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THE CANADIAN BANK 
OF COMMERCE

B26%24%United SUtes Steel 
do. preferred .... 

Wabash common .. 
do. preferred ....IMPERIAL RANK 87News Bu- 85*quently business closed down.— 

reau.
39

16*COMPOUND INTEREST
The earning power of compound interest i*„,?ot.as. fnUow-

stood and appreciated at It should be. It may be Illustrated by the follow 

,ng news Item
Mr le C St. JohnForf°Thishoityhhas1aPcurloslty)in his on*of

Island drawing five per cent, interest per annum and signed by John 
Arn<wi ^oie^iafWP«0,S.V Per A..—,

Compounded Four Times Each Year. MORTGAGE OOBTORATXO»
Toronto-street, Toronto.

16! , * • . 
Joseph says : Low-priced Issues, which 

are temporarily ignored, will be strong 
speculative favorites In the course of the^ 
next few months. Last year Erie com 
mon sold well above 50. Brtes are cheap 
and meritorious. There is no doubt that 
Reading and Union will both sell much 
higher. Regular dividend at the rate of 
g ner cent, will be declared on Smelters 
next w«k. Specialties : mterboro 4%’s 
and Rock Islands, all Issues, will do bet

ter. '

O A D A
HEAD orriCE—Weineitw St tait, TORONTO

$10.000,000.00
4,660,000.00
*,aeo,oo^.oo

BRANCHES IS TORONTO
Corner Wellington St. and Leadbr Lena 

“ Yonge and Queen Streets.
" Yonge and Bloor Street*
" King and York Street»;

West Market and Front streets. 
King and Spadlna Avenue 
Bloor and Lansdowne Avenua

8 A VINOS BASK DEPARTMENT
Interest allowed on deporits from date 

of deposit and credited quarterly. I»

New York Cotton.
Marshall, Spader & Co., King Edward 

Hotel, reported the .allowing closing 
prices.

Dec. ..
Jan. ...
Mch ...
May .................. ....10.93 11.11

Cotton—Spot closed steady, 
higher. Middling uplands, 11.10: do., gulf, 
12.(6: sales, 16.000 bales.

I

N MUHKEESTABLISHED 1807-Capital Authorized — 
Capital Paid Up - -
Rest -

HEAD OFFICE. TORONTO
Open. High. Low. Close. 

...11.55 11 5T. 11.29 11.31

...19.73 10.91 10.73 10.91
...10.37 11.01 10.84 11.01

10.92 11.11
10 points

PAID-UP CAPITAL.... $ 10.000,601 
5,000,000 

.. 113.000,000 UTURESIB. B. WALKB*. president , BF.T
ALSX LAIRD, General Manager |i$Tii itiFTR A H- IRELAND, Supt. of Branobee I TOTAL **8tTS

BRANCHES IN THE CITY HE TORONTO:
Main OUI» (21-25 Kin, SI. W.) fl«en •>< 6.IJ«r.l
Dloer a ni Yonge ÎÏÎSÎm ïîd Colieee
Market (163 Kh« S(. 1.) ,«! CoHeoe
ParkAle (1331 Queen St. W.) Yonge wj College
Parliament St. (Car. Carltea) Yonge and Quaan

100I Options 
er Markets 

at Wee

Bullish operations are likely to be more 
and more specialised In the stock market 
now and those who have reasonable re
turns thru acting on the suggestion con
tained In these editorial analyses for 
eral days will be wise not to neglect them 
on bulging, for a recession may take 
place in the near future. The market has 
had a fair rally; It is undoubtedly entitled 
to more; we would not be/"IK^-ert 
see it go higher, but would not desert 
the conservative position; moJ® *Vlon 
must be liquidated, and Its absorrtlon 
depends upon the «"certain extent of th 
new shorts put out and the ^crease oi 
absorption for Investment and specula 
tlon. Southern Pacific and* Reading dis
play strength—Financial News.

* * •
We feel confident that the limit of the 

upward spurt has been about reached and 
that sales of the active Issues on the 
strong spots now will result In handsome 
profits during the coming week. There 
has been some very shrewd manipulation 
directed against the scattered short
well ^Umlna'ted.tlandtlthe market's technl- Canadian Pacific Railway.

cal position Is weaker than for a long Dominion Coal ..........................
time past. While some further moderate j>etrolt United .......... ••••■• ...
improvement Is within the possibilities, mmols Traction preferred .. -5
no attention should be paid to any sufch Dominion Iron ...........................
advance, and we feel assured that con- a0. preferred ...........................
siderable disappointment will be felt, not Mackay .............................................

* : only In Wall-street, but thruout the coun- d0. preferred ......................... .
one of the leading try, over the president's refusal to artiend Montreal Power ................ .

at the financial at- hie policy regarding corporations, and ;Iexican L. & P •••• 
tps of clearing has which refusal will likely be madeevldent R * 0 Navigation
Sent materially and In his message to congress next weeK. Nova Scotia ................

Higher call money rates will likely pre- r1o ............................
vail for a time, which will have a ten- Montieai Street Railway
dency to check any disposition to buy Soo ................................................
The selling in most of the active issues Toledo Hallway .....................
yesterday was of a very excellent cnarac- Twin city Railway ..........
ter, and we believe such stocks were Toronto Street Railway 
disposed of will be repurchased at a con- Qf the Woods ....
slderably lower level than that now pre obl0 Traction 
vailing. Sentiment on the street i® bull —Sales-

but traders fh.ou'î, "ot„ft1J,°Yhnhldea N. 6. Steel-10 at 65.
„ be carried away with the idea bonds—$2000 at ». „
substantial upward movement Is Detroit—100 at 32. 73 at 33*. 10 at 33.

likely to occur at this Textile preferred-18 at 78, 10 at 77, 12 at
is against such a development, ana we ~ 2 at 78.
have little doubt that the market Hiilp preferred—50 at 160.
work considerably lower during the next pref.-12 at 108.
week or so.—Town Topics. Dominion Steel—10 at 15

Twin City—12 at 76*. 100 at 77.
Textile bonds C—11900 at 80.
Textile bonds A—31000 at 80.
Toronto Railway—36 at 90, 130 at 9614. 6

Dominion Steel pref.—75 at 40.
Montreal Bank—8 at 230*.
Soo—25 at 74%.
Montreal Cotton—20 at 1».
Canadian Pacific—100 at 151.
N.S. Bank—6 at 274*.
Dominion Cotton bonds—31^00 at 90.
SontteWî^ A. 37 at. 171, 245

atLake‘’of°thet Wood», pref.-24 at 99*, U

aiMackay pref.—26 at 67, 4 at 56*, 10 at

6,Maakay-75 at 51*. 10 at 61, 6 at 51* 

Richelieu * Ontario—75 at 56, 25 at 57. 
Illinois pref.—1 at 74.
Mexican Power—250 at 40.
Dominion Coal—76 at 40.
Mexican Electric bonds—$8000 at 72*. 
Montreal Power—100 at 85, 30 at 86*, 15 

at 34*. 15 at 84*. 26 at 84*. 25 at 84*. 24 
at 84*. 196 at ».

fl Price of Oil.
PITTSBURG, Pa., Nov. 30.—011 closed 

at 31.78.
CANADA PERMANENT XI,

New York Metal Market.
Pig-iron—Quiet. Copper—Quiet. Lead- 

Quiet. v Tin—Quiet; spelter quiet.

C. N. R. EASNING8. _

The Canadian Northern Rail way'state
ment of earnings for the four months 
from July 1 to Oct. 31, shows: Gross earn
ings, 33,548,400, or an increase over the 
corresponding period of last > ear of 391V 
200; expenses, 32,452,900. Increase £'42.600: 
net earnings, 31.097.400, Increase $168.600; 
mileage In operation, 2874, Increase 441.

For October the statement is: Gross 
earnings, 3931.200, increase 3116.100; 
penses, 3621.300, increase, 3130,400; net earn
ings, 3309,900, decrease 314,300.

up with the fact that the holding In
stitutions will endeavor to make as good 
a showing as possible and only on this 
assumption are further advances In the
market probable. ___

It was suggested In these columns a 
week ago that it was altogether likely 
that low prices for domestic stocks had 
betn witnessed tor some little time to 
come. The sharp rally which ensued in 
the market towards the close of the veek 
is somewhat confirmatory of this Impres 

Indication that most of 
securities have now

SITUATION IS CLEARING 
IN SLOW GRADATION

Wot 
Saturday ] 

irpool wheat fut 
i *d lower, corn 
Chicago, Decern t 
ip, December cot 
•r oats *c up. 
lago car lots to 
let, 4. Corn, -260; 
contract. 18. 
glan shipments 

bushels; corn. 
Man shipments : 

640,000 hi 
Wheat, a

« @ 101*Nlplsslng. Rio.6*75 3360Monti Power. 
10® »

Mex. L. P* 
50® «0

N. S. Steel. 
10 ® 56

A SAVINGS BANK DEPARTMENT At EVERY BRANCH ■63z$9000Winnipeg. 
10 @ 120 Con. Gaa. 

5 © 185
j

C.P.R.
28 ® 151 
10 @ 151*

18610
TORONTO STOCK gXGHANQE. .

FOR INVESTMENT.Depositors Are Losing the Nervous 
Hysteria—Domestic Conditions 

Are Also Brightened.

R. and O. 
60 ® 66* v K. A. Goldman.Dom. Coal.-------------

20 40
26 ' 40*

•Preferred. zBonds.

Montreal Stocke,

ÆniDue Jarvis
sion, and is an

smp!* which" cannot b^so^easlly dtspos- 

s< seed of the stocks. Outside of th_ 
technical state of the market no new rea
sons can be assigned for a rise In the 
values of securities, except Pe™aps «» 
the case of Canadian Geneial Electric, 
the position of which has been Improved 
by the declaration of the quarterly divi
dend, thereby dissipating rumors which 
have become quite current In connection 
with a possible change in the dividend 
rate on the stock.

held
Choice block of leasehold property—four 

stores and three dwellings, well rented. 
Can be purchased on easy terms.

For full particulars apply to
A. M. CAMPBELL

12 Richmond Street East.
Telephone Main 2351.

ex- irn,
lents :

Write for particulars
ST. LAWREN/EMILIOS JARVIS & ML TORONTO. CAN.

Members Toronto Stock Exchange ■
World Office, 

Saturday Evening, Nov. 30. 
In the light of the movements of the 

stocks at New York this week It might 
be concluded that the results of the panic 

forestalled by the market upwards 
Perhaps the best In- 
the decision of brok-

New York Bank Statement.
NEW YORK, Nov. 30.—The statement 

of clearing house banks for the week 
(five days), shows that the banks hold 
362,989,426 less than the requirements of 
the 25 per cent, reserve rule. This Is an 
increase of 31,114,176 In the proportionate 
cash reserve, as compared with last 
week. The statement follows:

Loans, Increased 310,080,100; deposits. In
creased 33,464,500; circulation, Increased 
32,862,400. legal tenders, Increased 8224,8X1; 
specie, Increased 31,755,500: reserve, in
creased $1,980,300; reserve required. In
creased 3868,120: deficit, decreased $1,114,- 
176; ex-U.S. deposits, decreased $1,525,750.

Asked. Bid 
... 161 150

i i-
fcelpts of farm pi n 
pf giatn. 16 load 
Est receipts of 
lets' and markeil 
[have been sesn sin 
king was erected.! 
let of butter, egg 
hde was genera114 
rrally paster. I 
heat—One hundred 
rley—Two hundrj

its—Three bundl'd 

to 63c.
iy—Fifteen loads 

load of good 
.thy sold at 320 p| 
essed Hogs—Prie!
l. 40 per cwt., the 
0 $7 26.
iples—Prices rang!

to. 33.60. with «4 
io. 1 spys at 33.75 
ilatoca—Ninety ce 
;gs—Strictly new
m. One farmer si

40*41*
32*32*

STOCK BROKERS, ETC.74 ed1515*
39* A rttiup Areleigtii Se Co.»

Members Standard Stock Exchange 
Cobalt, Larder Lake, New York

Stocks bought and sold on commission 
48 and 60 Janes Building, cor. King and 
Yonge Sts., Toronto. Phone M. 2764.

41-
were
of three weeks ago.

5050*

EVANS &. GOOCH
INSURANCE BROKERS

RESIDENT AGENTS

North British and Mercantile In
surance Company.

57%58
8>*.. 88dication of this wasI
40The intimation fro 

Canadian bankers t 
ir.cephere shows sit 
helped market senti .
induced traders who were disposed to 
put pressure upon stocks to change their 
attitude and thereby- assist In advancing 
them. It Is not unlikely that a short 
interest of fair sized dimensions was In 
existence In the Toronto market early 
In the week, and that the covering move
ment which went Into effect when the 
undertone of the market showed more 
firmness, was of material assistance in 
making a sharp and decisive turn In 
prices.

Evidences are accumulating that no in
creased latitude can be given by the fin
ancial Institutions either to commercial 
enterprises or the stock market fob a 
while yet. Commercial curtailment has 
of necessity brought about numerous 
embarrassments, but the period of dis
turbance in business circles is at the 
most only expected to be of a temporary 
nature.

40*erage houses to make no purchases on 
margin. When securities are selling at 

ridiculously high an interest can

69601
54*............. 56 ed33illprices

be obtained In them on a trifling pay- 
purchasers at such times 

to do otherwise than

171*172
STOCKS, GRAIN

Mining Shares 
HERON & GO.

-17474*
ment, and as 
are never known 
lose money, by analogy it might be rea- 

when purchases are made ex- 
difficult. then and only then 1a

»9* 13#
Result of Stock Watering.

Editor Toronto World : Twenty-eight 
million dollars C. P. R. stock selling at 
50 per cent, premium will give the indi
vidual stockholders $14,000,000. If that 
large amount went Into the road, the 
country' might expect a two-cent rate 
near and reductions on freights, 
much difficulty In grasping the problem.

Anti-Water.

90*
71*

\ offices; 26 East Wellington Street.
73

soned that 16 King St, West. 
Phone Main 931.INVESTOR!#tr-euiely

It possible for the outside purchaser to 
certain- profit.

» »
With failures of frequent occurrence 

financial institutions debarred from 
further loans. It/ would ap- 

that most of the weak 
been forced out. At 

the same line

eiIsh, 
selves to 
that a

offer stocks and bonds 
at bargain prices.

We canensure a A. E. OSLER & CONot

GORMALY, TILT & CO.
and 84 ADELAIDE STREET EAST 

TORONTO

18 KING ST. WEST.
and
contracting 
pear reasonable 
accounts must have 
the same time, adopting 
of argument, the purchasers under these 
2Latitnns must have been such as were
prepared *to"protect their founts under 

all circumstances. As a eet
the debauch witnessed on Wall stieet 
during the last few weeks is représenta tldveriof8oneof the Periods when It Is pos- 

sible to enter this market with the cer 
talnty of buying and securing a '^ter 
Drofit These events are by no means 
freauent but it Is only by waiting for 
them that the ordinary outsider has a 
better chance of making money lu.v 
of losing it.

Cobalt Stocks82 utter—Receipts lar 
Craig of Snelgro' 

tglrg in choice ds 
per lb., which Is s 
since he was on 

ere were a few 
■lr special" custom' 
i bulk of the butte 
4 many got only 2 
’oultry—Receipts w 
re more choice go 
- acme time. Few 
l and turkeys wet 
d at 12c to ,13c for 
■ good, and extra 
10c; ducks, #c ttL 
stall-fed chicken! 

t few of these we 
9c per lb.

Pitches 750o-6.LONDON FINANCIAL CABLE. ed

Direct Private Wire to Cobalt.
Phone, write ol 

Phones Main 7434L.

AVERAGE UP HOLDINGS IN CODAIT
We will sell any bf the leading stocks 

on reasonable terms, for future delivery, 
on 30, 60, 90 days—or six months. Write 
for full particulars. W. T. CHAMBERS 
and SON, Members Standard Stock and 
Mining Exchange.
8 King St. East.

Money Markets.
Bank of England discount rate, 7 per 

cent. Money, 4 to 4* per cent. Short 
bills 6% to 0* per cent. Three months 
bills.' 6 to 6* per cent. New York caU 
money, highest.-14 per cent., lowest 5* 
per cent., last loan, 10 per cent. Call 
money at Toronto, 7 per cent.

Unless Bank of England’s Hand la
Forced, vou.idence Will Return.

NEW YORK, Dec. 1.—The Post’s spe 
clal financial cable frdm London says :

Despite London’s previous wish for In
tervention by your government, » Is, . hereby given that a Dlvl-
agreed In the best quarters this week that N u of two and one-half per cent,
if public confidence can be won back 1 J-t dena u Capital Stock of this
wltnout the treasury’s Issuing notes, a - upon tn * been declared for the
great point will have been gained. It was In*^1,°ua,.ter, and that the same will 
never doubted that, whatever Immediate j current q ltfl banking house In this 
advantage might have followed, the long- be paya branches, on and after
er process of financial recuperation would city, an second day of December
have been hindered by suen enlargement Monday, —holders of record of 15tli
of the public debt.

Explaining London’s Attitude. N?'he \nnual General Meeting of the 
But, to understand our people’s recent arebolders wilt lie held at the Banking

attitude towards your crisis, you must ,]ge ot the Institution on Monday, the
remember that wnolesale suspension of gVcond yav of December next. - 
cas., payments of banks was not only The chair to be taken at noon, 
unknown here, but unthinkable, especial- Hoard
ly whett It occurred without government By order of the Board, 
authorization. Consequently, London has E. ».
probably been Inclined to imagine more Genet al Manager,
complete demoralization In your public 
mind than perhaps existed. It must also 
be remembered that, while suspension of 
payments freed your banks from a con
tinuation of exciting runs, such as that 
on the Knickerbocker, your bankers had 
been making panicky demands on Eu
rope’s gold reserves to the extent of £16,- 
000,000, added to £14,000,000 In the previous 
year. Europe certainly had something to 
think about.

London on U. 8. Financial Future.
Having discussed the possibilities of the 

future in your situation with the best au
thorities here," I find every opinion con
ditional on certain other things which 
are still In doubt. First, we are uncer
tain whether there are huge loans on 
stocks and commercial enterprises yet to 
be liquidated. We believe this must hap
pen; consequently) every rise in Ameri
can stocks is viewed wltn suspicion, walle 
a decline almost Increases confidence, on 
the idea that necessary liquidation Is 
proceeding.

In short, financial London looks for 
steady curtailment In your commercial 
and financial enterprises. Yet we are dis
inclined to expect early return of the gold 
which you have taken. It Is considered
that you will have to keep permanently WASHINGTON, Nov. 30.—The Broth-
moreover^ banker's"here'expe^great leg/ erhood of Railway Trainmen has filed 

lslatlve changes in your banking system. wjth the postmaster-general a com-
For one thing, Innumerable ansorptlons ...

of banking Institutions are expected, with : plaint against the Missouri Pacific Rall- 
a tendency of small concerns to disappear way Company for maintaining tracks 
and for big concerns to open branch 
banks. This would mean that larger gold 
reserves must be constantly kept on 
hand.

DIVIDEND NOTICES.
Ire for quotations.

BANK OF MONTREAL• * •
A good many of the banks are closing 

up their financial year and have felt 
constrained to exercise more than ordin
ary care in building up their reserves. 
After the beginning of the year unless 
unforeseen circumstances arise, and with 
a restoration of complete confidence, the 
banks will have no special reasons to 
withhold a reasonable credit expansion, 
which will certainly prove a stimulating 
lactor. Investment securities are now 
down on a level which guarantees an 
unusual interest return. Purchases of 
these stocks are being freely made by 
those who have the available cash and 
with an absorption of the small floating 
supply caused by compulsory sales prices 
must witness an increase. In the more 
speculative securities the return to higher 
prices will have to be gradual and any 
Important rise made from the advance 
this week should not be anticipated. 
There Is a lot of stork to be put out 
on the market as readily as it ran be 
taken up, and this, together with the 
ordinary realizing, will tend to keep the 
market checked up on any further spurts 

Herbert II. Ball.

I

fl Price of Silver.
Bar silver In London, 76%d per 
Bar silver in New York, 5i*c per oz. 
Mexican dollars, 45%c.

OZ.

Main 275 P ;
Foreign Exchange.

Glazebrook A Cronyn, Janes Building 
(Tel. Main 751*. to-day report exchange 
rates as follows:

—Between Banks—
Buyers. Sellera Counter, 
par. par. * to *

1 ar. par. * to *

Hare you a valuable old book that seeds 
rebinding. - Phone us and we will seed 
for It. ......

There has been a gradual Improvement 
In matters financial, such as might 
Inculcate confidence and therefore lend 
its weight to a, rally in stuck duotations.
The Importation of 3100,000,000 in got , 1 

1 nothing of the peculiar assistance 
dered by the government, must do 

making itself - felt among financial 
stltutlons The nervous hysteria among 
a.rUîL tnrs which was so widespread has 
b€cn*soothed, and the return to a norma
thnMs^necessary1 toCeffectna'cure^'ft this

disease Financial Institutions do not yet fndicate If reborn from dlstimstoffur-
slmulated*orllrealU Those bln^ £d other 

financial aggregations ”blchd ®t>® "d P_

m. lsre "^ disposed ÎÔ pronounce the , On Wall Street.
f rlpar until they have acquired Charles Head to R. R. Bongard :
situation e'er unt they lntend to The chief factor this morning was the
SiitHhute when the announcement is general gossip that gold imports in ex- ) Canadian Stilt .....
distribute cess of the amount required will remain City Dairy com....
maaCl * * • here lndéfinitely, and that large amounts do. preferred ...

finannial uD^aval has been con- of the imported funds are now being in- C. P. R. •••••••........
«Ha mîh mucl? tc the United States, vested in railroad bonds. Several million C. N. W. Land.........
u*hcd offerts of this were naturally felt dollars of Oregon Short Line bonds have Consumers Gas
|J "«.ulrcmintrles but outsit* of taking been taken for account of foreign bank- Crow s Nest ....

°:,.,e,u,narv measures there do not ers, and other bonds, it is stated, have Detroit United .
hâve been anv further results been taken In large blocks for the high- Dom. Coal com..

The Bank of England state- est class of foreign bankers. The assump- do. preferred 
in ikttrop_. nresénted quite a placid tlon is that these purchases indicate con- Dom. Steel com.
.Tnnenranee Tim vast drain of gold for fidence In easier money conditions in the do. preferred 
E ïnrk has been brought about with- financial centres of the world. In the Dominion Tel. ..
N®w Xvadlna the English bank’s re- stock trading, the feature was a con- Electric Develop. .
Serves which by the way, showed a tinued scarcity of offers at around prev- Halifax Tramway
enn.fdérable Increase from n week ago. iously prevailing prices. Gains ranged International Coal 
n-hehank rate was maintained at 7 per from one to over two points, being made I'lteols preferred..
Tbe, bhm this is perhaps only an lndl- in many of the leading railroid stocks. Lake of the Woods... ... ... •••

bthathEurorean financial instltu; The Industrials joined in the upward Maf*ay common ......... 60* 50* ...
11ms are thriving on the present unusual movement. ' do preferred .................. te*
a?manfl for money Marshall, Spader & Co. to J. G. Beaty Mex can L. & P.......... 40* 39* 40
Remand for money. ftt the clo’ge Y Mexican Tramway......................................

The market continued its upward trend M.S.P. & S.S.M................ ..........................—
to-day, with a visible extension of the 

-buying power thruout the active list, and 
also In some directions where support 
appeared to take the form of manipula
tion for an advance. Irrespective of merit.
It does not appear that operations have 
yet concluded the large contingent from 
the outside public, and much of the buy
ing Is attributed to a covering movement.
There is no doubt, however, that many 

end good dividend-paying Issues are being ac
cumulated, and that the market Is ab
sorbing realizing and other pressure in a 
very satisfactory way. With congress 
meeting next week, and the president’s 
message, which Is expected to deal ex
pressly at great length with the prob
lems growing out of the financial condi
tions of the past year, we are Inclined to 
make conservative forecasts of the Im
mediate future of the market. It must be 
remembered, however, that depression 
has reached an extreme, measured only 
by the extraordinary influences at work,

I and that the reaction, or the possibilities 
of the reaction, should be measured ac
cordingly, and we are, therefore. Inclined 
to look for a gradual renewal of strength 
in the security list.

Markst
■A large number 01 
■tended the market 
■orchants were .my*
■ heavy receipts at 1 
■tiling tin week.
■ Messrs. R, Barron 
•on of Swan Bros., 
■ark & Thompson, 
■the choicest lots of 
■them bought

Mrs. Appleton as 
ipply of poultry an 
ltd her many custo 
train—
V\ heat, spring, bus* 
Wheat, fall, bush .. 
Whe.lL goose, bush 
(Wheat, red, hush ..
;i*èas, bush .................
Buckwheat, biish .
Barley, bush .............
Data, hush

THE HUNTER. ROSE CO
LIMITED. TORONTO.

• *
N. Y. funds 
Montreal f ds .
61) days’ sight ..7 13-16 8 
Demand, stg ...9 7-16 9*
Cable, trans ...9* 9* 10*

—'Rates at New York- 
479* 
486*

ed
say

8%8*ran in- 9* 10

CEO. O. MERSON1U%

*. C^M»ANY 

chartered accountants

Trusts and Guarantee Building
16 KING 8T. WEST, TORONTO 

Phone Main 7014.

480*
487*.

as man;Sterling. 60 days’ sight 
sterling, demand ........

14Montreal. 22nd October. 1907.
New York Stocks.

Marshall, Spader & Co., King Edward 
Hotel, reported the following fluctuations 
on the New York market to-day:

Open. High. Low. Close. 
60* 61* 60 61 

36* 17 
’8* 

«•% 72* 
33* 33%

"toronto Stock*.
Nov. 29. 

Ask. Bid. 
—Ralls.—

: iôi :::

STOCK 
• I BROKERS
RONTO

C.RYAN & CO.
43 SCOTT ST., TÔ

Nov. 30. 
Ask. Bid.a

136Amal. Copper
Amer. Locomotive .. 3«* 37^ ^

70 73
33* 34

104 107 104 106
12 12* 12 12*
26 2i% 21 26*

Bell Telephone 
Can. Gen. Elec 

do. preferred

Leaf Olstaiee Phone Main 1088
New York Stocks bought and sold for 
cash or on margins. ,
Direct Private Wires to all principal 
exchanges.
We will mail F*BB, on request, our 
Income Value and Quotation Record, 
showing the high and low figures 
made on New York stocks, and other

Stocks.

iôi Amer. Car & F. .
Amer. Smelters ..
Anaconda ................
American Sugar .
American Ice ....
A: C. O. ...........
American Biscuit
A. Chalmers ..........
Atchison ....................
Air Brake ...............
Atlantic Coast ..
Brooklyn .......... .. ______
Baltimore & Ohio ... 82* 83* 82 81*
Canadian Pacific .... 150* 161* 160* 161* 
Chesapeake * Ohio . 26* 27* 28* 27*
Cast Iron Pipe ....
Central Leather .
Colorado Southern
C. F. I...............................
Chi., M. & St. P ...

60 corn Products ...........
6754 Denver
89%

SHARES OF400•f,

HIGHI/ND MARY GOLD MINES
; Cheap for Cash. Good 

Investment.

* » 
149 148*

186 i84

::: a*

• ••

Ah ike. No. 1, hush 
Jtislke, No. 2, bush
t|y and Straw— 
Hay, new, per ton 
Cuttle hay, ton ... 
Straw, lod*e. ton . 
■Straw, bundled, Urn 
rrults and Vegetal 
Potatoes, per bug 
Apples, per barrel 
Apples, snow, barri 
Onions, per bag .. 

Poultry—
Turkeys, dressed. I 

IVeyse, per lb ......
iSprlng chickens. It 
■Spring ducks, lb . 
SFWvl, per lb 
Jalry Produc

^M&Sotter, lb .................
Uwtgs, strictly n 
S per dozen 
Fresh Meat

I beef, forequarters, 
I’eef, hindquarters 
Beef, choice sides, 
l*mbs, dressed Wi 

? Mutton, light, cWt 
[.Veals, çommon. ce 
>Veals, prime, cwt 

Dressed hogs, cwt

ed

‘72% *74% *72% *72* BOX 40, WORLD
*. *64 * 67 * 64 * 67
. 3:1 34* 32* 34

valuable information on 
Bonds and Grain.40*4140

D.M. Stewart & Co.1We Also Handle Mining Stocks.

iôiiis.
TRACKS UNSAFE. 151 St. James St.,

INVESTMENT
SECURITIES

GENERAL BROKERAGE BUSINESS

14 14* 14 14*
17% 18 17* 17*
17 17* 16* 17*

100 100* 59* MO*

iô* iÔ* *19 iô* 
..134 135 133* 134*

41* 42* 41* 42*

"iô* ’"is* "iô*
36 33 35

* 24* 23* 24*

i
Railway Trainmen File Complaint 

Against the M. P.

Del. & Hudson
Distillers ........ .
Detroit United
Erie ......................

do. 1st preferred .. 
do. 2nd, preferred ..

Foundry ......
do, preferred ........................................................ ..

Great Northern ..........115* 116* 116% 116*
Great North. Ore .... 44% 44* 44 44*
General Electric 114* 116* 114* 115 

• J. 7* 7* 7* 7*

"7$* * *
Many theories have been advanced for 

the nanlc but they one and all resotie 
teernarives down to the fact that It was 
nothing more than the collapse of high 
financing Every country in the world
has more or less'been engaged in the
ZuTrZToi sbuUrU.h.lnSg^u’oÇrhs ‘in 

tfmmmtheerteactiortUThèy 5ST to The

IHVed 0Nta1onPeaiIt him enough \o°com ' 

Lmmh ThTtheon/ of cycles of prosper-

escapades I? the New York market as an 

index of tills.

Orders executed on the New York or 
Canadian Stock Exchanges.

—Navigation.—
110 ... 110 ...

75 ... 75
5* ...

90 79*

54% "55% "54

iso iib iso iiô
33 32* .................

Niagara Nav.............
Niag., St. C. AT. 
Nlplsslng 
Northern
North Star ........
N. S. Steel com 

do. preferred . 
Prairie Lands . 
Rio Janeiro Tram
R. & O. Nav.............
Sao Paulo Tram.. 
St. L. & C. Nav.. 
Tor. Elec. Light..

do.» rights ............
Toronto Railway .
Tri-City pref.............
Twin City ................
Winnipeg Railway 

do. rights ............

6*
"8ÔNav. that are alleged to be unsafe.

In view of the fact that the lives of
10 "Ôex-
66 Speaker Cannon Renominated.

WASHINGTON, Nov. 30.—In the 
thru the reckless running of trains over caucus of the Republican members of 
unsafe roadbeds, the postmaster-gen-1 the house to-night, Speaker Cannon 

, , . . , , was re-nominated for Speaker. All
«**■ uir*ed t0 make an investigation the oW membe„ ot the house also
°I'rI1e were re-nominated.>»The caucus re-

««latent fused to seat Peter 'A. Porter of theHal d asalstant Postmaster-gen-1 34th New York district, who was elect-

. ed an an Independent.

postal employes may be endangeredComment and Forecast.
The Economist Is a week behind in Its 

comments on your situation, and falls to 
recognize sufficiently the improvement 
which Is already taking place. It says : 
••The theory that this, was a mere stock 
exchange crisis has"' been abandoned. 
What we have seen Is dissipation of cred
it, with unparalleled famine of cash and 
withdrawals of gold from other countries 
to patch up the foreign exchanges. We 
shall watch with great interest for the 
moment when the States are surfeited 
with currency, and when the gold, which 
has been forced thither to patch up the 
broken edifice of credit, begins to flow 
back.”

Sir Felix Schuster’s optimistic speech of 
Wednesday on the American outlook Is 
criticised here. It is considered that he 
treats the breakdown of your banking 
system too tenderly, and that he also 
treats altogether too lightly London’s ten
dency In the past two years to pour oil 
on your flame of speculation.

As to London’s Own Market.
This week's 1 per cent, decline In our 

own money market was partly due to 
natural reaction from the recent excessive 
tension, and partly to hopes of returning 
ease In January; but It was also helped 
by Japan’s lending £5,000,000 In Lombard- 
street over the end of the year, whilq re
lease of Important sums of Indian gold,- 
previously tied 
land, was a factor.

Unless the Bank of England’s hand Is 
forced by further fall In rates on the 
open market, the Inclination of its man
agers is to avoid reduction In the official 
discount rate until definite Indications of 
a return of confidence to your public are 
visible. Your bankers are still buying 
gold In our open market; moreover, there 
Is the question of Canada's needs. Stir
rings In Russian finance plainly suggest 
the preparing for another loan next year.

While the position of Germany Is still 
unpleasant, and while further mercantile 
failures are likely there, the general 
banking position In that country Is fairly 
sound.

Great Western 
Hocking Iron .
Illinois Central 
Lead ....
L. * N.
Missouri
M. K. T.
Mexican 
Manhattan ....
Metropolitan .
North American .... 43 
New York Central .. 93* 98* 96
Mackay ..............................

do. preferred ............
Norfolk & West ........ 62* 63
New York Gas ........... 94 94 * 94 94*
Northwest ....................... 138% 135 133* 136
Northern Pacific .... 110* 111* 110* 111
Ont. A Western ........ 31 31* 31 31%
People's Gas ................ 76 7S 76 78
Pressed Steel Car ... 17* 18* 17* 18*
Pennsylvania ..
Pullman 
Reading ..

100 97* Pacific Mall .........
Rock Island ...........

... 200 Republic 1. & a .
Railway Springs 

... Southern Railway
S. F. S..........................
Sloss ............................
800 ................................

do. preferred ...
iii T. C. 1...........................

Texas ...........................
57 Southern Pacific
70 Twin City ..............

Union Pacific ...
178 ... U. a Steel ..............

"[ do. preferred ..
"[ jzi Wabash common .... 8* 8*

W estlnghouse ...................................
Western Union .......... 57 57* 56* 57%

Total sales, 385,600 shares.

124 124* 123* 123*
40* 41 40* 41
94* 94* 94 94
48* 50 47* 49V-
24* 25 24 24*
13 13* 13 13*

113 113 113 113

56 •x109 108* 109 108* .... y.

Pacific

Central farm produc89*
... .........................
76 75* ...

*' 124 ... The prices quoted 
clsss quality; Ip.wer 

iJfcPWtesponiHngbr
car "low, ton, 

H iptatoes, car lots, I
■ Evaporated apples, 
■Turkeys- dressed 
|G"iee, dressed ..... 
IBuoka, dressed ....
■ «1 «tressed .
I Old fowl, dressed .
■ Butter, dairy, lb. ro 
«otter, tubs .. 
■Butter, creamery, 11 
«utter, creamery, b 
■gSES, new-laid, dozi 
15*61, cold-storage. 
gOheeae, large, lb .. 
■gheese, twin, 11. ...- 
■Money, extracted. In

43 43 'ii
98 f lo»/

in almost universal bail crop yeor, with 
«eèrd prices for all commodities, neces-

“•’T.SkttHss rss&s M

period of thd world's history has develop- 

Iamenof loïd Tllght 'àbbut'mgher rates

^of-tSSSSS rte°tU
being has been lost.

—Banks.— 50* 50* 50 60
..-iCommerce ........................

Dominion ........................
Hamilton ........................
Imperial ..........................
Merchants’ .....................
Metropolitan ..*............
Molsons .............................
Montreal ...........................
Nova Scotia ..................
Ottawa ..............................
Royal .................................
Sovereign ........................
Standard .........................
Toronto ............................
Traders' ............................
Union ................................

‘02% i4217 216* 217 216
... 182 .................
... 199* ... 200*

119% 111 no* 110*276

Wall Street Pointers.
Considered that Mo. Pacific dividend, 

altho earned, might - be cut as a matter 
of conservative policy.

* * *
London believes gold movement to 

America has now ceased.

Premium on curency has become almost 
nominal.

.. SS 90% S7>s 90%
. 21* 22* 21* 22%
. IS* 14* 13% 14
.. 16% 17% 16% 17
.25 25* 25 25*
. 11* 12* 11* 12

.. 23 29 28* 2i*

:: ’74% "74% "ii* "74% 
.. 113 119 118 113

"iô* "iô* "is* ii*
.. 71* 73* 71* 73*

lis iiô* iiô iiô*
.. 25* 25* S 25%
.. 84* 86% 84* 86*

8* 8*

100the
. t 210210

125 123 125

h .
—Loan, Trust. Etc.—

Live Poultr
kkeys, young ....,
Wkeys, old ______ _
l«»e, per lb ...............
teks, per lb ...........
«ckens, fancy, lai 
dekens, medium .

ikabs, per dozen

Agricultural Loan ............
British Am. Assur...

117Canada I.anded ..........
Canada Per.......................
Central Canada............
Colonial Invest................
Dominion Savings ... 
Hamilton Prov. . 
Huron & Erie.... 
Imperial Loan ... 
Landed Banking 
London & Can... 
London Loan .... 
National Trust .. 
Ontario Loan ....
Real Estate ..........
Tor. Gen. Trusts. 
Toronto Mort. ... 
Toronto Savings 
Western Assur. .

Pittsburg reports better enquiry for 
steel rails.

up at the Bank of Eng-
160

• • •
Bradstreet's say's improvement In tone 

In financial affairs lias given a 
cheerful appearance to the entire situa
tion. ,

• • «
Saturday was 120The bank statement on 

disappointing. If the figures represented 
Hit*1 actual situation-this has rot only not 

Proved, hut actually retrograded .y> 
Increase In loans of more than three times 
the deposits is not conducive to financial 
Strength. Then again the enormous gold 
imports only admitted of the reserves of 
the clearing house bunks being Improved | 

„ by .lsl um- $2,000,000. The rally in , rices 
-during the week has been produced by 
1 Sheer manipulation against a short in
terest. It van be conceived that the ad- 
vstnee has pretty well wiped out this fcup- 
rrnrt to the market, and that any

on will Lack that sup-

more

121• • S
Dun's Review’ says confidence Is return

ing, but conservatism is still much In evi
dence, especially in manufacturing.

• * •
Currency hi to $1000 loaned at % per 

cent.

Hides, at
nrtces revised dml 

85 East Krc. 
ÿjars in Wool, j 
**Psklns, Furs, 'll 
BMctftd hides. No. 
JV^vted hides, No. 
yntry hides ......
'['•kins. No. 1 cit

k 1 n*' countr)'

■jK^eehide's.' No’.’Y," J
Tr i?hîlhalr- Per lb

1 ■ per lh .........\
■ lWte ' unwashed ..1
|\H.^UWaehe*J 

ySbi'skin,;] 
p”r*klns, green . .1

1m 101

155
127 131 127

London Markets.
Nov. 29. Nov. 30. 

Last Quo. Last Quo.iôi* iôô iôi*
Consols, money .....................82%
Consols, account
Atchison .................

do. preferred 
Chesapeake A Ohio
Anaconda ....................
Baltimore A Ohio..
Denver A Rio Grande.... 18*

do. preferred ..............
Erie .........................................

do. 1st preferred .. 
do. 2nd preferred.... 

Canadian Pacific Ry..
Chicago Great Western... _7%
St. Paul .............
Illinois Central 
Grand Trunk 
Louisville & Nashville.... 92* 
Kansas A Texas ..
Norfolk A Western 

do. preferred ....
New York Central ................ 87*
Ontario A Western
Pennsylvania ..........
Reading .....................
Southern Railway ...............11

do. preferred
Southern Pacific .................. 71*

US*

S
83%83 1-16LONDON.—The more confident senti

ment has pervaded both the stock and 
money markets this week. Discounts 
showed a tendency to decline. It Is gen
erally believed that £650,000 gold from the 
Cape, due on Monday, will be secured 
by American bankers. There was early 
activity in copper market, but subse-

J73* 74*
84*

—Bonds.—
83re-

C. N. Railway ........
Commercial Cable .
Dominion Steel ........
Electric Develop. . 
International Coal
Keewatln .....................
Mexican Electric .. 
Mexican L. A P... 
Nova Scotia Steel.
Rio Janeiro ..............
Sao Paulo ...................

28* 27* Hit by Falling Plank.
BROCKVILLE. Dec. L—(Special.)— 

Wm. D. Sands, aged 28, and a native of 
Virginia, was brought to the hospital 
here yesterday from Chesterville, wheie 
he was employed on the double-track
ing of the C.P.R. between Smith’s Faite 
and Montreal.

He was working under a bridge when 
a heavy plank fell from above, striking j 
him in the abdomen. His Injuries are 
of an Internal nature, and very little 
hope Is held out for his recovery.

allzlng from now 
port The advance in prices has been 
quite precipitate anri a reaction will be 
perfectly natural. Tile future of the mar- 

till tile .end of the year is bound

e% 6%
82 84

19
54* 56

ket u; :::: » 16*
34*

23 24

The Sterling Bank of Canada 153*150
69 68*
92* ... 7**92% ... GRAIN an100 102*

Sales- 156 128 trt,h„fo,,.“wln* Wfrl

■ad2 ca“ board of 
,|n,„ Prices arc 

«xcept whe

& wheat—

* »7c.
jPlHKwhrat-NJ

No. 2
■anltoba wbeat^

18* 18*Head Office, 50 Yon^e St., Toronto Dominion. 
20 @ 216%

Mackay. 
145 ® 51 
•8 ® 57

96*76
23* 241*76*

This Bank is equipped to transact a General Banking Business 
all it$ branches, and will. thereforeNvelcome Accounts of Firms, 

orporations and Individuals, to whom it assures courteous 
ent and every facility, consistent with prudent and conservative 
.inking methods.

62* 6476* Hamilton. 
10 @ 182 33 8376%Sao Paulo. 

13 @ 109 
5 @ 108*

Through Ottawa Sleeper.
The Grand Trunk Railway System 

-now have through Pullman sleeper 
leaving Toronto daily for Ottawa on 
their 10.15 p.m. train. Secure tickets 
and make reservations at city office, 
northwest corner King and Yonge- 
s tree ta.

99%7678
30* 31*Imperial. 

12 @ 200
77treat- 56 56*77*
77* 43* 45*Can. Land. 

4 @ 117I 12*Sov.
ed 3.3 34*22 @ 96*Geh. Elec. goose.

73%10268Detroit. 
25 @ 32% Union Pacific 

do. prefrred
118*Soo.102*

101*
62

F. W. BROUGHALL. • General Manager & 82•10 @ 119*Î

F

Jp*

The Metropolitan Bank
DIVIDEND NOTICE

Notice Is hereby given that a Dividend of Two Per Cent, for the 
quarter ending Dec. 31. 1907 (being at the rate of eight per cent, per 
annum), has been declared on the capital stock of this bank, payable 
at the Head Office and Branches of the Bank on and after the second 
day of January, 1908. The transfer hooks will be closed from tne 
17th to the 31st of December next, both days inclusive.

By order of the Board. %
W. D. ROSS, General Manager. 

ItS I 14Toronto, Nov. 26, 1907.

XMAS BLOUSES
Our Assortment this Season Is more complete than ever in such desirable

lines as

Satin Striped Lustres, Embroidered Delaines

Embroidered Albatross,

Embroidered ZephyrsEmbroidered Lustres,

THE LATEST NOVELTY
. A Cream ground Nun's Veiling with Silk Embroidered Spots In two- 
„ color effects. Sample bunches will be mailed to you on receipt of card 

with your name and address.

NISBET&AULD, Limited
TORONTO
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