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I C.P.R. and Soo at Good Advance--Wall Street in Quiet Mooj.
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Professionalism the Feature 
Of Quiet Day in Wall Street

TOWN OF
DAUPHIN, A(IAN.

5% DEBENTURES

TORONTO STOCK EXCHANQs

HI n
Til 8 1

For Sales

HERON & CCIMPERIAL BANK OF CANADA [«TORES AND DWELLINGS, DESIR
ABLE INVESTMENT. EAST TERMS. 
FOR FULL PARTICULARS, APPLY TO

!
Members Toronto Stock Sxekeeg, 

SPECIALISTSi (ESTABLISHED 1875). 
HEAD OFFICE, TORONTO. 

Ospitnl Subscribed *,,,,,' .,,»,,, «, 
Capital Paid Up .
Reserve Fund ... ..

DRAFTS. MONET 
Available la aay part

Due Serially 1913 to 1933 
Price rate to yield 61-4 per eent

FINANCIAL STATEMENT
$1, $34.313 

Net Debentnre Debt - 31.99»
Warn Foe Full Plkticulars

!

Unlisted IssA. M. Campbell &i ■, » , • SB,000,000.00 
. 6,000,000.00 

. . 0,000,000.00
New York Market Does Little Mere Than >«old Its Owe—Few 

Developments of Interest.
1
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WILL BUY
*° s?d Guarantee, to Home Bank, a
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*5 National Life. *5 Can. B irk beck, to Demie 

*1 Standard Loan. 13 Sun it H 
»? Goderich Elevator. 10 Am. Marconi Ti 
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ORDERS AND LETTERS OF CREDIT ISSUED. 
Of the World. Special Atteatloa Gives to CoUectleaw.I NEW YORK, Feb. 15.—Under the 

leadership of Union Pacific and United 
States Steel, the stock market devel
oped moderate strength In the first 
half hour of to-day’s trading. These 
tw6 leaders, as well as-Great Northern 
preferred, Canadian Pacific and Read
ing, improved a point, or more, and 
smaller gains were made by’ most 

I other stocks, 
prices eased off; and net changes In 
most Instances 'were cf small conse
quence. The movement was another 
Illustration of the Irresolute, confused 
state of speculative opinion at present.

The widest movements were among 
the less active Issues, a number of 
which were dealt lnat advancing prices. 
Fluctuations of these stocks attracted 
the more attention on account of the 
dulness of the standard Issue a 
erlcan Tobacco, United Cigars prefer
red, Interboro-Metropolltan preferred, 
National Lead preferred.
Companies, Railway Steel Spring pre
ferred and a number of others of the 
specialties rose from one to five points.

Coppers Firm,
The copper stocks responded to re

ports of a better tdne in the copper 
metal market, a heavy foreign demand 
and thg strong statistical position 
shown in the fortnightly statement of 
the European visible supply, which 
vealed a decrease of 2400 tons, 
gamated Copper, American Smelting 
and Utah Copper all lose a- point or 
more.

The statement of the country's for
eign trade us a whole In January was 
as favorable as had been predicted. 
Merchandise exports were shown to 
have been the largest ever made In 
that month aside from 190$ and $56,000,- 
000 In excess of the total for January, 
1911. Imports were the largest on re
cord. The excess of experts over im
ports ran below that - of the 
month of several other years.

V

WOOD, QUNDY & CO
Toronto. Can.

SAVINGS DEPARTMENT.
Interest allowed on deposits at all Branches otf the Bank throughout the

135tfTflflflKD STOCK MARKET 
FIRM UNDERTONE

I ANTI-BOUNTÏ TALK 
DEPRESSES THE STEELS

he P01 
it seraDominion of Canada.London, Eng.-, !I #

II «XICorrespondence Invited.
PI

ant16 King St West, Toi to
tinIn the afternoon theIl II STATE OF MISSISSIPPI 

OEFAULTS-i OLD DEBT
Slump Shown in Montreal Market 

—C.P.R, at Good Advance— 
General Market Firm,

" (Established 1870)
JOHN STARK &

STOCK BROKERS, BOND D1 
AND INVESTMENT AGI 

26 Toronto Street . .

But New Developments Had Been 
. Already Discounted — South 

American Tractions Higher.

•*!$I r><?]

f 5 0 156

Toronto.
6 0 3071k

olTORONTO STOCKS TiMl Commerce. 
5 0 2ir, %

MONTREAL, Feb. 16.—Renewed In
terest In steel stocks as a result of anti
bounty talk from Ottawa stlrted the 
Montreal market out of the listlessness 
which has marked the trading for some 
days past. Dominion Steel opened 
weak and sold down to 57 3-4 In the 
first hour. The recovery movement 
was steady in the afternoon, and In 
the last transaction steel was back at 
69, and the active trading, amounting 
for the day to 4028 shares, left the 
price at the same level as yesterday's 
close. Doth Steel Company of Canada 
t ommon and Nova Scotia common 

700 were weak, the former going as low as 
4,600 81 3-4 In the aftefnoon and the latter 

selling at 94 1-2. The turnover In the 
two stocks, however, was very small. 

The general tone of the market was 
166 better to-day, and among the more 

prominent issues small gains were fair- 
100 ly common. Canadian Pacific and Soo 

4’25 were Among strong features. Canadian 
Pacific was active In the morning, and 
worked up from 280 1-2 to 231 1-4. Soo 
at 133 was about two pointu higher 

6,300 than Its recent level. Montreal Power, 
400 Ottawa, Shawlnlgan, Quebec, Rio and 

1.000 Detroit nil showed net gains ranging 
300 from 1-2 In 1 1-4. The strength >f 

Laurentide was a feature of the after
noon.

Feb. 14. Feb. 16. 
Ask. Bid. Ask. Bid.

4 ...
e ear!Bond Issue Dating Back to “Bank 

Mania” Period Not 
Redeemed.

World Office,
Thursday Evening, Feb. 15. STOCKS FOR SALE

16 Standard Loan.
30 National Portland CemsaL 
1 Sun & Hastings. 
f Make your vary best bids,
< WANTED

10,000 Toronto Brasilian Diamond. 
STEWART * CO,

60 Victoria Street

1 -
Am. Asbestos com... 

do. preferred
Black Lake com..........

do. preferred ...........
B. C. Packers A..........

do. B................................
. do. common ..............
Bell Telephone .......... 148
Burt F. N. common.. 114% 113

preferred ......... 1164s ...
Cornent 

do. piefefricd 
Can. Gen. Elec 
Can. Machj pref 
Can. Loco, com 

<10. preferred
C. F. R....................
Canadian Salt .
City -Dairy com

do. preferred .
Consumers' Gas 
Crow's Nest .
Detroit United .
Dom. Gunners .

do. preferred 
Do.n. I. A S>, 

do. preferred 
Dom. Steel Cotp
Dom. Telegraph ....... 11914 •••
Inter. Coal * Coke..........
Duluth - Superior ... 1
Elec. Dev. pref ............................
Lake of Woods..
Lake Sup. Corp..
Mack av common

4 ...
V The two •—Preferred. *—Bonds.20 — «•Am- new developments to the 
Canadian financial world yesterday— 
the melon on Winnipeg Electric Rail
way and "the stock bonus and Increas
ed dividend on Rogers common—both 
of which were published to this 
tog's World, had been pretty fully dis
counted to the stock markets, as nei
ther Issue showed any activity to-day. 
Anticipations of the two events had 
been expressed for some little time, 
and it real!}» oaly remained to Justify 
the predictions,

and
mMl10 NEW YORK STOCKS96 100

106 100 ... 98
72 ... 72 ...

148 ...
113 ...
116% ...

29% 2814 30% —Railroads.—
88% Op. High. Low. Cl. Bales.

114% 113 111% 111% Atchison .. .. 104% 104% 104 104
87 ... Halt. & Ohio.. 102%.............................

.... 30% ... 30% Brooklyn Rapid
. 88% 87% 88% 87% Transit/..,.. 78 78% 78
. 229% 228% 231% 231 .Cau. Pab ........ 230 231% 229% 231
.... 104% ... 104% dies. A Ohio. 70% 71% 70% 71%

56 52 ... 52 Chic., Mil. A
... 106 -V 100 at- Paul .... 104% 104% 104% 104%
195 ./ 19» ... Chi. ,& North. 141% 141% 141% 141%

Del. A Hud... 173%.............................
68% ... 68% Dqp. A Rio G.

61 preferred ..., 41 .............................
Erie .... ......... 31% y% gi% 3114

do. 1st ptf .. 61% 61% 51% 51%W Ot North, pf. 130% 131% 130% l§i%
58% Illinois Cent.. 136 136 136% 135%

U9% ... Inter-Metro .. 18 18% 18 18
do. pref ........ 56% 67% 68% 66%

Kan. C. South 26%.............................
,'V .I1 I Lehigh Val ..188 158% 157 167%
13» 130 Louis. & N... 153% ...

Minn. St. P. A
81 ... $0% 80% as. Marie .. 133 133 132% 132% 300

do. preferred 70% ... 70% ... Miss, Kan. A
Maple Leaf com.......... 66 64 65 64 Texas ............ 26% 27 26% 26% 12710

do. preferred ...........  100 99 100 98% Miss. Pac .... 39% 40% 39% 40
Laurentide coih...................................... . < Natl. R.R. of
Mexican L. A P......... 84 83 84 83 Mex, 2nd pf 32% 33 32% 39

do. preferreo .......................................... N. Y. Cent ,. 110% Ul% 110% 110%
Mexican Tram ...................... m ... ltt N.T., N.H. A
Montreal Power ........1*1% ... 191% ... Hartford ... 137%...............................
M. S.P. * S.S.M. ........D» 132% 1*4 131% Nor. , A West 108% ,. ................
Niagara Nav ........................ 152 158 156 North. Pac 117% 117% 117% 117% 3,100
N. S. Steel com...........  96% 94 9o% 94 Penney 1 .......... 122% 123 123% 122% 900
Okl'vle pref. ..............- 128 13 1M «125 Reading ..........  167% 157% 167 157% 52,0%
Pacific Burt com ........... 39% ... 40 Rock Is 23% 23% 23% 26% 900

do. preferred ................. 90 ... 90%, St. L. A S.F.
Penmans com. ....... 68 56 68 56 2nd pref .... 39% ...

do. preferred ... , ................ ................ South. Pac .
Porto Rico ................. 77% ... 77%,, South. Rail
Quebec L, H. & P, 48 ... 48 ... do. pref .
R. & O. Nav .................. 121 ... m Third Ave .
Lio Janeiro ............... U2% 112% U3%113 Toh.St. L. A
Rogers common ....... 29» 393 ... 306 Western .... 12%............................. 100

do. preferred ....................... 113 ... 114 do. pref .... 32% 32% 32% 32% ■*»
Russell M.C. com 103 101 102%T»2 I Un. Pacific , 164% 166% 164% 165 68,100

“55,, „

■ft.VSVt::::::-a S 8Î g,•- •
Sao Paulo Tram ........... . 190% 196 191 Chlno m ««ti. Wheat com............. 80% ... 80% ... ................. E* ** 25,4
8donUpr^e^d"".Ï" 87% * Ü* Rky Cora 16% 16% 16% 16% :

Steel of Can. com ............. 32% 32% . , „ —Industriaia-
do. preferred! .......... 89 . 88 89 ... A®*1- Cop , 64% 66% 64% 66% 26,600

Toronto Railway 134% ,. 134%,. Am. Ag. Che. 59% 59% 59% 69%
Twin City .................... 106 106% ,. 106% Am. Beet 8 , 66% 66% 66 66
Winnipeg By .........,.267 266%, 266 ... Am. Can.^pf. 92 92% 92 92%

Foundry pf. 116 ...
Am. Cot. Oil, 48% ,,
Am. Ice Sec , 21% ...
Am. Smelt ... 71 
Am. Steel Ftiry 28 
Am. Sugar „ 1.19 
Am. T. A T... 140% 141 
Am. Tob
Am. Woollen. 27 .,

do. pref .... 86% 87 86% 87
Anaconda .... 36% 36% 36% 35%
Cent. Leather 18%.............................

do. pref ,, 85 
Col. F. A I,, 26% ...
Oonsolid. Gas 139 .,
Corn Prod ,, 10 .,
Dis. Securt ... 28% 29
Gt. Nor. Ore

Certificates. *8% 38% 38
Laclede Gas ,107 .............................
Mack Com ,. 81% 81% 81 81
Nat. Biscuit, 146 146% 146 146%
Nat. Lead .... 64 64 63% 53%
North Am .... 78% 78% 78% 78%
Philadel. Co, 109 .............................
Pullman Pal.

Car ................
Republic I. A

Steel, pf .... 72% 73% 72% 73% 909
u“s Rubber'. T .** C°' (J' ° B***>
Vhgh c°PCh'^ æ* 56% '’Z „Th« -ocafmSf'wa. objected to fur-

USetStLee,Te1:: S% «% £% «%* c£aS“™eu!eH?'rSsD*St %

last dip and a recovery to replace dur
ing the doting session, but sentimenu 
continued badly mixed. It Is highly pro- 
bable that bull interests are manipulating 
the market to dispose of holdings. If this 
is the case continued irregularity is In

Mackay
Erickson Perkins *,Co.. H West King 

street, report the following fluctuations 
on the New York Stock Exchange :

torts. InWe hear so much from time to time

by th^
United States in order to enforce more

q
of pressure being exerted do.morn-

—Can. com1
Mhonorable treatment of foreign bond

holders on the part of sundry Central 
American republics, that it will 
almost as a shock to many to read the 
story of the defaulted debt of the State 
of Mississippi which the Council of 
Foreign Bondholders has just issued.

The losjn was Issued by a group of 
Americati financiers who held sway 
durin gthe bank mania period which 
preceded the civil war, and was divided 
into two classes—$5,000,000 being 6 per 
cent and *2,000,000 6 per cent, bonds— 
believed to be held in nearly equal 
amounts in Great Britain 
United States.

For some years coupons were paid by 
the State of Mississippi, but no in
terest has been forthcoming since 1841. 
lu 1852 an action was brought on be
half of the bondholders against the 
state and carried to the highest court 
of appeal, in each court with a favor
able result, but without the slightest 
effect as far as the state authorities 
were concerned. In 1875 the state ad
opted its present constitution, and 
under this, payment of Interest and 
principal in connection with the debt 
was prohibited.

Now

1,400
1,400 PORCUPINS7

come
78 AND COBALT STOCKS i for t 

of th.
re-

1,800Annal-- Ussher & CA ,rUn1,80V___ _ , „ consequently It was
not at all strange that the actual oc
currences should -have so little effect 
on Prices. Rogers added an additional 
three points on top of Its recent ad- 
vance, the shares selling up to 307, but 
Winnipeg was easier, profit-taking on 
the bulge carrying the; quotation a 
khade lower than its previous record.

On the whole the Toronto market 
did nothing at all to-day to the way 
of Interesting developments. The spec
ulative movement was narrow, and to 
the particular Instances where price 
alterations were in evidence, the 
changes were too confined to extent to 
prove significant of anything new. 
Sentiment, however, was in the main 
favorable, the comparative firmness 
which the market has displayed for 
B<Mne days now proving a factor from 
which the bullish faction derived 
encouragement.

Several Small Advances.
The South American traction Issues, 

Rio and • Sao Paulo, showed a more 
responsible undertone,- and both of 
these securities scored advances, Rio 
selling up a fraction to 113 1-8, and 
Sao rising to 191 1-8, à full point above 
yesterday’s ruling quotations. There 
was nothing out on either stock, and 
the slightly firmer trend

! .W) Members Standard Stock Ex
change.

*6 King Street W., Teronte
TEL. MAIN 8406.

80 ..! ; A!80 ...
i B

61
» -a so

I
** inIIi

ed;r. 3,300 rSCOij and the 1,400I

PORCU PI 1 es cary 79% "rë ”79% "79 5,rReal Estate and Mining Clai
CHAS. C. MACGREGf
King St. Porcupine City

136 130 42.same 3727 2828

St(i> NOTHING NEW HT 
EH ANNUAL

Ion, til 

Coball

ON WALL-STREET,

Erickson JSrkins A Co. had the fol
lowing: The stock market was largely 
a trading affair, with son)® new high 
prices, but in the main Values held
very well and the short ltttiri___________
to us Increased. We look for the same I 
sort, of market for some time yet. 
Meanwhile, there Is a brisk demand for 1 
bonds and notea This should be fol- [ 
lowed by Improvement in Stocks later, j 
Basic conditions are sound, and we 
think the corner has been turned. Re
covery, however, will be gradual, with 
frequent lulls. As we get a clearer 
vision of the political situation we may 
expect an Improvement dn trade. Peo
ple will not wait for the election, but 
will make their plan» a long time be
fore. Good crops would go far to start 
up the wheels of business again.

Charles Head A Co. to J. E. Os
borne* There waf a quiet opening to 
the market this morning, with an un
derlying strength that carried the 
prices up from 1-2 to one point, the 
former Steel and the latter Union Pa
cific. C.P.R. Jumped 1 1-4 In Initial 
sale on reports of more cordial feeling 
between Germany and England. The 
market as a rule continues In the dold- 1 
rums, and we should pot recommend 
purchases of the active spéculatives 
except on breaks.

1,200

I NVESTORjII 600
1,700

! KgSStS “**u#d 001

“oeWT Ï5SSMUT
. BAILLJE, WOOD (y CROFT 

96 Bay Street -

10a act!
400someIj

Shareholders Not Enlightened te 
Any Extent—Financial Report 

Considered Favorable.

Napparently the success which 
attended the efforts of American bank
ers. in conjunction with the Council of 
Foreign Bondholders, in preventing 
Investors from subscribing to an Issue 
of Mississippi bonds a year ago has 
caused wiser views to find acceptance, 
and some arrangement is probable.

gold : 
nuary
mie:

4 Toronto,

200
.. 108% 108% 
.. 27% 28

108 106% 1,800
27% 28 . 1,109

72% 73% 73% 72% L«X>
41% 41% 41% 41% ...........

-

J. P. BICKELL & CO. 55
BOSTON, Mass., Feb. 16.—The annual 

meeting of the Mackay Companies took 
place here at 11 o'clock this morning. 
The financial report was considered. 
The manner to which earnings are 
being kept up, notwithstanding the 
competition offered by various gys- 
6terns on land, and particularly at sea, 
Is commented upon.

The earnings are now at a high 
point, the inference from which te that

ir.uary, 
une mo,I Members Chicago Board ot Trade. 

Wlnalpeg Grata Bxchaage. BIG N, . was a mar
ket movement pure and simple. Mac
kay moved up to anticipation of 
announcement at the meeting to-day.

The steel stocks came to for liqui
dation, and both Dominion Steel Cor
poration and Steel Co. of Canada pre
ferred sold lower, the former losing 
well on to two points. Montreal was 
said to be selling, a rumor which is 
put out whenever Steel Is run down. 
Montreal despatches, on the 
hand, reported that the selling came 
from Toronto. One guess to as good 
as another.

There was a fairly substantial in
vestment demand under way to the 
market, and this carried some of the 
purely Investment Issues higher. Elec
tric Development was the strong spot, 
with a further advance to 94 1-2. The 
stamped bonds sold as high as 96. Im
perial Bank gained a further fraction 
at 228. At this quotation the stock is 
three points higher than the price a 
week ago.

Bank Merger Story 
Officially Denied
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802 STANDARD BANK BLDO-
KING AND JORDAN STS.ëMMME =gp5ÿE=5

posed. not on'y retains tor It Its old business,
Mr, J. T. Ross, president of the Que- *ut '.contributes to its expansion, 

bee Bank, is most emphatic on this tm?uS stro!,g, p?‘nta.brought out 
Point, and says it Is merely an old 11 V16 statement Is the fact that the 
story revived. Hon. John Sharpies of ^ustanding preferred stock has not 
the Union Bank is equally emphatic in -n ‘“'reused to live years or the 
bis denial 1 common stock in seven,

Stock manipulation Is said to be the «-1 V0™7lent îhat.
cause of. the sudden rise by some. Tt roa 11 zed from the sale of the
is more probable, however, that the -)mÇr|cvui telephone and Telegraph, 
changing of the Union Bank's head- ?lock t f6W/far$ aK° ls «till preserved 
quarters to Winnipeg may have a , ,c®sh ,and high-grade securities, all 
good deal to do with It, and the rumor , lch places the Mackay Companies 
will not down, that the Quebec Bank a,n unusually strong position. The 
will remove Its head office to Mont- °‘d board was re-elected, 
real this year Clarence H. Mackay, president of the

company, in his address, said: "Some 
may be disposed to criticize our atti
tude of open rivalry with American 
Telephone and Telegraph and its con
federate, the Western Union. I have 
been told that our monthly Postal 
Publication, to
methods of the wire trust were In part 

.exposed was costing us the friendship 
of some of our stockholders. My only 
answer is that we have to-day more 
shareholders than ever before. For 
every one we lose we gain three. The 
public re.'iltzes that the spirit of com
petition can be kept alive only thru 
Mackay Companies. We have to-day 
between 7090 and 8000 shareholders. 
Mackay Companies tntfends to keep ou 
growing. We shall continue to spend 
with a liberal hand not only on our 
cable lines but on our land line de
portment."

,

='I other 4091 r
.1

700i I
. —Mines—

WORTH ENQUIRY 1Coniagas ......................... ...' 6.80 ... 6.80
Crown Reserve .....t3.00 2.96 ... 2.96
Le Rose ..............
Nfpisslng Mines 
Trethewey ....

109
'I' 100
I 4.(0 ... 4.00 ...

7.60 7.60 7,55
79% ’ 76 70%

100 have a small block otf ths | 
common stock otf a <^-n p«4tm m 
company which (presents posM- , 
bIHties otf very large profits. The 
•hares are par value *1, and It is 'j. 
estimated «that the company will ! 
show earnings otf over 30 per ;< 
cent, on tihls valuation as eoaa . ! 
as the enterprise is In full run- ' ■,

/ nl“tf ?Jd«r. For quick sole I will 
sell 500 shares at 1* cents a Ü 
share. This Is an opportunity 1 
such as seldom occurs. The first 
dividend w.lll likely return more

■ bhan the capitol investment ■, ^ 
I Quick action will he necessary to I

■ Secure this snap.
■ * BOX «7, TORONTO WORLD.

Î2% 71 72 7,900

119% 118% ÎÎ9
140% 141 1,100

262 267 262 264% 900

'76 100
Banks— 1,309

Commerce 
Dominion ....
Hamilton ........
Imperial ......
Merchants’ ... 
Metropolitan .
M oisons ............
Montreal .... 
Nova Scotia
Ottawa ..........
Royal ................
Standard ........
Toronto ..........
Traders' ......
Union ...............

217 216% 217 ...
... 228 ... 228%
307 306 207 306
... 227 228% 228%

I

Cotton Markets
‘ 8 109

I j199% 4<yi. ... 199% ... —
201% ... 201% ... 
... 207

400
f. 20- 100

244 244 100 Erickson Perkins A Co. (J. G. Beaty), 
14 West King street, report the following 
prices on the New York cotton market :

Open. High. Low. Close. Close.
. 10.14 19.24 10.08 10.09 10.20
. 10.82 10.42 10.25 10.26 10.36
' 25 ” 10 47 10'31 10.31 10.41
• 10.35 10.46 10.30 10.31 10.39
. 10.43 10.61 10.36 10.» 10.47

276 ... 276 ...1 200 APEXStandard Oil Dividend.
NEW" YORK, Feb. 16.—The Standard 

°4 Uo. tot New Jersey to-day declared 
a dividend of $6 a share, compared 
with $7 declared three months 
and $15 declared a year ago.

Discount Rate Unchanged,
LONDON, Feb. 15.—The rate of dis

count of the Bank of England remain
ed unchanged at 3 1-2 per cent, to-day.

y>7 100207 I
28% 29230230 300

. 236 ... 236 ...

......... 145% ... 145
. ... 166 164 ...

Financial London 
In Brighter Mood

rfo Mch. . 
.... May . 
300 July . 
300 Oct. .,
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—ix>an. Trust, Etc.— ‘ 
Agricultural i»an .....
Canada Landed 
Canada .Perm ..
Central Canada 
Colonial Invest.
Dom. Savings ...
Hamilton Prov .,
Huron A Erie ..

do. 20 p.c. paid ........
Landed Banking ...............
London & Can ....
National Trust .
Ontario Loan .....................

do. 20 p.c. paid- ...............
Real Estate ..
Tor. Gen Trusts
Toronto Mortgage ..........
Toronto Savings ..............
Union Trust

Dec.which oppressive 590168 167
... 180% ... 180% 

... 197% ... 197%
... 7»
... 73% ... 73%

168 too COTTON AT DECLINE
ON HEAVY SELLING

DIVIDEND NOTICES.
Improved Arylo-German Political Out

look Reflected In the Stock 
Mahket.

-. 169 10078
BANK OF MONTREAL.I f

Another Bank Raises Dividend.
The Bank of British North America 

has Increased Its dividend from 6 to 
7 (par cent, per annum and is also pay
ing the usual bonus of 1 per cent. The 
present declaration is 4 per cent, for 
the half year, with bonus of 1 per 
cent.

132 ftIt i 208 ... 208
NtofI<iw<>2andreby {?****thst * alvl4 
the paid up Capital'stoc? of*"this”1 
stitutlon has been declared for thetti 
months ending Xlst January, 1912, l 
that the same will be payable at lie tia 
» g House m this City,and at its Brand 
on and after Friday, the first day -, 
March next, to Shareholders of record ef 
31st January, 1912.

By order of the board,
H. V. MEREDITH,

(icneral Munâxer.
Montreal, 23rd January, 1912. »

... 197% ... 197%I ;.
138s >1 R LONDON, Feb. 15.—Money and dis

count rates were steady to-day. The 
settlement was concluded satisfactorily 
oq the stock exchange. Consols open
ed strung at an advance of 7-16 un 
Premier Asquith's -statement regarding 
the visit of Viscount Haldane, Se,- 
i-ftary of War, to Berlin, 
pruvement spread later to the rest of 
the gilt-edged section, arid also to 
foreign bonds, but honie rails and Mexi
can rails declined 
closed weak.

American securities were q uiet and 
stead y during the earlier trading 
Transactions were .limited, but a good 
ti nè prevailed and Values ruled a frac
tion above parity. Later priées nd- 
vancejj under the load of Southern 
Pneiflc, Union Pacific and U. S. Steel 
which] were bid up by New York and 
the continent.

... 138
125 125

••••• ••• ••• •••
... 163 ... 163I 1

i I 'I'
153 ... 153

180 ... 180
US 135Oil Company Cut Melon.

NEW YORK, Feb. 15.-kStockholders 
of Vacuum oil will be asked at the 
meeting of Feb. 29 to Increase capital 
from two and a half million to fifteen 
million. New stock will be Issued at 
par.

MONTREAL STOCKS195 195The 1m- 18» 178 180 1781 8'Bonds—
New Director Elected.

Mr. B. G. Winans, vice-president of 
the Dominion Bond Co., has been elect
ed a director of Belding-Paul-Corticel- 
II, Ltd.

Open. .High. Low. Cl. Sales.29 20 30 22
.. 100 ... 100

Black Lake ........
Can. North. Ry 
Dom. Cannera . .
Dominion Steel'..
Electric Develop
Laurentide ...........
Mexican Electric 
Mexican L. & P.
Ogilvie B ...............
'Porto Rico ..........
Penmans .................
Prov. of Ontario ................. 101%
Quebec L., H. 4P... 80 
Rio Janeiro .......... ... ...

do. 1st mortgage.......... 100%
Steel Co. of Canada. ... 99%

CobalBell Tel. Co.... 147 ...
Can. Cement.. 28% 

do. pref .... 88% ...
Can. Pac .......... 230 231% 230 230%

tng Cwn. Res   39) 392 300 393
Det. Hoe P.y 68%.............................

*92 Dom. Coal, pf. 111% .. .-
96 £*>m. Iron, pf tot ...........................
92 Dom. St. Cp. 58% 69 67% 69
92 I'lln. Tc. pf.. 90 ............................

Lk. - Woods ..133 ...................
Minn. St. P.. 133 ... ...
M. L.H. & P.. 189 199 ' 189 19)
Mont. St. Ry. 225 227
Laurentide ... 157% 160
N. S.S.& C........ 94% ...
Ottawa L-P. 151 
Quebec Ry .. 51 62 51 62

Wt R. A O. Nav.. 121 121% 121 121%
mu Shawlnlgan ..126 ... ... _8,3 1 Steel Co. of
81%' r»“ada .. .. 33 36 31% 32%
81 Tor Ry ..........  1*4 134 133% 134

Winnipeg Ry. 265%.............................
Banks—

B. N, A..............145%...............................
Commerce .... 216%.............................
Fast Town .. 216 216 215 216
Merchants' ... 197 .............................
Montreal 
Royal ....
Toronto .

Bonds—
Can. Cem .... 109 ...
Can. Cot 
Mont. St. Ry. 100 
Quebec Ry ... 77 78 77 78
Win. Elec ...MR ...
Sher. Wil .... 100 ...

3f f,4“ Beaver .. 
Buffalo .

I Cobalt La
on realizing and 26

95 94% !" '94%
108

94 *

MONEY MARKET*.62 THE CANADIAN PACIFIC 
RAILWAY COMPANY

648? Cm. Rose 
Green M. 
Hargrave 
McKinley 
Opblr :... 

- Rochester 
Ttmlakam 
Chambers 
City of t 
Lit. Nip. 
Pet. Lake 
Wetiauffe 

Porcupn 
Apex .... 
N. O. Exj 
Doble .... 
Dome Ex 

do. «0 di 
Hollinger 
P. Ce.ntra 
P. I mpe: t 
P. North* 
P. Tledeli 
Preston .
Rea ........ :
Standard 
Swastika. 
V1 pond 
West Dot 
P. Soutlui 
1*1. Sme' 
Swastika 
Cm, . Cha 
Pearl Lail 

do. 61 <1 
Jupiter .

3,460Copper Statistics.
LONDON, Feb. 15.—The fortnightly 

statistics show that the ' European 
stocks of copper on Feb. 14 decreased 
982 tons, while copper supplies afloat 
decreased 1,450.900 tons, making a total 
cf 2432 tons.

NEW EXCHANGE MEMBER.

Bank of England discount rate, 3% per 
cent. Open market dlecount rate in Lon
don for ehort bills, 3% per cent.
York call money, highest 2% 
lowest 2 per cent, ruling rate 2% per 
cent. Call money at Toronto, 6% per 
cent.

NAVIGATION MERGER
IS NOW COMPLETED

» New 
per cent.,

96 dividend notice.
At a meeting of tihe Board otf Dt 

tors held to-day the following j 
den da were declared:

On the Preference Stock, two 
cent, (for the half-year ended 31st 
cemlber last.

On the Common Stock, two and 
half per cent, fior the quarter e 
Slat Decemlber last, being at the 
of seven per cent, per annitm froen 
enue and three per cent, per ana 
from Interest on proceeds otf land 1 
and from other extraneous assets.

Both dividends are payable let 1 
next to shareholders otf record at 
m. on 1st March next.

By order otf the Board.
W. R. ©AKER,

1f !?-■ 92■ I 4,028
91 1.

101% 10
MONTREAL. Feb. 15. — The an- 

nuuni-etncnt was made to-day that the 
merger of the Richelieu and Ontario 
Navigation and Inland Companies had 
been completed, 
been In progress for nine months, and 
the Canadian Appraisal Company 
authorized to piece a value on the In
land stock. This company has placed 
the value at $123, and the shareholders 
"f the Inland Company will receive 
that amount In stock and half In cash.

12$
a 228The market closed firm. FOREIGN EXCHANGE.235 227

167% 160
100%
99%

22 V .
302European Bourses.

BERLIN. Feb. 16.—Prices relapsed 
Ui® bourse4o-day owing to the.fact 

that there was no mention of an An
glo-) rerma-n rapprochement in 
George’s speech from the throne.

PARIS, Feb. 15.- Prices were firm 
on the (bourse tn-dav.

Glazebrook A Cronyn, Janes Building 
(Tel. Main 7617), to-day report exchange 
rates as follows :

26| Negotiations have Mr. R. R. Bongaril was elected a 
member of the Toronto Stock Ex
change yesterday. Mr. Bongard has 
had a wide financial experience. For 
over seven years he was the Canadian 
representative of Charles Head & Co.. 
members of the New York Stock Ex
change. Tie retired from this position 
to form a "brokerage business In 
Junction- with Mr. Toils Ryerson. who 
has also had a long training in finan
cial houses. The firm of Bongard, 
Ryerson & Co. have offices on Jordan- 
street in the McKinnon Building. Both 
of the members of she firm are favor
ably and widely known, and will 
sequent 1 y command a. fair shape nf 
thetiiuslness transacted in the Toronto 
market.

Î ! —Morning Sales.— 
Par. Burt.
22 0 39%
2 0 40 .

2f|Rogers.
25 0 294 
85 @ 304% 
75 0 206

Mackay. 39-1 —Between Banks.—
Buyers. Sellers. Counter. 

N. Y. fund* .... par. 1-32pm. % to % 
Montreal fds. Se dis. par.
Ster», 60 days. .8 15-16 9 
8ter„ demand..9 16-16 9 21-32 
Cable trana... .9 11-16 9 23-32 to

—Ratea In New York.—

was 125
58King

%to% 
9% 9%
974 to

Elec. Dev. 
$6P> 0 94z 

*6909 0 95z

146
Dul.-Sup. 

C 0 78% 
15 0 79 
5 0 79%

23»
90 m10%

Steel Corp.
5 @ 60 

20 0 58%

Burt.
26 0 113

3con- Actual. Posted.
* * Sterling, SO days’ sight.... 434.16 

10‘ do. demand ..,........ ......... 487.15
Secretary.486Can. Steel. 

40 0 87* 
$590 0 KOz

Montreal, February 12th, 1*1$.48?Tor. Ry. 
to 0 L34 36248J. W. FLAVELLB, President.

W. E, RUNDLE, General Manager.
Russell.

6 0 193 
4 0 107»

i'ice.
Presidents

Z. A. LASH K.C. 
E. R. WOOD } r. 234 ...

297% ...
SO

Maple T.eat. 
45 e 99*

Cement. 
‘St <q

6

<?annere. 
M0 ^ 61

* 3.000con-ÏÏ T'HE same reasons that prompt a business man 
1 to secure expert advice and service in the 

conduct of his business should lead him to 
a Trust Company as his Executor under will.

86 'bWinnipeg. 
60 0 265%

3.900 THE TORONTO
genera^ltrusts

Rio.
4,00023 0 113

Gen. Elec. 
10 0 113

L800 ! -Crown Res. 
100 0 300

Com
] 11 0 216%

1.6»\
BRITISH CONSOLS. 1,000name

Tractions in London,
The southern traction Issues were

CTOr^to*equivalent)1 : L°nd°n market

CoJ. Loan. 
68 0 76f Imperial. 

33 @ 228
Fe’- *1. Feb 15.Conpols, for account .

Coue . , .or money ..

Bank of England Statement.
LONDON, Feb. 15 —The weekly state

ment of the Bank of England follows- 
, ,, This wk. Last wk.

nrculation ......................£27.705.000 £27.9*7900
PuMlc deposits .............  13,780.000 13.228.000
Private deposits ........... 39.Sre.,W 37 303'f»
Government securities is.151.00» 14 370 fpn
Other securities ............. 31.445.000 29.327 000
Reserve .................................  29,973,000 29 402.000
Proportion of reserve

to liability ................... *51.34 52.94
Bullion ................................... 39,028,000 38,»!,009

7»% 78%
7. » ,91 —Afternoon Sales.—

Rogers.
77 0 309 

» 25 0 207 
1 0 204

M Winnipeg. 
25 0 266! '

Rio. if'Feb. 14. Feh. 16. 
Bid. Ask. Bid. Ask.
190% 191% W4 19114

M^HCan TOWer - ^ *84% ^

Mexican Trams ...>.. 118% ...f RS% ...
of*%P%b0I,ds ..........  ^ 93% 92*4 93*4
Rio bonds

* acts as;150 0 113% 
27 @ 113

7Pau Paulo 
Rio ...

i ADMINISTRATORMackav. 
50 @ 81 =■ ,<Hi Burt 

5 0 119%*Sao Paulo, 
to 0 191%

7-
I-ake Sup. 

86 0 28
V

- of Estates where there is no will or where the 
appointed executors prefer not to act.

OTTAWA

n > Russell.
10 © 102

10189 W1 94 101.67 101.94

Local Bank Clearings.
This week ..................... $33,078.922
Last week ........................ 38,062.027
Last year .......................... 31,986,939
Two years ago ................. 26,706,727

Dul.-Sup. 
10 <n T9%. ? Sleel Corp. 

100 0 68%
Toronto Montreal ReginaWinnipeg SaskatoonEdmonton

. TORONTOTwin.
30 0 105%

Niagara.

WINNIPEG SASKATOONElec. Dev. 
$30» 0 94%zBlack Lake.

EC00 0 24s
1 .4!
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