province famous thereby as the head­
quarters of what must be hereafter a 
notable world Industry. Our fox bree­
ders have the best foxes, coupled with 
invaluable skill and experience of 
years in their care and management.

As for the future, the business of 
fur-farming in Prince Edward Island Is 
broadening out along many lines. We 
have now in captivity and are success­
fully breeding, beaver, raccoon, mink, 
muskrat, Russian sable, fisher, skunk 
and Karakule sheep, the latter produc- 
inging the celebrated and beautiful 
Persian lamb fur. The Persian lamb 
industry bids fair to have a develop­
ment here and throughout Canada sec­
ond only to that of the stiver fox.

As for the future of fur-farming gen­
erally, it is assured by the ever in­
creasing demand for furs, by the rap­
idly diminishing supply of all the more 
valuable fur-bearers from the wilds 
and by the constant advance In prices.

[qua! to 300 p. c. Investment
Ten Shares Fox Stock \

It is a business proposition with business methods—on a business basis.

\ NEW YORK STOCK
EXCHANGE PRICESWhy m PRODUCERS LTD. is Best anc

shecensus
number of silver foxes now on the 
Island up to about 3,000, with perhaps 
2,500 of inferior grades. The increase 
of breeding foxes in the aggregate is 
small, seldom if ever exceeding two 
per pair, while an individual pair may 
in rare case® rear to maturity six to 
eight young ones and a small ranch 
may in a good year make an average 
of four young per pair.

There has always been a consider­
able proportion of non-breeding pairs, 
or of pairs that breed only on alter­
nate years, and in occasional cases 
the young or a portion of them die at 
or shortly after birth. Hence many 
investors in the shares of fox compa­
nies have adopted the plan of distribu­
ting their investments between a num­
ber of companies. It is also to be ob­
served that the comparatively small 
rate of increase has a tendency to 
sustain the prices for breeding foxes 
for which the demand exceeds the sup­
ply. It also tends to remove into the 
future any danger of the fur market 
being glutted with an overproduction 
of fox pelts.

Present indications are that the 
year 1914 will be a good one in the fox 
business. As has been usual hitherto 
the luck in different ranches has been 
far from equal. Some which had bad 
luck last year have good fortune this 
year and vice versa, 
the number of young in proportion to 
the number of breeding fox-ea will be 
quite equal to that of last year or any 
preceding year. There will not, how­
ever, be the same gain as in a few 
years past from advancing prices. Nor 
is it desirablp that prices should ad­
vance further than that at which they

list
is (It has one hundred foxes of the highest pedigreed pure Prince Edward Island stock, 

so that high production is assured. It has expert ranchers with excellent records making 
high production doubly certain. It has the lowest ranching arrangement of any company in ex­
istence; it has a modern, well equipped ranch with every equipment for protection and con­
venience; it has a five foot "dead line" between each pen so that the spread of disease is prac­
tically Impossible. To sum up the whole proposition FUR PRODUCERS LTD. lacks nothing 
that will make it the "king pin" of high producing and big dividend paying companies.

If you wish to share in the big earnings of this company fill In and mail the above cou­
pon to D. J. Bonnell at the Dufferin Hotel, St. John, or either of the following:

For Quick Sale
Party needs money now, Dividend 

payable September, 1914 

Investment equal to 300 per cent, per annum

Sample copy of the Silver Black Fox 
Mazagine will be sent on request

Metropolitan Black Fox Exchange and 
Investment Co.

Canada Life Building, St. John, N. B.

tha(McDOUGALL & COWANS.)

Open High Low Close 
65% 63% 65%

ed
Amal Cop . 63%
Am Car Fy . 50 
Am Loco .. . 27% 28% 
Am Smelt . . 64% 65 
Anaconda . . 29% 29% 
Atçhlson . . 96 
Am Can .... 25% 25%
Balt and O Co 78 
Brook Rap Tr 90
C F I....................25% ..
Ches and Ohio 44 45% 
Can Pac .. .. 177% 179% 
Erie Com . . 23% 24% 
Gr Nor Pfd . 119% 120% 
Ill Cent .... Ill 
Lehigh Val . 133% 134% 
Miss Pac .. .. 9% 10% 
NY NH and H 52% 52% 
N Y Cent . . 83 
Nor and West 103%
Nor Pac .... 106

50% for05%
27% 28 
64% 64% 
29% 29% 
95% 96% 
25 25%
78 78%
89% 90%

fall

Tl96%

78%
90%

25%Call, ’phone or write either of the following for prospectus: 44% 45%
177% 179% 
23% 24% 

119% 120%
METROPOLITAN FOX (XCHANG; | SC0TT1SH-AMER1CAN EXCHANGE

Room 3, Walker Building.Canada Life Building, St. John, N. B. (111
(133% 134 

9% 10% 
52% 52%

1
(

5083 83%83%
17 i.. 103%

104% 106% 
109 109%
.. 120%

25106% 
109%

People’s Gas 120%
Press SU Car 41 % 41% 
Reading Com 160% 161% 
Rep Steel ..
St Paul .. .. 96 
Sou Pac .. . 94
Sou Ry Com 20 
T?n Pac Com 124% 125%
V S Steel Com 58% 59%
V S Steel Pfd 109% 110%

y r u s Rub Corn 56 56
Westing Elec 77% 78 

Total sales—212,000.

1

The Fundy Fox Co 109 1
2141 41 % 15160 161 

19% 20 119% 20 22760 Prince William Street 96%9696% f94 94%
20 20% 
2 125%

94% 16(
20% 1I believe that

Is Worthy of Your Investigation i
59% fl$$$$$$$$$$$•$$$$$$$ 110 Vi 64
56 64
77 Vir <WHY NOT LOOK CAREFULLY INTO THIS HOME PROPOSITION?

A series of ranches located on the outskirts of St, John; a business proposition 
which holds a record second to none as an earner of dividends; a carefully managed 
undertaking in which experts are engaged; and above all, a company handling the 
finest class of stock on the market today.

V (

LOOKING FOR INVESTMENT? J

BUFFAL0-T0R0NT0 
BRANCH Of C.N.R.

<
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A Demonstration Ranch 70
There are no better opportunities in the Fox 

Ranching business than we are able to offer.
Substantial security, with prospects of very 

satisfactory returns.
We recommend nothing but what we con­

sider the best, and being largely interested in 
Fox Ranching know from experience every 
phase of the business.

In addition to Stocks we are in a position to quote on 
all grades of of Dark Silver, Medium Silver, Light Silv­
er or Cross Fçxes—It is to your advantage before In­
vesting in fox stock or purchasing animals to wire or write

75
6 fI
26^BY A. H. CHAPMAN. Hamilton, Ont., July 23.—The city 

lias been* notified that the C. N. R. has 
ordered Euan Mackenzie to start at 

the work of constructing the

(The Silver Black Fox.)
The idea is new, and should prove a 

success.
One is interested lm foxes, mink, 

martin, fisher or skunk ; where may he 
go at practical! 
year and see 
under proper conditions as to home 
and attention?

The average ranch known the aver­
age amount about the raising of fur­
bearing animals. It is doing it all in Its 
own way, albeit with success. The 
chances are it does not include all 
the animals one wishes to see, nor 
does it wish, nor can it afford to open 
its doors to visitors, except now and 
then.

Somewhere In a business as large as 
this one will certainly «row to be, 
there must be found a ranch in which 
the assembled knowledge of the best 
ways and means of maintaining fur- 
bearers in captivity will be found. It 
must be readily accessable. and % 
model in location, equipment, manage­
ment, and care,—specially that big 
word, "care.”

Just now there is taking form this 
very idea. The place is Moncton, N. 
B., or rather two miles from its cen­
tre. This is more and more a meet­
ing place of men interested in this 
newest trade, whether in Nova Beotia, 
New Brunswick, P. E. Island, Maine, 
or Quebec. Everybody can eailly 
reach Moncton.

This fall before the snow flies, the 
demonstration sales and boarding 
ranch of the Canadian Treders Ltd., 
will be Inauguarated. As far as is 
possible this ranch will meet all the 
requirements set forth, and will be

above all a 
RANCH. The desire being to have it 
so attractive" and so clear an object 
lesson that it will help fur farming in 
general.^

On the principal of “try It on the 
dog” there will be as much of experi­
menting as some low priced animals 
will stand, ecords will be carefully 
kept. Animals and records, the ex­
perience gained, and theories tried 
out,—all these, or any of them.—will 
be open to all who are interested.

There should be, and there is a place 
for this kind of ranch. The time to 
learn how Is before hand. "Better save 
him Intelligently, than mourn over a 
lost fox." There is title satisfaction in 
doing the beet one knows unless he 
has tried to do better. And so with 
the kindly co-operation of fellow pio­
neers, and the use of what knowledge, 
they hpve and may acquire, the folks 
establishing this ranch except to be 
of service.

There are about seven acres of nice 
second growth in the place. The new 
cottage and the barn, ice house and 
work shop are about nice enough for 
anything. The boarding pens are 30 
x60 with eight feet of space between 
each of them. The twenty sale pens 
are across a fifteen foot roadway in 
front of the boarding pens. Each of 
these are 15x30 with four feet between 
The demonstration pens will have po­
sition nearer the «ate easiest to reach. 
Here the visitor may investigate with­
out disturbing the rest of the ranch. 
There are, or will be shown the cor­
rect idea in pens for marten, mink, 
skunk, fisher and foxes. A visit will 
be worth while.

DEMONSTRATION Cn

FUNDY FOX CO. - Princess Street, St. John 11!
once
Buffalo-Toronto division.

According to the announcement here 
Mr. Mackenzie has already shipped 
considerable machinery that will be 
used in construction.

It is believed that, owing to the fact

1

y all seasons of the 
these animals living tht

iI be

Now GentlemThe Imperial Fox Co. Home Industry Promotion Co., Make it

RoyalCharlottetown, P. £. #„FOX EXCHANGE DEPT.
includes in its personnell some of the best known and most highly esteemed citizens of 
St, John, It offers to the prospective investor an opportunity which should not be 
overlooked. t* the next time. A pui 

gives perfect satisfaction.FOX LITERATURE v
There is every reason to believe that this company will prove as successful as 

any now in existence and that all who take advantage of the present offering of the 
capital stock will reap large benefits, Send for Prospectus and other literature.

ROYAL ARM! 
the QUALITY ]

We have always on hand
reprint» of th'e various article» that appeared In the 

SILVER BLACK FOX
In attractive form. We can supply these to fox companies at low Us­
ures. Sample copy of THE SILVER BLACK FOX—FREE. Subscrip­

tion «1.60 per year.

The Black Fox Publishing Go. ltd.,

*«

JOHN 1. BRADUÏ
ST. JOHNA. C CURRIEI

f "8T. JOHN, N. B.
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