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In view of the fact that the transactions
0f Minerals of All Kinds in North-
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on the New York curb during October were
some two bundred and twenty million dol-
lars ($220,000,000), it is safe to” say that
the Msting of ‘l',- companies on the New
York and Boston m:rketl during the next}-
twelye months, of which the Cobalt-Nipigon

Syndicate would be the parent concern;
would give the members 'of the.syndicate
a channel thru which other hol of |
various distributions by the. syn tel:
could be readily marketed at a figure above

par,
This presents a most feasible and ground-
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T8 liste to o' very ' ing
| -the “Karly Records of the Mins
eral Wealth of Candda,” by Prof. T. Luf
Walker, M.A, Prof. Walker gave an ola]

ern Ontarto—Pf°5P°°t°r floor plan for investors, and, considering

' Plan the rich fleld, the millions of acres of gov-

Qutlines Flan ernment land, and the large number oi
properties partially developed,

& . | be purchased at a surprisingly low figure,

appearance of being

which can:

report published in French, and dated 1756Z |
and with the aild of an excellent map show=]
ed the mimeral resources plainly marked,
calling attention.to the knowleuge or the
government at that time, Copper mines ¢

.the shores of Lake Superior were murked
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Nlipiéon‘ Mines Company, Limite

CAPITAL - - . X $5,000,000
g PAR VALUE = - $1.00 PER S_HARE :

The assets of this company will include the “Bailey” property, shipping:
mine adjoining Foster and University, also valuable options on several hun:i
'dred acres in Coleman Township within a radius of two miles of Cobalt.. Thi’g; :
property will be listed on the New York and Boston markets. No stock wi
be offered for public subscription. : 'g

the results do not seem hard to predict,

Ontarlo l::e. g;“j R the drop in Nipissing stock, Mr.

‘t)hnt would not have been ¢ C'.m ik “mt" 1 1 iplsslng looks to
. a few months 8g0. . e recent slump in Niplssing looks

gible only a rth the mineral wealih OLf me like a simple case of manipulation, in

tempts -to unea numerous I0-{‘which the Guggenheims . are apparently

Northern ade. but they have eitherjdeeply interested, and similar to that car-

for want of Sufficient capital orlried on in Wall-street for the past thjrty

s ined confidence on the part| years, In such manlpulations the public

'h m.have essayed fo do the plo-|is usually fleeced by virtue of responding

of those who t in the cases of nickel de-i.to the.panicky conditions, and allowing

“efﬂn‘éntsflce:‘l" Sudbury, of copper I!Ndl the!r’.holtll:gl ti;) slip ﬁiway, under the ini

velo -an ression that the wo; in an
ironpg;l the borders of Lake Superlor, gn X at t rid js coming to

ring at Cobait, no / :
the recent silver uncove friciently con- “Wise Aealers in Wall-street and curb
other attempts have been e stocks by only in- such slumps;  in -other
words, /they buy nobody wants the

tinuous to Bhow satisfactoxy SR Ch o ow hen
George C. Compbel oo O otel stockiad sell 4t fOp prices when every.
body wants it. The dealings of Marshal

ward Hotel, is tak-
stopping at the Ki ’ ftitled : ;
ing up the ‘work lett un Fleld may be taken a sa criterfon of this
situation, as 90 per cent. of his vast for-

bell i 01?:55'

Campbell is su

predecessors. Mr. o create

enthusiastic llll!| l:xll.tlmxé‘.“::c“t" A man | tune was accumulated by buying stocks in

confidence In his Wall-street panics. I make this statement
as a true condition of the markets and ma-

force-
uddie-aged, with -peetrating eyeh,
ful demeanor and -meth e nipulation the world over.” o
z et

one the jmpression ‘3’ u‘::t:i:lgl
thought out. He ap ; i =
for granted, and makes n fox-w1 o
movement until the stability of prev:ne
ones has been established. Recognizing
neoessity of the highest authority.in expert
work, Mr. Campbell t‘\: uast;c‘aaig:g ;I:th.
) $  obd .. OF e -
:}:::}st geologists and . mineral expertl;
on this continent, Prof. Potter, .Mr,. Camp-
bell has started out with the strongest kh;d
of beltef that Northern Ontario is the rich-
est mineral section In the world. In an
{nterview with The World, his first qtatei
ment was to this effect, and his later co(:1
and careful utterances were simple an
substantial arguments, which dovetailed to
support this promise. He is the manager
ot?lfe syndicate styled the Cobalt Nipigon
Syndicate, a holding company, of which
the Nipigon Mines Company is a subsidiary,
To The World Mr, Campbell made the fol,
statement : .
l"nl't‘enffm'lng to the assets of the Nipigon
Mines Company, Limited, which is a sub-
" gidjary company of the Cobalt Nipigon Syn-
dicate, they include the Bailey Mlng.
whioh adjoins the Foster and University,
with about 250 acres of passed clalms,
surrounding the Town of Cobalt, in Cole.
n Township, with about 2000 acres in

eral development
v onsidered pos-
Crude at-

il

and It was thought tuat there were dia-
monds along the thorﬁ’u%“e & ‘St. Law-
rences. A iron mine at:fhre§ Rivers, Que.,
was belug workeéd’at that time. Pictures
of the Jearliest “bémalnsof “th 3 L

=

Cie s . LI i kL
Gobalt = “Iﬂlgﬂﬂ Syndicate
:lty?h%rt mﬁ'ﬁgﬁ% w,g:‘ﬁ“ cho% SE T - (REGISTERED) <
7 . a 5% L 2 [id. R 43 : : :
yPmt. W. A, Pi”r"ieq. who has been experts ‘The gbove-syndgcate has been formed to buy, develop, locate and exploit
sy Moo g B by R oggrnive.. properties in'the Cobalt Region and.elsewhere in Canada, It already owns
formation In Outario, siowed by the aid of| over 700 acres of patented mining lands.. Special membership in this syndi-
o iy new""m"'.”"" he had d18: | 'cate are $120 each; or $10.00 per month for 12 months. Those who become full-
’ pald members by Dec: 6th will share immediately in-the distribution of 40
per cent. of stock in the Nipigon nglnes’ Company, Limited, which is just being
incorpordted. .. & ¢ : S
~_ Title to all mineral lands is and will be vested in the Trusts & Guarantee
Company, Limited, named below in trust to dispose, pro rata, the above stock
Canadians in eamp say would have been| SMODE Special full-paid members under the direction of the Syndicate.
‘(‘“w‘;"p,‘;“’t%‘g‘, t}f edCG adisns In a minmgf . Fill in appended application for :Membership and mail to The Trusts
anks and Cagucks put i s pioasst tae| & Guarantee Company, Limited, Toronto, Canada, who will send you receipts
together, ~ THe menu  and toasts and| for each payment, or if paid in full, a non-assessable Membership Certificate.

speeches were all of an excellent order, : AD
Since the  purchase of four-fitths of the|the Dropricties iwere observed 5“)“;”?"”:% -~ .],ppncat.lons il Zﬁmpgéigi;;;éai pé‘yagze :o ::roﬂd'el‘-
0, | yndicate Manager.

Beaver Company’s stock by the Erie Co-|to satisf t scrupulous stickler. 1t _
To THE TRUSTS & GUARANTEE. COMPANY, LIMITED, Register and

balt Silver Minjng Company, and the effect- :" :‘l“‘:‘% n(*m?‘- oore's reply to the toast : ; » %
Transter Agents, Toronto, Casad: - /|Nipigon Mines Company, Limited

in the latter of a formal lease. of the . Co.T, U. was the plece de resist-
B:“tg_ property, transfers of Beaver stock | 83C¢ of ‘the evening, The committee 19

“eerstes...Memberships in the COBALT- :
draft for $......, payable to the Syndi-

fallen flat
lack of deter

ﬁf, Bcnnse

; i %
Thanksgiving Day. at,Cobalt,

Cobalt, Dee, 1.—(Special)—~Do the Yan-
kees own the “mph? They certajnly dig
Llursday night, when the &‘Innwmﬁt
Day supper was given at the Prospect Hos
tel. The United States residents that night
did In a Canadian mining town what many.

The management will be under the control of men well known in finaneial:
and business circles, whose connection with this enterprise establishes i

'p_osl_t,ion and assures its success.

To share in the above corporation applications for fully pald Spech ‘
Memberships in the Cobalt-Nipigon Syndicate must be accompained by o
ment in full (certified cheque or draft) and mailed to the Trusts & Guaranted®
Company, Limited, Toronto, Canada, Register & Transfer Agents, on or b%‘
fore December.5th, 1906, Cheques or drafts to be payable to the Syndcate. ;;‘

ERIE-COBALT STOCK.

for Erie stock are dally Increasing on a |CDArge consisted of A. G, Terfill, N. R
basis very satisfactory to the holders, And
since the discovery of a valuable new vein
on the Beaver property, connecting. with
the main vein of the ’femlikaming' Com-
pany, the amalgamated properties have
become particularly attractive: to prospec-
tive Investors of the c¢iass who™Gd not buy
without seeing tangible signs of large re-
turns. The subscription lists close positive-
ly on Wednégday, Dec. 5. The manage-
ment state that they are allotting the
shares in the order of recelgt‘ot applica-
tions and cheques, and that they anticipate
over-subscription. In that.event all amounts
over-subscribed and paid for will be prompt-
1y returned, .

;ﬁcDonaJd ul?l Charles
ormer are old residents, who have made
hosts of friends. Mr. ynn is a later ar-
:z::lbf Tt:elﬂrbecombmed efforts resuited ‘im

e St - evenjngs that been
so far spent in Cobalt, ” n““ s

Fiyon. The two

I hereby apply for ...... ... 0.
NIPIGON SYNDICATE and encloge
| cate. s B ;

$120
$240
$6p0

in Cobalt-Nipigon buys one full-pald Membership..~ .

In Cobalit-Niplgon buys two full-paid Memberships,

in Cobalt-Nipigon buys five full-paid Memberships,

$1,200 in Cobalt-Nipigon buys ten full-paid Memberships.

$3,000 In Cobalt-Nipigon buys twenty-five full pald Memberships,
: e b . $6,000 . in Cobalt-Nipigon buys fifty full paid Memberships.

ACRYOEE % .cons covininie Sininuinnan $12,000. in Cobalt-Nipigon buys one hundred full paid Memberships. ,-

.\

BREAK IN NIPISSING.

Accounted for by Guggenheims’ De-
cision Not to Exercise Option,

D R N T I A S R

; N
ONNMR .G ina...,

New York, Dec. 2.—There was a wﬂo.
opening on the curb Saturday morning and
’ for a'tlme 4 panic seemed to be immin

:|ent, ~ The mining shares, led by Nipissing;
guplk:éneg ave:l belc;w y:;terdny'n close as o
, and in a few nutes there was 3’
st’:i'_'l;‘pexie ti:»t s?‘l I;Igiulng. “
e result panicky condition
among the curb traders led to a mltjgment
{'of the conditipns which brought that state

: S 4
Larder Lake Claims Sell High.
The Temiskaming Herald says: Three

o deals int 2}; ng}xres llx;l ur%ekr Lake pro-
| ir distriet, a few thou-| perties taking place this week, is causing

::dpgge:ﬁh‘ge’%‘;‘:;’dmvu ’z':l.d district | 8reat excitement among the owners ot

and several thousand acres in the iron and | ¢lalms in the gold region. The prices in- _Wwhich b

copper: area between Lake ‘Superi and | Yolved give some indication of the value of affairs about. At the office of Guggen:

the Hudson Bay. The stock of this com- to be placed on the holdings. Jake Moss | helm, Untermyer & Marshall. late in the
pany will not be offered for public sub- Fred Fuller and the Young brothers, who pafterncon the following ndum sets
eription, and the only way the public can | Staked three clalms in the Larder sake ting forth the Guggenheim side of the story
8CI ﬂpme interested would be in the purchase | feéglon this summer, on Monday sold out | Was given out by Mr, Marshall: ¥
On Oct. 30 the Messrs. Guggenheim took

$51,000, of which|an option from a number of gentlemen fur

.syndlqatielmfexﬁbersl;‘lj{)s. S g R gsi‘;ﬁgt%gs%o{; ltm:;i_can capital thru Mr, |
e mberships. in - the Cobalt-Nipigon | $10,000-15 in cash and the balance in stock | the purchase of 400,000 shares of the capi- [ . . ‘
andmte and holders of memberships or | il 4 new company. The three claims lio| tal stock of the Nipissing Mines Com. h in all of the[n‘ :
aﬁ ‘subscribers to memberships, will par.; north and west of the famous claims held |Pany at $25 a share. They offered a large share e !
ticipate mlv rata in the distribution of 49, by Dr. Reddick, Hummell and Haddison, | Portion of this block for underwriting to ¢
rpceut of the stock of the Nipigon Mines | R. ‘E. G. Burroughs on Monday sold his| thelr friends at the contract price,; we-
ympany, Limited. The policy of the lat-| claim on Starvation Bay for $3000 cash and | ceiving not a dollar for commnissions . ey
Senamed company will be the acquisition 30,000 shares in a new company. An option Ctherwise. 'They also intended to keep a
of additional property from time to time,|Dlas been taken on three claims held by |large portion of the stock for themselves.'

0 J » ‘ ‘ 1 ‘ ‘ P
rders and Remittances | ues ay and
t. It will commence|the Margueratt brothers and Jack Young, On Nov. 1 they paid $2,500,000 on account| . . = g . 1 : / ol
5351»22’1. g&zgloﬁg]e;mpem fully pa;"& for { at $15,000, and it 1s expected that this wiii Of the purchase price. - On making this pay-| N . ) P P & e :
and ample working capital in its treasdry.|De taken up, An offer of $500,000 is report. ' Irent ihey .recelved for themselves and : . I

it oned to have ‘been made  te ‘the Reddick : their subscribers 40,000.5hares of the . g 8 o : ; : 5 . l re

clique for seven claims, but it has, it is leaving in the hands of the vendors % oty ; Ch sl x & i TR > e : : .

COBALT STOCKS|
i

Now, in regard -to the Cobalt-Nipigon
said, been refused, as the wounld-be buyers Shares of thé stock asa)forfeit in the event:| =
F .ASA HALL & COMPANY*

'ndicate, it will also follow out the same
were not prepared to make a large enough /that they falled to make subsequent pay- ‘ BALT s;bc K s
cO : i
Members Standard Stock and Mining Exchange, .

TR Y

$120 originally invested in Silver Queen
$120 =« a Foster :
$120 “ “ McKinley=Darragh “ $300
$120 - Temiskaming and Hudson “  $13,200

¢ i inv_evs'_t»e. P CO balt- ij[gon now may surpass the best of these, as m n
incorporated companies will grow out of this Syndicate, and -each member wil

is now worth $420
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fey, It having airexdy 700 aeres of pat-
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eénted iron, copper and sllver properties, ;
ther hand, this syndicate are is kept strictly quiet, tho it js known| The second payment would have been
éviltlm::'m;gnmm;eroée‘ilrt. of the stoZk of mel'to be an American organization, ann! peyable to-day it they had concluded ' to
Nipigon Mines Company, Limited, and will | Messrs. McLeod and Murphy are acting as ' Proceed further with the business, Thay.
also retain 51 per cent. of the stock in|agents. The excitement following the tirst have now decided not ta exercise ‘their ops

- - varjous. other legitimate flotations, which | moves of the *'big fellows” to lay their :x‘l?fllud‘"fh Ntﬂr thll.d lt)(l’ ﬂée prumthaie otmghg‘w
: A ; hands on the rich gold clalms of the Lar-; e ol S block or-stock;, a ae
it proposes. At the end of twelve months g ) e ST the o 1
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this syndicate will become a stoek - com-
pany, its capitallzation depending altogeth- tors into the field jn the face of the winter

- . - -

The Hur_onian-Cob‘alt S_ilver
 Mining Company
Capitalization - - $500,000.00

Shares $1.00 par value, payable 25 per. cent on
application and 25 per. cent thereaiter.

A limited number offered at par. Property located
beside T. & O. R'’y, in Coleman Towaship and adjacent
te the fameus Gillies Timber Limit.

Veins show High Silver, Smaltite and Cobalt
values. ..
Send for prespectus.

H. DREANY & CO.

Rooms -701-702-703 Traders’ Bank Building
: ~ FISCAL AGENTS

COBALT STOCKS
We have BUYHRS and SELLERS

Trethewey, Peterson Lake, Foster, Silver Leaf, Coniagas
Green-Meehan, Silver Queen, Kerr Lake.

FOX & ROSS :rocx oroxeas

ESTABLISHED 1887
Members Standard Stock Exchange, Stamdard Stock Exchange Building, Torente
Ssnd For Market Letter Wire Orders Our Hxpense

Long distance 7390 Private Fxchange
Telephones Main | 7391 connecting all, Departments

DBALT SILVER aTOCKS

We buy and sell on commission all the IBading stocks.

Dividend payers are our specialty.

We handle non-producers or properties under development on an entirely
éw plan. ]

And on recent flotations we give customers a discount equal to the pro-
moter’s commission.

We are not promoters nor interested in any stock now on the market.

Before buying elsewhere be sure to get our price list and full particulars.

We guarantee to save you at least 15 per cent. on all non-producers and
Tecent flotations. g

Our “Treasure Vaults at Cobalt” is free and will be sent on request .,

GLARKE 8 G . McKinnon Building,

| this notice, they have issued to their sey-
gférnl subscribers the following circular let-
er:
‘‘New. York, Dec. 1, 1903.

Dear 8ir,—We have détermined not td
exercise our option for the purchase of the
Nipissing Mines Company stock.

If you will return us promptly the certi-
ficate for the —— shares of the Nipissing
Mines Complany stock delivered to you by
us, we will return you —— dollars, the
full’amount of your first payment. If you
bave sold the stoek, please inform us what
you have recelved therefor and we will

d you a cheque. for the diffeéfénce be-
tween the sum so recelved and —— dollars,)
the amount of your first payment. poiei

Please return us your subscription agres-
ment with your answer to this letter.

Yours truly, ; 94
Daniel Guggenheim; *!
X Murray. Guggenheim .

At the .close of the market Saturday, Ni-
piseing sold -at 20, or within a small frae-
tion of that price, which wouid make the
cost of the 400,000 shares a fraction over
$60 a share, or a loss to the underwriters
of $35 a share in roaind figures. It is esti:
mated, taking these flgures as a' basis for
calculations, that the Guggenheims, . bes
cruse of allotments, will lose about $1 250:-
000 on the transactlon so far.as it hay
gone, ;
|- At. the.office.of Hayden, Stone & Co. the
| matter ecould not be.-discussed, but it is
: probable- that they Wil give out a state-
anunt of thelr side of the case on Mon-

Trethewey Supported, 73
Trethewey was probaMy the best ‘“‘nups!
ed” stock during the weakness on Satur:
day of any on the list. This reflects ares
dit upon those who are in authority.
There does not appear to be any organiz:
ed svpport given to any of the othor
shares with the excéption of Peterson Lake,

COBALT STOCKS

We buy and sell all Cobalt
Stocks en commission. Werite or
wire us before buying,

ARTHUR ARDAGH & CO.

PHONE MAIN 2754.
25 MANNI NG ARCADE ANNEX, TORONTO

COBALT
Silver Leaf, Little Nipissing, Erie.

Ask for our letter of reliable information
on all Cobalt stocks,

GORMALY, TILT & GO,

GAEEN - MEEHAN

'ASLING & DOHERTY,

Members Toront
30 Victoria 8t.

o Stock HExchange,
Phone Msain 45670.

Cobalt

e

Stocks

For latest information -
write, phone or- wire

J. M. WALLACE & CO.

TORONTO OFFICE :

ROOM 3, 75 YONGE ST.

PHONE 40562 M.

609 Temple Biig., Toronto

CLEVELAND-COBALT
~ (CLEAR LAKE)

H. 0’Hara & Co. et Torn
30 Toronto St., Toroats. Phone Main ots

GATES
Cobalt
Stocks

COBALT, ONT., CAN.

GCobalt Stocks.

For Sale .
50 SILVER QUEEN.

Wanted

PETERSON LAKE,
TRETHEWEY,
SILVER LEAF,

A M.S. STEWART & CO.

56 Victoria St
Toronto.

J.T. EASTWOOD

& co.

MANNING ARCADE

24 King St. W.

Toronto

Furnishes

Reliable

Mining Infor-

mation and handles

Cobalt Mining Stocks

Send for

Market Letter, Free

36 King St. E., Toronte. Phone M{1843

Members Standard Stock andMining Exchange.

GOBALT PRICES

BEFORE YOU BUY OR SELL,
TELEPHONE OR WIRE US.

Harvey A.

SPECIALISTS

exceptional opportuni

WILLS & CO.

18 Adelaide BE. Phone M. 4855

DAY, FERGUSON & DAY

Barristers, Solicitors and Notaries P.iblic

TORONTO.
Telephone Main 2246,

50 Broadway, New York
ESTABLISHED 1931,

Th= New York Curb at the present time offers

Gobalt and Other Mining Stecks
SPECIAL LETTER UPON REQUEST.

YOUR
e SOLIOIgOh?MISSION ORDERS

Willis & Co.

IN GURB STOCKS

ties tor money-making in

Cobalt Stock
' Bought and Sold.

A. E. OSLER & CO.,

Toronto. Cobalt and Hailevburv |43 Victoria St., = Toronto.

COBALT, OIL AND
MININC STOCKS

WE WILL SELL
500 SILVER QUHEN
250 TR

Fos
2 AL & NEW YORK OIL
1600 UNITHD TONOPAH

800 CAL. MONARCH QIL

1% RETHEWEY
MORGAN & CO.

2 Confederation Life Bldg, Toromto

FOR SALE

5000 shares City Cobalt,
also passed claims in Cole-
man and three claims in
Larder Lake districts, good
showing of gold.

ADDRESS :
Cobalt and Larder Lake Seeurities Co., 111
Breadway, New York City. <
glamond Bank Bldg., Plitsburg.
Cebalt, Ont.

FOR SALE

1000 Shares Green-Meehan
500 Shares Siiver Queen
2000 Shares Silver Leaf
500 Shares Beaver

J.H. CARTER,

Stocks

We strongly advise the purchase
of Green-Meehan, Trethewey,
Foster and Little Nipissing at
the present time. : :

Write for full
application,

J. T.EASTWOOD & C

We Buy and Sell
Foster Si1 ‘
Green-Meehan Tr;;?:e%::ee;n
Silver Leaf McoKinley

. Getour quotations on Cobalt stocks, Wire or write,

SMILEY & STANLEY

particulars, market letter, etc,, free Oll

24 King St W,
ey TORONTO.

Phone Main 5166,

COBALT STOCKS

fon s ALE_UOO Cleveland Cebalt, 500 Abitibi, 2000 Silver Leaf, 300 Green-

o Msehan, 200 Hudson Bsy Ex., 100 Montreal Cobalt, 100 Treche.
wey, 100 Foster, 1000 Silver City, 500 Silver Bar, 1000 Peterson Lake, 300 Silves
Queen, 100 University, 100 Red Rock, 500 Gilpin, 5000 White Bear, 200 Ceniagas,
5 Buffalo, 1800 Clear Lake, 1000 Watts, 42 Colonial Loean, 200 Temiskaming, 400 Beaver;

w AN]‘ED_Silver Leaf, Beaver, Peterson Lake, Green-Meshan, Tretheway, Gor.
den, Silver Bar, Foster, Silver Queen, Clear Lake, Tomiskaming. :

WIRE ORDERS OUR EXPENSE

HERON & CO.

16 KING STREET WEST PHONE M. 981

NIPISSING .

Beught and sold for cash or carried en margin.

HUDSON BAY EXTENDED

A great speculative purchase. We are offering 300 shares at $3.90

162164 BAY ST. TORONTS.

Foster, Siiver Queen, Silver Leaf, Beaver, Silver
| Bar, Cleveland Cobait, Rothschild, Gillies, Kerr '
Lake, Peterson Lake, Abitibi, Red Rock, United
Cobalt, Buffalo. /

AND ALL THE COBALT LEADERS ACTIVELY DEALT IN

When you wish te trade Write, Telegraph or Telephone to

Investment Broker,

T Guelph, Ont.

Bryant Bros. & Co. mw

84 ST- FRANCOIS XAVIER STREET: MONTREAL
. o AR
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