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Stocks Respond to
faction With Political
Situation.

IC.P.R. GAINS GROUND

ortant ‘Railway Issues
.Come in for Especial

Favor

NEW YORK, June 12,—The reasonable
] to be drawn from today’s mar-
 wus that the selection of the Re-
publ natioral ticket and the virtual
collapse of the progressive movement
{.ﬁ altogether satisfactory to the im-
* portant financial Interests o’ the coun-
try. Btocks cpened with a strong tone,
gathering momentum later and extending
to almost all class of securities, The
further successes of the Russian army
against Austria were also a helpful fac-
_ tor in their effect upon speculative
gentiment. . .

. There were occasional recessions from
. pest quotations and a marked reduction
_ of activity in the latter part of the ses-

sion, resulting from heavy realizing.” In
" the main, the course of the market in-
' dicated an excess of demand over sup-
ply dnd urgent covering of short con-
tracta.

" This was especlaily the case with old-

j . time uvoriltu. notably U. 8, 8teel, which

govered its long dormant.leadership in
gn ‘advance of 1% points to 88%, accom-

Bunied by a huge overturn of the stock
“In very large individual blocks. Other

jues dependent in a measure upon fu-

] e tariff conditiors were significantly
ptive and strong. "
[mportant rails, almost without ex-
stion, improved subsiantially over last

gek's final prices, Reading heading the

pvement with a ﬁaln of 3 points, Cune-

Pacific and New Haven displaying

r vigor. New York Central, the

mans, St. Paul, Atchison, Lehigh

ley and less conspicuous rails also

material progress, Long Island feu-

the inactive division with a gain

o nts at 4115, its highest price in
dmost ten years.

" Motors, fertilizers and numerous un-

classified specinities exhibited irrogular

1 . but shipping shares were var-
gblo. Marine prefercred showing renewed
pressure, while United Fruit made a
moderate gain, Mexicans were backward
on intervention rumors and metals lag-

untfl just befors the close when
hey rose briskly with Amcrican Can,

e one new hi l‘\' record of ithe day was
made by American Beet Sugar, which
rose 4 tth'l%. Total sales ampunted
shares, -

Bounds were firm with further heav;
dealings In Anglo-French - 3's, whic
ologed at a slight gain after some early
Reaviness, Total sales (par valuz) §5,-
170,000,

CHICAGO GRAIN.
J. P. Bickell & Co., Standard Bank
Building, report the following prices on
the Chicago Board of Trade:

Prev.
Open, Low. Close. Close,
" 102% 103

uly ... 104
i&. .0 1038 10485 1047%
Deec. .... 108 107, 107%

70 697
69 69
603 60
Oats—
ﬁy eee 89
Po

38%,
T
uly ....21.95
k7 .40.21.30
rd.
y

July
MY oo
Sep.

21,90
21.30

12.52
12.85

66 12.556
12,76 12.60

WINNIPEG GRAIN MARKET,

WINNIPEG, June 12.—All grains closed
lower today, except December wheat,
wheat was down 1l4¢c, October 1%e,
while December was unchanged.
,Oats were %c lower for July and %e
wn for October. Flax was 2%c down
for July and 2%c lower for October.
While December was the strong month
in all markets, the strength of wheat was
outstanding. This was the result of
., widespread operations.
1§ Wheat—

3814

gl 309, 39%
.52
12

Open,
11015
10684
1061,

45%
40%

High. Low. Close.
1098,
1063,
1058

45%
40%,

f dy ..

i§i-ctober .......

#December .....
Oats—

BRBLY . ..s0000000

October ...ee..
Flax—

Ay . .........
& October .......

L
LIVERPOOL MARKETS.

LIVERPOOL, June 12.—Wheat—S8pot
easier, No. 1 Manitoba, 10s 7d; No. 2
Maritoba, 108 6d; No. 8 Manitoba, 10s
84; No. 1 northern, spring, no stock.
No. 2 red western winter, 10s 3d.

Corn—ﬂrpol quiet, American mixed
new, 9s 10%d,

Flour—Winter patents, 47s.

- Hops in London (Pacific coast), £4 15s
to £6 15s.

Hams—Short cut, 14 to 16 1bs., 84s,

Bacon—Cumberland cut, 26 to 30 Ibs.,
778 6d4; short ribs, ¥6 to 24 1bs., 83s; clear
bellies, 14 to 16 Ibs., 858; long clear mid-
dles, light, 28 to 34 1bs., 84s; long clear
middles, heavy, 35 to 40 lbs., 828; short
clear backs, 16 to 20 lbs., 79s; shoulders,

uare, 11 to 13 lbs., 64s, '

rd—Prime western, in tierces, new,
78 6d; old, 73s 6d; American refined, 75s
6d; In boxes, 72s 6d.
bheese—-Canadian, finest white,
97s; colored, new, 97s; Australian
London, 47s 3d.

Turpentine—Spirits, 41s 3d.

Rosin—Common, 20s.

Petroleum—Refined, 15 1%d,

Linseed oil—41s 64.

Cottonseed oll—Hull refined,
4bs 6d.

sener e

new
in

spot

PRIMARY MOVEMENT,

Yester, Last wk. Last yr.
Wheat—
Receipts. ..1,270,000
hipments. 408,000
Corn—
Receipts, .,
Shipments .
Qatg—
Receipts, , .
Shipments

holi'y
holf'y

856,000
747,000

745,000
624,000

624,000
440,000

NORTHWEST CAR RECEIPTS,

holf'y
holi'y

532,000
557,000

748,000
1,061,000

holi'y
holi'y

Yester. Last wk. Last yr.
. 471 b4 2556

549
113 21
623

CHICAGO CAR LOTS.

2 ’ e
] . Rcts. Cont, Est. Last .
Wheat ..i...... 38 8 38 r,syr
OE 7 ... .s i 24 58

‘ .2 108
: | MONTREAL PRODUCE,

SUWTREAL,  June 12.—Outside of a
little business being worked in Manitoba,
barley for export; the market was very
Quiet. Oats were in better demand lo-
oelly, Flour was quiet, but steady, Mill-
feed was quiet; 80 was butter, Cheese
Was firm and eggs were steady,

63
87

.big buying of the stock,

e

Strength and Trading Well Dis-
tributed Thruout the List—
New Ray a Feature.

The tone of the mining market at
the Standard Stock Exchange yester-
day showed a distinct improvement
cver lust week, and several substantia)l
advances were scored by active issues,
Business was distributed pretty well
thruout the list, giving the market a
better all-round appearance than for
the past couple of weeks. Altho the
preponderance of trading was'in the
Porcupine stocks the Cobalts received
more attention, and with silver up to
643-4 a distinctly healthie feeling
was apparent, .

The features in the gold list wera
Dome BExtension, Jupiter, Dome Lake,
West Dome Consolidated and Timis-
kaming ir the silver issues.

In the Porecupines me Extension
opened at 33 1-4, Ka off to 38, wheinrs
& bnying movemefit_ wag started, which
caused an advanc 86, the stock
closing at this figure, Dome Lake
established a new high point, gelling
up over 4 pofnts to 86 on the close. The
effort being made at this property
to increase production is attracting
much favorahle attention. The stock
has been selling out of line with the
rest of the market, and a readjustment
was only the natural ' consequence.
Big Dome was quiet at $27.25, and
Hollinger was firmer at $30, with this
figure bid on the close and no stock
appearing.

A new high point was also touched
by Jupiter. This stock failed to re-
spond when McIntyre and Mclntyre
Extension were soaring, but came in
for a good deal of activity yesterday
when it sold up to 401-2, Profit-
gklg: caused a weakening at the close

Mcintyre and Mcintyre Extension
were just mod/arately active, As was
natural after”i
big trading McIntyre cased off in price,
selling back from the open at 182 to
177. Mcintyre was up to 66 1-2 and
closed a point lower, Porecupine
Crown was a little reactionary, selling
Off from 90 to 87,

West Dome Consolidated continued
as a heavy trader, and broke its old
high record when it sold to 40, closing
at 80 3-4, Reported finds on the pro-
perty were held accountable for the
much of
which came down from the north
conntry. As the diamond drills go
deeper the property looks better, and
predictions of quick advances in the
stock are circulating freely, At any
rate West Domo at present has a very
large following.

Traders were treated to a new fea-
ture yesterday, being formally intro-
duced to the new Ray stock. This
issuc came on the market and madc
a rather startling debut, opening at
16 and selling up to 82 on the close,
There is very little information given
out regarding this stock, but it is gen-
erully believed that it has much
promise,

In the Cobalt stocks Timiskaming
responded quite readily to the advanco
in the price of the white metal, selling
up to 87 and closing® at 651-2 on
profit-taking., Advices from New
York with regard to silver prices say
that the quotations which have been
appearing lately have been more or
less nominal end deliveries have been
due to manipulation on a quiet mar-
ket. It is predicted that should?any
amount of r2al buying of the metal
appear a quick upward movement
would result. Beaver was up to
401-2, Chambers-Ferland was better
at 231-4 to 221-2, Coniagas sold up
as high as $5.16. Pete Lake advanced
to 271-4 and closed at 26 3-4, Adanac
held steady at 61 to 62,

RISE IN DOMINION STEEL
DUE TO FINE STATEMENT

The Financjal Bureau says: The ad-
vance in Dominicn Steel to above 58
again yesterday, due to Montreal buy-
ing, is' viewed here as a belated re-
sponse to the showing made in the an-
nual report, which is regarded us bet-
ter than most anticipations.. The com-
pany earned better then 9 per cent,
on the common stock after allowing a
tull year's arrears of dividends on Do -
minion Iron and Steel preferred, and
A8 the profils cume from the last six
months only, it is figured that the ra-
tio earned on the common this vear
will be large. The high price on ths
stock here was 60 on'last month’s rise,
from whigh it broke to 56 1-2 about a
week ago. Jt has now made up about
balf the amount of reaction.

BONUS FOR GENERAL ELECTRIC?

The Financial Bureau says: It is
currently reported that the cutlook
favors a distribution of a gzood-sized
bonus on Canadian Genera! Electric
sfock before the end of the yoar, as a
result of the profits bheing madle out

of the extensive munition orders on the
books.

NEW YORK COTTON.

s e

J. P. Bickell & Co., 802-7 Standard
Bank Building, report New York Cotton
Exchange fluctuations as follows:

\ Open., High.
SOl ... 15.17 13.18%
March .
S SRR
May ..
June
July
Aug.
Sep.
Nov.
Dec.

Prev.
Low. Close. Close,
13.11 AR

LONDON STOCK MARKET.

I.ONDON, June 12.—Money was in
better demand and discount rates were
steady today.

The stock market opened. the week
cheerful and strong on the Russian vic-
tories, Rusasian securities of all descrip-
tions rising corsiderably,

Fair activity developed on Consols,
the war loan, allied bonds, and home
rails, but the other sections were quiet-
er, except oil and rubber shares, which
recelved fair attention, American se-
curities were but little affected by the
result of the Republican convention and
barely moved until the afternoon when
a general hardening occurred, and the
marked closed firm.

C.N.R. EARNINGS.

Canadian Northern Raflway gross earn-
ings for weck ending June 7, 1916, $629,-
700; from July 1 to date, $30,677,500, Cor-
responding period last year, $409,400;
from July 1 to date, $23,183,500. Increase,
$220,300; from July 1 to date, $7,494,000.

PRICE OF SILVER.

NEW YORK, June 12 —Commercial
bar silver is up 13c at 64%c.
LONDON, June 12.—Bar silver is up
%d at 31d.

ts recent long run of|La Ro

declared

Am. Cyanamid common.
do. preferred .........
Ames-Holden common ..
do. preferred .,
Barcelona, ,..... ... .
FBrazilian T., L. & P
B. C. Fishing ....
Bell Telephone
Burt F. N,
do. preferred
Can. Bread) com.
do. preferred
C. Car & F. ranan
do. preferred .....
Canada ,Cement com
do. preferred .....,
C;n. St. Lines com......
0.
Can, Gen. Electric ,....,

-

e

com...

DTSR ... iiciavi

OTICE is hereby given that a dividend of three
upon the Paid-Up Capital Stock of this Institution for
the Quarter ending 30th June, 1916, being at the rate of 12 per
cent, per annum, and that the same will be payable at the Head Office
of the Bank and its Branches on and after Monday, the 3rd day of
July, 1916, to shareholders of record cf 20th June, 1916.
By Order of the Board.

Toronto, 19th May, 1916,

Record of Yesterday's Markets

TORONTO STOCK EXCHANGE,

Asked.

e

Bid.
40

e

e

.
o
.
.
0
.
.
.
.
.
.

7
1108

Can. Loo0, BOM, +..icisivse vos

do. preferred ...
Canadian Salt ..........
City Dairy pref. ‘....e000
Coniagas ..... ..

o sernee

Consumers’ Gas .........
Crown Reserve .........
Detroit United .......,..
Dominion Canners ......

do. preferred .........
Dominion Qoal pref......
Dom. Steel Corp. .
Dominion Telegraph ....

Hollinger ......
se .

Cesssnsenn

do. preferred .........
Maple Leaf com.........
do. preferred
Montreal Power

srsresnne

do.
Nipissing Mines .........

Pacific Burt com.......,

do. preferred ......ee.
Penmans preferred
Petroleum

sreee sesenia

Quebec L., H. & P
Rogers common ....

do. preferred ..
Russell M.C, com. ..
Sawyer-Massey pref, .
Shredded Wheat com

do. preferred ....
Spanish River com...
Steel of Canada com.

do. preferred ......
Toronto Paper ..
Toronto Rallway .
Trethewey ......
Tucketts common
Twin City com

Dominion ....
Hamilton ....
Imperial .......
Merchants’ .....o sesees.
Ottawa

Royal ......
Standard ..
Toronto ....
ENIOn ... 00

Ry

Canada Landed

Hamilton Prov.
Huron & DIrie
Landed Banking .....
London & Canadian

Toronto Mortgage

Canada Bread ....... el
Can. Locomotive ...
Dom. Canners
Porto Rico Rys. ......
Province of Ontario
Quebéc L., H. & P.

EE

Am. Cyan. pr
Barcelona .........
WL TOL ciivevenns 152
Brazilian
o R
Can. Bread
Cement
do.
City Dairy pr
Con. Gas ..... socealq0
Gen. Electric
Hollinger
Mackay
do. pref.

Monarch pref.
N. 8. Steel
Petroleum
Steel Corp.
Smelters
Steamships

do. pref.
Steel - of Can

do. pref.
Standard
Saw, Mas. pref.....
Twin Oy, 24...,. 98
Toronto Ry. 108 .
—Unlisted.
Can. F. & F...
D. 8. Foundry
Jupiter
Meintyre ....
Mecintyre Ext
Lyall
Peterson l.ake
Shawin. rts. ..

e BNE e
Vipond 4

War Loan

ETANDARD 8TOC

High.
Porcupines—
Dome Ex.
Dome Lake ......
Dome
Hollinger
Homestake
Jupiter ....
MceIntyre
Mcintyre
Keora
Preston
P. Crown
Imperial
New Ray
Teck-Hughes ....
W. Dome Con...
Cobalts—
Adanac
Bailey
Beaver
Buffalo
Chambers
Nipissing
Conlagas
Hargraves
McKinley ..
do. b 60..
Pet. Lake .
Trethewey
Wettlaufer .
Sales—146,710.

DULUTH-SUPERIOR

133.24;
increase, 20.6.
077.97; 1915,
443.08;

Porto Rico Ry. com.......

R R R R

ses s rarennie

an, Trust,

iCan. Permaneént ..........

61%
[ 17945 178%

206815 2
93 .

¢ 26% ‘27

e e

Cons. Smelters .........000

o

o

sesasneas

Duluth - Buperior .......0.

.30.00
7

TR R T

Mackay common ....eeoes

sesresenn e

Monarch ¢om, ..cesvevennre
preferred ....ooeeeee0.s

.1.25

N. B, 8teel com....oovviess 129

e e
e ses

.10.88
49
20%

COMmMErce ...o. ssvesssorns

TR R R

.

e

Nova Bcotia ....oovvvvivnes 2

“ seeven v

2
.. 138
Ete.—

. 176%

Toronto Gen. Trusts.......

—Bonds.—

e

e

Steel Co, of Canada. ... ... ...

TORONTO SALES.

High. Low. @
T8 .oi . bea

12% ...

81, 6114

1788

s 237

1%

963,
170

4 11915
'83

Maple Leaf ....... 938g i

‘87
"2915

863

63%

‘il)%l/,

05
P 5
4,000

2100
3,000
§

1,000
201

dive i 17.000
15 | '

99 99 $1,500

K SALES,

Low. Cl. - Sales.
20,800
12,200
100

15

800
12,700
6,700
8,150
1,000
2,000
2,700
500
20,106
1,700
28,300

4,900
2,900
2,600
100
1,500
39
125
1,500
500
500
7.600
500
200

EARNINGS.

Comparative weekly statement of gross
passenger earnings for month of June :
First week—1916, $24.296.12;
increase, $4162.78;
Year to date—1916, $559,-
$483.634.91;
per cent. of increase, 15.8.

1915, $20,-
per cent. of

increase, §75,-

per cent. has been’

C. A. BOGERT, .
General Manager.

NEW YORK STOCKS.

Erickson Perkins & Co, report the fol-
lowing fluctuati e Ne
stock'Exc!mn ol " L

Op. High. Low. Cl
1085 1075 108% 107
9264 92:2 2% 9214

Sales,
14,300

C.P. R. .....170% 179% 178 178
Ches. & O. .. 67 67% 68% 66%
Chie.,, Mil, &

St, Paul ,.1013% 1015 100% 101
b T R ggé gg;z 29 3

122 122

Inter Met. ., 18% 19
K. C, Bouth., 263 26
Lehigh Val... § 84
L. 133% 1

&BN. 1000013
125% 124% 125%

M., St. P. &
S.8.M.

1;5.' % & T 6 4 see e
0. Pac. .... 8 6 8

N. Y. C. ... 107y 108% 107

Ny, N4 "9? :21,0 % 1074

: artio Ve 63 61 P
Y O h Y Gy an o

Western ., 28% 287% 28% 328
N. & West,.135% 13572 134“ m“
Nor. Pac. .,.116% 11!% lgg llg%

2,600
85,000

4,700

1,200
3,400

do. pref. ... 70 170% 69
Union Pac. ..180% 1308 138
W. Maryland, 32 3215 32
Wie. Cent. .. 431 481 42

—Industrials,—
Allis Chal. ., 27
A. A, Chem., 68

. 84

3200

g%% 61

63 8

10%
52
i
Am, Loco. .. 74% 74% 73% 73
Studebaker ,.148 1485 1428 1423

g; 98 98

22
do. pref. ...

Am, Smejt... 98

Am, Steel F'.. 51 b1% 52

Am, Sugar ..1116; 1139 11165 1126

Am, T. & T..130% 130% 130 130

A. Tobacco ,.204% 205

Am, Wool, .. gszz 487% 48
4% 856 8

Anaconda ...
Beth, Steel ,.441

455 44
Corn Prod. ' A 19
Cal. Petrol... 22 22%; 22 22
Dis. Becur. .., 48% 4915 48 49
Dome ........ 2T% 212 2% 27%
Gen, Elec, ..1717% 1738 171% 1734
G.N, Ore Cer. 38 38 37% 37%

8 1183/2

5
“
"3

Goodrich ....
Int. Harv. ..11 118 118
Int, Nickel .. 45% 4 46% 46
Mex, Pt "1"13:% u‘)g% 10743 107
ex, Petrol.. 1
Mackay ..... 81% ... ...% o
Max. Motors.. 8615 g:% 86

‘8% "'{ég

86
/s ::%
Natl, Le .. 66 2
NX. Air B..141
Nevada Cop.. 18%
Nat. Enamel. 24%
Marine  ...... 26%
Mar. Cert. .. 97%
Ken. Cop. ... 3%
Lack. Steel .. 71%
Pitts. Coal .. 30

.5 Cer.... 8§ 49 8
D 61 161’21
22% 23:5
4
32
49%
- i v 65
Tenn. Cop. .
Texas Oil .
U. 8. Rubber, 56% b56% 56% 55% 1,200
U. 8. Steel.. 86% 873% 863 8714 105,500
do. pref. ...1177% 118 117% 118 800
do. fives ...106 105
Utah Cop. .. 8285 83 821, 83 4,500
V. C..Chem., 417% 437% 417% 428% 2,300
W, U T8.. M8 ... ... 4% 300
Westing. M.. 82% 62% 62 623 10,600
Woolw., com..137% ... ... 138 600

STANDARD STOCK EXCHANGE.
Ask,

8y

35"

Porcupines—
Apex
Dome
Dome
Dome
Dome
Foley ...
Gold Reef verige . 3
FONIN ..., vviies +.:80.10
Homestake ... .... A 55
Jupiter,
MelIntyre
MciIntyre Extiension
Moneta
Pearl l.ake .
Porcupine Crown
Porcupine Gold ....
Porcupine Imperia
Porcupine Tisdale
Poreupine Vipond

sessrsaes

0| Preston

Schumacher Gold M

Teck -

New Ray

West Dome Con.........

Now BHREMN <cicoocive ois
Cobalts—

Buffalo
Chambers
Coniagas

Crown Reserve
Foster

Gifford

Great Northern
Hargraves
Hudson Bay
Kerr Lake
I.a Rose
MeKin, Dar,
Nipissing
Peterson Lake
Right-of-Way
Silver Leaf 2%
Seneca - Superior....,... ...
Timiskaming
Trethewey
Wettlaufer .
York. Ont.
Ophir
Silver—g48,c, ’
Total sales—146,710.

MONEY RATES.

Glazebrook & Cronyn, exchange and

bond brokers, report exchange rates as
follows :

Buyers.
N.Y.fds.... % pm.
Mont. fds... par. par, 1y 3§
Ster. dem... 476.80 477 479
Cable tr.... 477.60 477.80 480

—Rates in New York.—
Sterling, demand 475 11-16.
Bank of England rate, 5 per cent.

Sellers.
932 pm.

Counter.

% to ¥
to

Wore

0| time pr

0
0 mt of the Brit!

01 Reduction,
00 $22; La Ro

00| ver and Timiskaming had

IVIVSEN
N LOCAL SECURES

Sentiment Improves on War News
and Offerings of Active
Issues Are Well Taken.

. More activity was imparted to the
Toronto stock market, with principal
dealingr in Hteel Corporation, Steair-
ships, General Electric, Brazilian and
Cement, The war news had consid-
erable influence on sentiment and cer-
tainly brought fe buying orders into |
the market. Wall street was also
buoyant, with Steel trust shares Pro-
minent, 'Che advances here were not
important except in Generul Eleetrie,
which under Montreal support made «
further rise to 120. The importunt
feature in the day's vusiness was the
readiness with which offerings were
inken and uny attempts to dopress
prices met with strong opposition, Do-
minfon Steel was pressed for sale ‘n
the early tradipg, but there was a good
markel, for the stock and the price
closed at <he top for nearly 800 sharus,
West Dome Consolidated and Jupliter
gave evidence of strength in the min-
ing stock and some lots of Canada
forgings were put thru witha high price
of 206 1-2. The wer cutlook is expect-
ed to prove an important factor in tho
trading from now on and prices will

be governed largoly by sentiment fram- %

¢d on the daily news developments,

Mining Notes

Smeiter Ore Recelpts.

For the week ended May 81 the Con-
solidated Mining and Smelting Company,
Ltd., reports ore receipts at the Trall
Smelters of 13,373 tons, of which 1958 tons
came from mines other than those of the
company. For the eight months' period
ended y 81 the rocclru were 813,926
tons, or on a basis of 470,889 tons for a
full year, as compared with actual re-

0 ceipts of 434,704 tons in 1914-15, and 374,~

771 in 1913-14, As the ratio of increase
is runnigq much larger now than at any

ously in history, it is consider-
ed likely that the actual returns for the
full fiscal year will show a much greater
increase than is indicated.

Where Gold is Going.

It is understood that the whole produc-
tion of the Porcupine tsold fields and that
of the Rand mines of South Africa is be-
ing sent to Ottawa, either to the account
of the Bank of England as a direct de-
Government, The

been producing about $4,000,000
a week for monthg now, and the receipt
of this would explain the possibility of
such heavy bullion shipments to New
York as have occurred lately. The South
African consignments are understood to
have come via Japan and Vancouver.
Ore Shipments.

Recent reactions in silver have tended
to increase shipments on the ‘“bird in
hand is worth two in the bush” theory,

00 and ore shipments jumped last week,

there
978,849
lows :

Coniagas, 136,670 pounds; Penn-Cana-
dian, 86,387; Aladdin Cobalt, 53,660; Dom,
88,000; SenecasSuperior, 76,-
se, 87,000; umlns Co:g.. 107,-
5; McKinley-Darragh, 169,266; O’'Brien,
43,129; Casey-Cobalt, 126,611,  Total,
973,840 pounds.

A Correction.

In a despatch from the north in this
Seated that My B, L. cuiver of the. Bear
stat. r. F. L. Culver -

been elected

resident of the Schumagcher Company.

glr. Culver has acquired a big interest in

this property and was elected a director,
but not, as was stated, president.

NEW RAY MAKES
DEBUT IN MARKET

Initial Transactions Heavy With
Advance of Seventeen
Points.

¢ing ten shippers, for a total of
nds of ore, or 486 tons, as fol-

Dealings in New Ray were the fea-
ture of the Standard Stock Exchange
yesterday. It has been rumored for
a short time that the New Ray was to
be re-opened and when this became
definitely known yesterday morning
bidding became keen for the shares
here and on the New York Curh.
Starting from 15 the price was rapidly
advanced to 82. Thousands of shares
were dealt in on both markets and
from now forward the stock is ex-
pected to become one of the most ac-
tive of the Porcupines. The New Ray

| is the reorganized Rea which was ac-

cepled as one of the most promising
properties in Porcupine in the ecarly
days. Nearly $250,000 in gold was
taken from the property with a small
mill before the mine was closed down
for want of funds. The company
owns 320 acres in the Hollinger sec-
tion of the camp and with new
financing the indications are that an-
other big producer will be added to
the camp.

STEELS WERE STRONG.

Heron & Co. report:

Montreal, June 12—The steel stocks,
Lyall and Gen. Electric were strong
stocks today/  Reports of new war
orders in these issues and the activity
in the steel business generally ac-
count for the demand. The general
market is not so active as it has been,
but the volume of trading is still satis-
factory and the demand for stocks,
altho not as aggressive as it was, is
still persistent.

LONDON METAL MARKET.

LONDON, June 12,—Copper, spot £121
108, off 2s; futures, £119, off 10s; elec-
trolytic, £142, unchanged. Lead, spot
£31 158, unchanged; futures, £31 7s 6d,
off 28 6d. Spelter, spot £70, off £1;
futures, £61, unchanged.

GASOLINE INQUIRY IS
BEGUN AT WASHINGTON

Commission Tries Once More to
Solve That Standard Oil
Puzzle.

WASHINGTON, June 12 —Inquiry
into the advance of the price of gaso-
line was begun today by the federal
trade commission with representatives
of the principal ofl-producing concerns
on hand ready to testify, >

The commission already has com-
pleted a  preliminary tabulation and
analysis of the data collected by it on
the gasoline sitnation and the present
hearing marks the conclusion of its
investigation

The commission was prepared to in-
quire among other things into the al-
Jeged failure of the Standard Oil Co.
groups to compete with onc nnother,
und also into reasons for wide price

.

variations in different parts of iihe
country, A

We Advise the Purchase
ot
i
NEW RAY
There’s a reason

MARK HARRIS & CO,

STANDARD BANK BUILDING
TORONTO,

HERON & CO.

Members Toronto Stock Exchange

Specialists Unlisted Issues

AND

MINING

ALL

SHARES

DIRECT PRIVATE WIRE MONTREAL AND NEW YOREK
Correspondence Invited,

4 COLBORNE ST., TORONTO

Underground mine development at Dome
Lake is meeting with such excellent re-
sults as to guarantee an area of unstinted
prosperity ahead of this Company.

Recent advances recorded marketwise
are not by any means keeping pace with
mine development, and, I am convinced,
Dome Lake stock is a

BARGAIN AT 50 CENTS PER SHARE,

Latest and. absolutely authentic informa-
tion contained in. last issue of my Market
Despatch, Copy of this publication

SENT FREE UPON REQUEST

HAMILTON B. WILLS

(Member Btandard Stock lxo#ﬁlﬁc)
Phone Main 3172, ROYAL BANK DG,
Private wire connecting all markets,

’ Dividend Notices
Canada Permanent
Mortgage Corporation
QUARTERLY DIVIDEND

Notice is hereby given that a dividend
of Two and One-Half Per Cent, for the
current quarter, being at the rate of

Ten Per Cent. Per Annum

the paid-up Capital Stock of the Cor-
ggnuo:‘;’, has geenpdeclnrcd, and that the
same will bée payable on and after

Monday, the 3rd of July

next, to shareholders of record at the
close of business on the 15th day of June,
By order of the Board.

GEO, H. SMITH,
Secretary.
422

i
—

Toronto, May 31st, 1916,

B ——

Board of Trade Official
Market Quotations

T

Manitcba Wheat —Track,
No. 1 northern, $1.18.
No. 2 northern, $1.158;.
No.. 3 northern, $1.11,
Manitcba Oats (Track, Bay Ports).
No. 2 C.W,, blie.

No. 3 C.W,, nominal, 50c.
Extra No. 1 feed, 50c.
No. 2 feed, 48c.
American Corn (Track, Toronto).
No. 3 yellow, 77¢, track, bay ports; 79c,
track 7oronto. i
Ortario Oats (According 6§35 Freights
Outside).
No. - white, 48¢ to 49c.
Ontario Wheat (According to Freights
Outside).
No. 1 commercial, $1 to $1.01.
No. 2 commercial, 98¢ to 99¢c.
No. 3 commercial, 94c to 95c.
Feed, nominal, 88c to- 90c.

Peas (According to Freights Outside).
No. 2, nominal, $1.70.

According to sample, $1.25 to $1.50,

Barley (According to Freights Outside).
Malting barley, 66¢c to 66c.

Feed barley, 62¢ to 63c.

Buckwheat (Accordln)g to Freights Out-
side).

ey
Bay Peorts.)

Nominal, 70¢ to Tic.
Rye (According to Freights Outside).
0. 1 commercial, 94c to 93c.
Rejected, according to sample,
Manitoba Flour (Toronto).

First patents, in jute bags, $6.70.

Second patents, in jute bags, $6.20.

Strong bakers’, in jute bags, $6.

Onrtario Flour (Prompt Shipment).

Winter aecording to sample, $4.20 to
$4.30, in bags, track, Toronto; $4.20 to
$4.30, bulk, seaboard.

Milifeed (Car Lot, Delivered, Montreal
Freights, Bags Included).
Bran, per ton, $22.
Shorts, per ton, $24 to $25.
Middlings, per ton, £25 ‘to $26.
Good feed flour, per bag, $1.65 to $1.70.
Hay (Track, Toronto).

No. 2, best grade, per ton, $18 to $i0.
No. 2, low grade, per ton, $15 to $17.
Straw (Track, Toronto).

Car lots, per ton, $7 to %8,
Farmers’ Market,
Fall wheat—Cereal, $1 to $1.02
bushel; milling 95¢ to 98c per bushel.
Goose wheut—96c per bushel.
Berley—Feed, 65c per bushel
Oats—b4c to 55¢ per bushel.
Buckwheat—65¢c per bushel,
Rye—According to sample, 88c

bushel.
Hay—Timothy, No. 1, 821 to $24
$14 to %18

ton; mixed and clover,
ton, .

Straw—Bundled, $14 per ton; loose,
$8.50 per’ tcn.

per

per
per

ZAPATA 18 MENACING.

Bandit Chief With Forces Near Mexi-
i co City.

NEW YORK, June 12 —Zapata
encamped with a large body of well-
equipped men within 30 miles of Mex-
ico City, and an attack on the capital
is expected at any time, according to
Howard L. Francis, an engineer, vho
said that he left Mexico in a hurry “to
aveoid arrzst, suspicion being directed
against him on 'account of his activity
to securz the release of H. A. Dunn,
chief of the German Tramway Co.—a

is?

l Th‘o Resumption of

the Upward Move-
ment is Under Way

Write for special information,

ROBT. E. KEMERER

(Member Standard Stock Exchange) <'
108 BAY BSTREET - - ron%"ro

/

i advise purchase'
of Mcintyre

: WRITE FOR PARTICULARS,

J. T. EASTW00D

(Member Standard Stock Esxchange),
24 King Street West, Toronto,
Phone Maln 3445-0, Ni;hu—lﬂl}h l&ﬂ

. -

Porcupine Cobalt Stocks
The Unlisted Securities

BOUGHT AND SOLD .

FLEMING & MARVIN

(Members Standard Stock Exchange),
1102 C.P.R, BLDG. MAI o

J,P. CANNON & CO.

' Members Standard Stock Bxcharge),

Btocks and Bonds Bought and Sold
on Commission,

46 KING STREET WEST, TORONTO, *

Adelnide 3343-8342, ed?

WM. A. LEE & SON

HEAL ESTATE, INSURANCE AND F).
NANCIAL BROKERS,

MONEY TO LOAN

GENERAL AGENTS

Western Fire and Marine, Royal Fire,
Atlas Fire, New York Underwriters
(Fire) upri_nzfmd Fire, German-Amerie
an Fire, National Provincial Plate Glass
ompany, General Accident and Liability
Co., Ocean Accident ana Plate Glass Co.,
bloyd'- Plate Glass Insurance t:ompatg.
ondon and Lancashire Guarantee & Accls
g’qnt Co, and Liability Insurance eifected.
hones Main 692 and Park 667. 6

MINING CLAIMS
POXCUPINE COBALTY
BOSTON CREEK MUNROF,
KOWEKASH KIRKLAND LAKE

and all parts of Nortnern Ontarlo FOR
SALE. Reports, Maps, and full information

A- s-FULLER & COJ,‘

STOCK & MINING BROKERS,
South Porcupine—iimmins, Ont.
246t

Established 1889,

J.P. LANGLEY & CO.

McKINNON BUILDING, TORONTO,

Auditors, Accountants
and Trustees

Jas. P. Langley, F.C.A,
P TR s, A

E.R.C. CLARKSON & SONS

TRUSIEES, RECEIVERS
AND LIQUIDATORS
Established 1864,

Clarkson,Gordon & Dilwort

Chartered Accountants.

TORONTO. »

6.0. MERSON & €0,

Chartered Accountants, P

16 KING §T7. WEST.
Phone Main 7014,

e

PORCUPINE AND COBALT STOCKS
BOUGHT -AND SOLD

LOUIS J.WEST & CO.
(Members Standard Stock Exchange).
mmm‘r&u LIFE BLD&.

TORONTO. ¢ edtf

—

British-controlled organization—whe
was thrown into jail three wecks ago,




