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PLAIN TALKS
MINING

ON

Sy MARK HARRIS

MARGIN TRADING
MtSONALLY I do not approve of margin trading, as I consider it akin 

to gambling. ,

Many small Investors after becoming inoculated witli the “Get 
Rich Quick" germ take to margin trading as a short cut to wealth, but in 
time they find it but a trap where they rarely emerge with anything but 

experience. ;

The man who works hard for his money and manages to save m tew 
hundred dollars with a view of investing should- beware of margin trading, 
for, in my opinion, investment and margin trading are diametrically op
posed to each other.

gome brokers attempt to defend margin trading by saying it Is the 
same thing as buying a house with a mortgage on it, but this is not exactly 
true, for when you buy a house with a mortgage the home is yours as long 
as you pay interest on the mortgage, while the stock you purchase on margin 
can be sold by the broker at any time, with or without notice.

"7 No broker as a rule will sell out a client's stock until the margin is 
close to the exhausting point, but according to the rules of the game he con 

do so if he so elects.

P

/

What I dislike about margin trading is the fact that it sooner or later 
makes a gambler out of a man, and in time he buys and sells securities 
simply to make a quick profit, without giving intrinsic value, future earn
ings, or dividends any consideration.

Experience has taught me that fully 90 per cent, of investors lose their 
in margin trading, and any honest broker will confirm this state-money

ment with figures from his books.
The investor who buys on margin sooner or later loses his money, 

while the investor who buys outright seldom loses a penny, providing he 
makes his purchases through some responsible brokerage house that gives 
clients honest advice.

Your own intelligence will convince you that it is far better to depend 
on your broker when -selecting Investments than on your own Judgment, 
for where you have one opportunity of investigating a proposition the 
broker has twenty.

In addition the broker has ways and means of getting confidential 
information that is not open to the average investor; therefore, if you 
have the right kind of a broker he will never recommend an investment 
unless he is fully satisfied it is meritorious in every way.

My firm (Mark Harris & Company) policy is to make their profits 
THROUGH their clients, not OUT of them, and consequently they ate 

as careful in recommending a purchase to a client as they would be
if their own money was involved. , . . ,__ ______ ,

|%e could make more money for a short time by advising margin 
trading for margin trading means many additional commissions, and 
SSLioL, r^Tknowfre the backbone of «broker's bustoess.

We want all the commissions we can honestly earn, but we don I 
want theTat the expense of our clientele and that is exactly what it 
would mean if we recommended margin trading.

We have the same clients on our books today that we had when we 
stertS bîXsï and we know these customers will remain with us as

l0D^ These made mopey through good investments recom-
.«T the firm*and they are contented and happy, and so are we. 
^ condition would not prevail had we recommended margin

trading. Yours faithfully,

■k ' 4' 1

*. ,

lie next plain talk on mining will appear in The Toronto Woitd 

Saturday, February 3rd.
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MONTREALBUFFALO
In, making an Investment the «election of the^ecur'ty le themoat 
Important factor. Write ue for advice before making a purenaoo

MARK HARRIS & CO.
(Members Standard Stock Exchange) |

BROKERS
Standard Bank Building* Toronto

Send far copy of “Canadian Mining New»*’

NEW YORKBOSTON

telephone 
MAIN 272
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fWAR LOAN SECURITIES1
Safety - Privacy

Our Safety Deposit Boxes afford absolute protection ‘ 
for War Loan Securities and other valuables.

Rentals $3.00 per annum and upwards.
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STANDARD STOCK EXCHANGE.

Asked. Bid.WAR UNCERTAINTY 
fflE MARKET FACTOR

-,
Gold-

Apex ...•........................ 11)4
Boston ‘Creek .........................  138
Davidson ......................
Dome Extension ..
Dome Lake ..............
Dome Mines .......
Dome Consolidated
Eldorado .......................
Foley ............................
Gold Reef ...................
Holllncer Con..............
Inspiration ..................
Jupiter ...........................
Kirkland Lake ....
McIntyre ......................
McIntyre Extension 
atonetn. ...... .....
New ray Mines ..........
Pearl Lake ..............
Porcupine Bonanza 
Porcupine Crown 
Porcupine Gold ....
Porcupine Imperial ..........
Porcupine Tisdale .......... ..
Porcupine Vipond ..............
Preoton ......................................
Schumacher ...........................
Teck - Hughes....,..........
Tommy Burns com.......
West Dome Can..........
T. Krtat ..;...................

Silver—
Bailey .
Beaver ,
Buffalo
Chambers - Per! and
Comagas ..................
Crown Reserve ...
Foster ...........'
Gifford ..........
Gould Con. .
Great Northern ,.
Hargrat eg .......
Hudson Bay ....
Kenaheek ......
Kerr Lake ............
(xirraln ............ ...
La Rose ...................
MeKin. Dar. • .....
Nipisatng ............
Ophir...........................
Peterson Lake ... 
Right-Of-Way ...

UM MINES CO. !&Scr Mlnea .%•:
CHOOSES DIRECTORATE '

I TlmlBkarndne .........
■B ë mAfltincr of the Aurum Mines Trethowey
Untied the following were tiected as . W^Reserve ..........
the first perman nt directors. Presi- York 0nt.............
*nt Sir H. Pellatt; vice-president.
Col J B. Miller, president Poison s 
Irai Work»; W. B- Reid, president 
pelted Cigar Stores; E. J. Blackman, 

gjmiiger Dodds Medicine Co., and A.
<% Jaffray, assistant manager Poison 

The Aurum claims ad-
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MR. Z. A. LASH, K.v., MB. W. B. BUNDLE,
Vir.»» WSiSS 2%: ^"eral Manser of the Nation,1 Trati 

ing of shareholders yesterday.

Ito, York and Toronto Stock 
Hîtfkets Are Influenced by 
Outlook Following War.

yr.it
il 1*.... 2* MB. J. W. FLAVELLB, 

President at the Nsttonal Trust Company.
70 Company.3*
10 .
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:U)31* BOLLINGER PROFITS 
SHOW DECREASE
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68*70 NEW YORK STOCKS.TORONTO STOCKS.1 -2
4* to Shareholders 

Wiped Out by Sale of 
Treasury Stock.

: V£
, 43

IndebtednessBid.Ask. 25 T, J.L„P' Bickell & Co,, Standard Bank
49 Newd YorkT°S(cdto r^0,f^u^ctua'ticms ln

Op. High. Low. Cl. Sales. 
Trunk Lines and Grangers—

B. & Ohio... 81* 81* 81 81 .........
76 E>le ..............81% 31* 31* 31*

do. 1st pr... 46* 46* 46* 46* .....
16 S1, Nor" pr- 116* 116% 116% 116*
85 New Haven.. 45 46* 43* 43*

N. Y. C............101* 101* 100* 100* .........
Bock Isl............31* 31* .31* 31* . ..
St. Paul .... 90* 90* 89* 89% . ..

Pacific and Southerns—
Atchison ....106* 106* 105* 105* .........
C. P. R............161* 162 160* 160% .....
K. C. South.. 24* 24* 24
Nor. Pac. ...108* 108* 108 108
South. Pac... 97* 97* 96* 96* .....
South. Ry. .. 31* 31* 30* 30* .........
Union Pac. ..143* 148* 143 143 '.....

Coalers—

Am. Cyanamid com.
do. preferred ..........

Barcelona..............
Brazilian T., L. & P
B. C. Fishing ..............
Bell Telephone ...
F. N. Burt com..

do. preferred ..
Can. Breed com. , 

do. preferred ..
C. Car & F. Co......................... 32*

do. preferred ............
Canada Cement com.

do. preferred ...........
Can. St. Unes com..

do. preferred ............
Can. Gen. Electric ...
Can. Loco, com...............

do. preferred ............
Canadian Pacific Ry.
Canadian Salt ..............
Confederation Life ..
Conlagae............................
Cons. Smelters ............
Consumers' Gas ..........
Detroit United ............
Dom. Cannera ............ ..

do. preferred ........................ 65 ,
Dom. Steel Corp.,................... 6o%
Dom. Telegraph ............
Duluth - Superior ....
Mackay common ..........

do. preferred ............ .
Maple Leaf com..............

do. preferred ..............
Monarch com......................

do. preferred ............
N. Steel Car com............

do. preferred ..............
Nipissing Mines ......
N. S. Steel com...............
Pac. Burt com................

do. preferred ..............
Petroleum...........................
Porto Rico Ry. com..
Quebec L., H. & P....
Rierdon common
Rogers com. ..................

do. preferred ......
Russell M: .C. com....

do. preferred ............
Sawyer - Massey pref 

hredded Wheat com. 
panlsh River com....
do. preferred ............

Steel of Canada com.
do. preferred ».

Toronto Paper ...
Toronto Railway ,
Twin City com...
Winnipeg Railway
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The fourth weekly statement for 
the period ending Dec. 31, of the Hol- 
linger Consolidated Mines, shows that 
whereas dividend requirements were 
increased by 36000 to 3246,000; on ac
count of the recent issue of treasury 
stock, the profits from 'operation de
creased from the preceding four weeks’ 
period, being given at 3225,047.67, as 
against 3240,075.14. No explanation is 
given in the report for the decrease 
in output.. ___ _

The issue and sale of the 120,000 
shares of treasury 
nounced in the last report, cleared off 
the 3720,000 indebtedness to the share
holders of the Acme, Millerton and 
Canadian Mining and Finance Co* 
which was owing since the consolida
tion took place. In addition, the pre
mium at which the shares sold gave 
the company 3160,000. Dividends paid 
during 1916 amounted to 33,126,000, 
against which operating profits 
amounted to 32,866,984.23, leaving 
deficit of 379,015.77 on the year’s 
operations*
. Capital assets are given at 323,- 
964,932.11, current assets at $491,- 
737,31, and gold assets are estimated 
at $489,526,11. Working costs came 
to $8.769 pei' ton as against $3.716 in 
the previous period.

The mill ran only 85.3 pet cent, of 
the possible running time, and treated 
49,616 tens of ore, with an average 
value of $8.49 per ton. .

30*
177.... 86*16...... 37

............1.76 1.50

............ :■ 14* 14

* 39*A .. 7374
. 63* 62*
. 94.* 94■4.20

4142 33*a 93* 92*
113. 1125 24*■

576014 888919 19 160!.":62.60

ÜÜ4.75 4.62*

161
no29 14036 321)33.-. stock, as an-Ches. & O. .. 64 64 64 64 ... 

Col. F. & !.. 47* 47* 46* 46* .,
Lehigh Val... 77% 78 77* 77* .........
N. & west. ..137* 137% 137* 137* .........
Penna................. 67- 57* 56* 57
Reading .........101 101 99* 100* .....

Bonds—
Anglo-French: 9^ 93

4.4034 3232*54 164*
124*.

. 165.. 61
..8.60 
.. 10*

80 1268.25 18...... 2010
11*

6 '
12 64*6* 92% 92* .........

Industrials. Tractions, Etc;—
Alcohol ..........124 124* 121 121* ...„
Allis - Cbal.. 27* 27* 27* 27* .........
Air Brake. ...154 164 153 163 .....
Am. Can. ... 50* 60* 48* 48* .....

29* 29* 29* 29* .........
45* 46*
82* 82*. .....

•M)5 454821.. 22 88 * 87*
68 ' 672*Î* 1\ ■1 100,10260* 60

■ .... 96%16*19 4041At Am. Ice
Am. Wool .... 46 
Anaconda ... .. _
Am. Beet 8.. 92*
Baldwin ____ 64* a*
Beth. Steel ..435 -435
B. R. T. ..... 77% 77
Cal. Petrol... 28* 28
Car Fdry. .. 69 69
Chino
C. Leather .. 89
Corn Prod. .. 23* 23* 22* 22* ....,

/6 Crucible ...... 63* 64* 62* 62* ....'.
Distillers .... 27* 27* 27% 27*" .

78 Dome ............. : 21* 21* 21* 21* .
Goodrich .... 69* 69* 68*
G. N. Ore.... 37* S
lns. Cop. ..., 6* 6
Kennecott ... 46
lnt. Palier .;;49
Interboro ,...Tl16_ ------

. pref. ....68%, 68* 68ii.'68 
c, Int. Nickel ,.- 4SW 44* '42* 43
St Lack. Steel.. 86 85 84 84
78 Lead ................. 60.*. 60* 60* 60*78 LocomotiVe7T* 77* 75* 75*

Max. Mototv» 65î4. 55^4 54 54 _,***.#'
Mex. Petrol. .102% 102% 00 09%
Miami .............. 43 42* 41% 41* .........
Marine ........... 31 31* 29* ,
do. pref........... 86* 86* 84* 84*

Nevada Con.. 24* 24* 24* 24*
Pac; Mail ... 21* 21* 21* 21*
PreAs. Steel.. 82* 82% 81* 81* ....,
Peo; Gas ....104*104* 104* 104* .........
Rep. Steel ... 797* 79% 78 78 .....
Ray Cons. ... 26% 26* 26* 26* ....
Rubber ...... 60% 60% 59% 59%
Smelting ... »108%.108% 106% 196% .........
Steel Fdries.. 60* 60* 60* 60* 
Studebaker ..106* 107 104* 105STSScSSBrate» :::::

.r»:
Va. Chem. .. 43* 43* 43* 43* .........
Westinghouse 53* 53* 62* 53* ......
Wlllys ....... 36* 36* 35* 35* .....

Total sales, 426,000.

so
____ 81
.... 17 " 16
.... 65 
....6.50 8.10
.... 110 108
.... 29

.... SO
13.60 13.05
. 42* 41

7 46Se Official
lations

2*2* 83* 83C,2.. 21 19 92 90National ............
Miscellaneous— 

Vacuum Gas ... 
Sliver—76%c.

90*
54

4260 43043028 771 77% .........
26*26

), Track, Bay 67* 68 
* 54*

STANDARD SALES.
55* 56 54

90 852-21 85*Open. High. Low. Cl.. Salée. 
Gold— —

Apex ............ 11 12 11 11* 8,200
B. Creek .. 186 138 336 137 6,816
Davidson .. 70 72* 70 72 9,000.
Dome Ex... 27*.............................. 1,500
Dome Lake. 40* 41 38 ... 20,450
Gold Reef.. 4 ... ... ... 3,000
Holly Con..6.90 ... 6.85 ... .600
Inspiration.. 17 ... 15 ... '780
Jupiter .... 32 ... 31 ... 1,200
Kirk. Lake.. 46.............................. 1,100
McIntyre .. 193 ... 2 193 , 1,610
Moneta .... 15 ... . ... 200
Nerwray _____ . ___ ... _
P. Crown... 70 ... 69 ... ^ 1,600, 
P. Imperial. 4% .,. r,-:r «-tre»v:A9gt 
P. Tisdale.'. -4 r,.u -.e,20O
P. Vipond .. 43 45* 40 43* 500.
Preston .... 6* .,. 6 .... -iJ00
Schumacher. .69 . ,7. ... .100
T. Oakes... 260 ..........................
T. Krtot-.l.: 29* 30* 29
T. Bums com 42 ... 4L
W. D. Con,. 31* 33* 31 

Silver—
Bailey ..... 7
Beaver .... 37 :
Cham. 'For. 34*
Crown Res. 42
Gifford ...
Ot. Nor.th... 14 
Hargravee 
Lorrain .
La Row ... 64

EF" « mPét. Ijake. .12 ............................... 6,000
R. of Why.. 6* ...
Shamrock .. 21* 21
Sen. Sup... 2 ...
Tlmisk............. 60 60
Tretherwey.. 16

Miocellanootre—
Vacuum Gas 48 ...
Viet. OH.... 165 ...

Silver—76 *c.
Total sales—172,936.

Iron Works. _
Mn the celebrated Croesus property 
JnMunro Township. Camps have be n 
«rteted and one shaft is down 25 feet.

three feet wide on the

- 123 , 1,21

91)93
60Lbove new crop, 

k, Bay Ports). 102105" lee vein was
mrface but had widened to five feet at 
the 26-foot depth. No offering of .the 
company's shares is to be made at

; piwwnV.

66 8 36* 86* .....
,8 66* 67,46* ‘46 45• 49* 46* 46*
15% 15* 15

137 STABILITY AND 
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.. 139
17 -62iC.

•••• ii 
.... 6»
... 97*
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64*atk, Toronto.) «8
bject to embargo.

I to Freights Out-1 ij

54c, nominal.
53c, nominal. 1
ding to Freights

"lot, $1.73 to $1.75. Jj
freights Outside). i_
’to Freights Out-

$1.20. nominal.
-eltfH» Outside).
nominal.
(Toronto).

, bags, $9,90. 
ite bags. $9-40. 
ute bags, $9.
•«,rr?.k

Toronto; $7, bulk

slivered. Montreal i 
Included).

96* do73N. Y.MONTREAL FOLLOWED

Heron & Co. report:
* Montreal, Jan. 29.—The market was 

isther strong at the opening, with 
Can. Car preferred in demand at an 

!tivance of three points from Satur- 
late trad- 

in New 
cen-

83 '■
95900140 At production figures far the wutyear 

from the varions' mines of Porcuplno 
and .Cobalt become known, tbe solidity 
of the mining market is explained, as 
well as the baelc reasons for expecting 
a Sharp and sustained advanco /nmrket-

WQf " all security markets the precious 
metal securities continue to hold the 
firmest, and after successfully pass
ing through the recent vicissitudes. Is 
sufficient proof of the physical and 
financial soundness ot tbe producing 
companies, aa well as clearly indicating

A SUBSTANTIAL ADVANCE IS 
COMING.

Commerce 
Dominion 
Imperial 
Ottawa 
Royal ..
Toronto
Union ......... -----

h —Loan, Trust, Etc.—
Canada Landed ..........- • • ■ • •
Can. Permanent ..............
Colonial Invest............... ....
Hamilton Frov.....................
Huron & Erie ,...................

do. 20 p.c. paid..............
Landed Banking ..............
Ontario Loan .....................
Tor. Gen. Truefts.......
Toronto Mori\ .

Canada Bread*..........
Can. Locomotive .......\ «"
Mexican Electric ...................x30
Mexican L. & F.....'.......... <6
Penmans ...... .....
Quebec L., H. & P...
Rio Janeiro .....................

1st Mart., 6 p.c

À -■ 29
y1» close. In the 
t weakness developed 
irk. advices from

211*212100
8.500 T92

that
e being that stocks were being 
id because Wall street feared to- 
orrow's meeting of U. S. Steel di
eters would result in disappoint- 
ent to the street; The local market 
m quick, to follow the New York 
id, and a large selling order In Do- 
inlon Steel helped to depress the 
ontreal list.

138;<>)■>
16,866 158*

1702,000
"iid

75
141
209501)43 42 43

' 4% 5 4,000
1-3* ... 4.500

39 19% 19 19* 33,600
2,000

1964* 5 -, 145
1Y5 My Market Despatch tells plainly the 

stocka wherein the biggest prints are

GET THE LATEST ISSUE AT ONCEI

21134 •to H 140*65 54 '65 .650
300Dividends ■ 94 93*.

x 90

Hamilton B. Wills•35BANK OF TORONTO °o50 84*20 21* 2,00
!.. ... 1,900
60 60* 3.160

,ag, $2.70 to $2-30. |
extra °No. 2. per

ton, $10

6769
(Mémber Standard Stock Exchange). 

Phone Main 3172. Royal Bank Bldg. 
Private Wire to New York Curb.

DIVIDEND NO. 142. BRYANT, DUNN & CO85*300 do. 82ed, per Sao Paulo ;..,..., 
Spanish River .... 
Steel Co. of Can.. 
War Loan, 1925s... 
War Loan, 1931 ...

X0TIC1’ is hereby given that a Divl- 
il f*d ef two and three-quarters per pent. 

I »r the current quarter, being at the 
«■ .|Bto at eleven per cent, per annum, upon 
BE «h peld-up capilai atock of the bank. 
■ tjU this day been declared, and that 

I. ™* am* will be payable at the bank 
B tod Its branches on and after the let 

M y of March next, to shareholders of 
■l ÏSl*6 11 tl>e ckwe of husinces on the 
Wlj «0) day of February next.,

I to onler of the Board,

STOCKS — BONDS — GRAIN 
Canadian Pacifie Building 

Toronto
Broad Exchange Building 

New Yerie City 
*4-88 St Francois Xavier SL 

Montreal
Office* connected by Private Wlrs

70041 "97Toronto).

arket.
n.78 per 
>er bushel.
20 to $1.22 P*r

500

bushel.

MONTREAL STOCKS. ITORONTO SALES.

Cold, Silver, 
Copper.Steel,

■Supplied by Heron & Co. :
Op. High. Low. Cl Sales 

46 45* -

/ Open. High. Low. Cl. SaLea.

!!! '45* X!85 10Barcelona ... 13 
Brazilian .... 45*
C. Bread bda. 93* ... .
C. P. R. .....162 ...
Cement 
Dom.
F. N. Burt pr. 91 
Loco, bonds 95 
Mackay ... 
do. pref. .

Maple L. pr.. 95* ... • -
N. S. Steel.,..140 ... 119*
N, S. Car..,. 16 ... .
Ont. Loan . .17u .................._•••
Petroleum ..13.90 14.00 13.90 14.00

'24 23* 24
Efèu'prV.v.ïie :::
BerSP.... 32* 34% 32 ...
Steel of Cani. 65* ... 64 64*
Spanish R. pr 51* ... ..................■rssr.:: SS-ga-gt'SnTor. Rails .. 82* 83 82* 83
Toronto Bk.. .182 ...
Tor. Paper .. 74* .
WiM'PCK -gjv ll '98% 97*... $5,200
W Loan: 19*1 97* 98 97* 97* .34,000

tlP4epCL0to^^-

%rr$18°Vr ton:

civic‘pîwê;:: ik ??

Quebec Ry. .. 23*
Shawlnlgan .-128*
Toronto Ry... 83* 83* S3 
Can. Car V... 31* 82* 31* 31 
Forgings ....194 194 A 194 194
Textile ..*••# 80% 81 ”0% 81
Dom. Bridge. 14!) 150 148 150
Dom. Iron ... 67 67 .^l* 65
Laurentide ..186 186 186 186
Riordon ..........123 123* 123 123
Smart Bag ... BO CO 50 60
Spanish R. .. 16* 15* 1C* lo* 
Steel of Can. 66* 6Ç* 64
Car pref............75 ^76
Can. S9. pr.. 93 93* 93
Can. SS............ 34* 34* 34 34
Cement............ 6.4%,<?îv un nn
Scotia Steel..114*114* HO HO

75235 $50024 23* 24 1,125
130 128 130THOS. F. HOW. 

General Manager,
Æ of Toronto, Toronto, .Tan.
IK : at. 181$.

8100 5062*IV s • e » • 03 *•«
Steel ». 60% ...

/ 758 25565480 LOUIS I. WEST SCO.100IRAIN.

eport:

Low.

170%
145 145*
134* 136* ;

$50080

Oil165S3.. 88* ... == ...
.. 6716 67* 67* 67*

87
1,270 32 Members Standard Stock Exchange.

MINING SECURITIES
CONFEDERATION LIFE BLDG., 

TORONTO

Prev. 
Close. Close- UC. CLARKSONS SONS 1525 75150

WE 9PBCIALIZB IN PORCUPINE. 
OCIBAL/T AND NEW YORK CURB 
SBX7URITIES.
WE HAVE PREPARED BOOKLETS emnSuNG 80 SILVER OTOCmM 
gnu-5n. STOCKS AND 100 COPPER 
OTOCKS. COPIES OF WHICH WILLS^FORWARDHD upon request.

M ARKET LETTER KEEPS 
CTS READERS IN TOUCH WITH 

IhVPMST DEVELOPMENTS IN 
mm VATOOUS MARKETS. HAVE Sh S PUT ON OUR MAg,- 
Y L,rSTTO RECEIVE THIS REG-

15171* I75*147* 1
136*

.10TRUSTEES. RECEIVERS 
AND LIQUIDATORS

| Sitabfished UM.

Clekoon,Gordon & Dilworth

210 10764* 390
72 72* 060 .5I

90$?£ *» I
8 st 1;

31.30 31.32 31.30 |
29. ?7 29.82 29.90 ■
29.50 29.50 2».ov

122 Porcupine 
Cobalt , Stocks

98% 17597* 051043064* 64* 1603555* 56
,53% 53

Chartered Aecountenta 
TORONTO.

220
60

money rates. BOUGHT AND SOLD281

WM. A. LEE & SON 116 J. T. EASTWOODGlazebrook & Oronyn. exchange and 
bond brokers, report exchange rates as

Sell.
1-32 pm. 
par.

1
25s n OO 16 • 20

16!50 !•:# tj-îï '1 ,WAL e,J?2=,'A,NSIURANCE AND FI- 
16.67 16.70 1< 70 g NANCIAL BROKERS.

Money to Loan
General AGENTS

INGfollows : 10 ulakly.Counter. 
*to 
*to

Buy.
N.Y. fds.... 1-32 pm.
Mont. fds.. par.
Ster. dem.. 475.So 
Cable tr.... 476,60 476.70

—Rates in New York,— 
Sterling, demand, 476*.
Bank of England rate, 6* per cent.

(Member Standard Stock Exchange). 
24 KING STREET WEST,.

Main 3445-6. _____________________________
8 Rebt.E.Kemerer8Co.15.36 16.37 16.70 1

8:8 8:8 « » 1

IT CARS-
"Last wk.

471 237*

478476 —Unlisted.—
479 Members Standard Stock Exchange

108 Bay St„ Toronto
Asbestos .••••20 ............................

mMcIntyre ..,..194 ••• “s .
N. A. Pulp •• g* s 8^..8 2.000

J. P. CANNON A CO.•in

ESisss
Uort'^m..Xc!(?ent and Plate Glaea Co.. 
Leiilm fjlH Insurance Company,
dSntfiî d.ItT<iaîhlre Quarantee * Ac. 
el aad. ^ability Insurance effect-m«Zbone' 592 
V|«terla street.

new YORK. PHILADELPHIA, NE BUFFALO, HAMILTON
Wires Connecting All

1

STOCK BROKERS
(Member» Standard Stock Exchange). 

66 KING STREET WEST, TORONTO. 
Adelaida 3346-3343.

JNEW YORK COTTON.

j. p. RlckeU & Co.. 802-7 Standard 
Bank Building, report New York Cotton 
Exchange fluctuations as follows:

Private
Office».276 W. Dome3422

NEW YORK CURB.[ÏN MARKET.
Hja.—wiwe* f®4 

dora to
My. Barley was 

hCTabte strength ^ 1
The diser^itlng 1
the victories.of» fl 
-end were bum»». f- 

f, the buying 
6. The govern!»" 1
pf markethea^j |
Lfore ,Ui hour h»° 
ken iv-ariy 7c. 1
rae very dull. 
offered. Oats were

Pi-ev.
Open. High. Low. Close. Close,

March .. 17.42 17.42 17.08 17.31 17.43
1 : 17.57 17.57 17.27 17.61 37.62

. 17.48 17.54 17.26 17.48 17.60
16.37 16.55 36.50 
16.50 16.66

Bictoell & Co. report closing curb 
follows :

and Park 667. 21
quotations as Bid. Asked. A MINING INVESTMENTMay • 

July . 176*
Motion & Montana

Can. Copper ............
int. Petroleum 
Jumbo.........................
TonopaV Extension
Tommy Bums .. • ■ 

preferred ...

74 77
1% I*

13* 18*

16.60. 36.64 
pec............ 16.64 16.66
Oct.■etabllehed 1889.

I£C36COBALT ORE SHIPMENTS. 33 LTD.3937
-I'-UCobalt re-shipments for the week 

ending January 26th; were as follows;
Potinds- 

87,355 
84,000 
40,631 
61,892

4543
Auditors, Accountants 

and Trustees
«•'•eiey. F.C.A.

1%do.
STOCK TO BE LISTED SHORTLY 

WRITE FOR PARTICULARS
La Rose Mine ............. ..
Dominion Redurtion Co.
Penn Canadian..................
Penn Canadian ............. 1,,

■ MPRICE OF SILVERd. J. Clarke, CJt.
'

Close* S. G.JACKES & CO.' New York, Jan. 29.—Bar silver, 
'36%c.

278,873h. Low.
17764 170*
174* 1RS* 
141 135*

57%
. 58* 56*

Total
rl TWIN CITY EARNINGS.

CEO.O.MERSON & CO. Ttindon, Jan. 29.—Bar silver.
Money, 3* per (MEMBERS STANDARD STOCK EXCHANGE)For the second week of January the 

earnings of the 
Transit Co. amounted to $196,589, an 
increase of $18,264, or 10.24 per cent, 
over the corresponding period of last 
year. 1

37*d.per ounce, 
eflnt X Discount rate, short and 
three n onthg bills, 6 to 5* per 

^ cent.

Twin City Rapid TORONTO.. 59% 6 KING ST. WEST.
Chartered Accountants

807 LUM8DEN BUILDING
-k

/i

•■y

HERON & CO.
Member» Totooto Stock Exchange.

MINING SHARESSTOCKS
BONDS

GRAIN
and

UNLISTED SECURITIES
DIRECT PRIVATE WIRE MONTREAL AND NEW YORK

Correspondence Invited. ”•

4 COLBORNE STREET, TORONTO

STILL MAKING RECORDS
2 Month» Ago, 63 ; 1 Month Ago, 67 Now, 72Vg 

The rise in Davidson Gold Mines, Limited, isdirectlyin 
line with spectacular developments at the mine. The 
main vein on the 300-foot level has been proven across 
a width of 97 feet, and three prominent mining engineers 

at the property formulating plaits for future de-

ÎVodTïs also progressing on the ^ 200'fo^t level*

with favorable results. We
attractive issue in the Porcupine lists. We advise the 
purchase of the stock in anticipation of much higher 
levels in the near future. ;

- Jl
are now

F. C. SUTHERLAND & CO.
Members Standard Stock Exchange.

10-12 KING ST EAST, TORÔNTO, ONT.

, æp

«ip
WËmm

'
x

PORCUPINE
We advise the Immediate 
purchase of Besten Creek

tir» district.

We have tor «aie a meet oocrriti. 1W ot

mirino properties
Write De.

A. s. FULLER & CO.
STOCK Aim MIKIHO brokers 
TIMMINS, SOUTH POBCUHN*
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Unlislud Securities
BOUGHT AND SOLD

i

FLEMING & MARVIN
f Mcmhcn Standard Sto< À / xrnu/nji •
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