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Capital

Reserve and Undivided Profits, 3,250,000

Many & fortune can be

to the day its owner deposited the first
dollar in ,a Savings Account.
The oné dollar affords an incentive

more—and, as

to deposit
P principal, the

added to

grows more and more rapidly,
mes a-competence,

finally beco
One Dollar will
with the Bank of

TORONTO: 34 YONGE

start

firanches in the Oity of Toronmto:
. Qer. Yonge and Gould, Cor. Queen and

and Ossington,
and West ~Tow

Spadina, Cor, Cel
Arthur and Bsth
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TOCK MARKETS

bled by the Special Repre-
sentative of The New York
Evening Post.

- pt. 2—Our own mar-

ots end the week at a somewhat cri-
stage for a further severe break

t meap trouble. But indications

of the moment strongly suggest an
early setflement of the Morocco ‘im-

in our isbor difficulties. Thl% would
 megn immediate, tho probably mnot
long-continued recovery, because the

. Uniess, moreover, thére are further
indications of collision. -between your
government and the corporations, the
tendency will probably be to make
moderate /purchases of American se~
curities. No great revival in your
trade activities is immediately ex-
peoted, partly becduse of the prospect
of business depression in commercial
markets, which buy from you. Yet #
is considered here that your trade
conditions arve still sufficiently good
to wasrant buying the best American.
stocks. At the moment, rumors of
fresh governmental . action and the
signs of soclal unrest in America are
the deterrent influences. . :

As for your credit balances on our
‘markets, they are believed to be about
normal.

Nejther Liverpool nor Manchester
was prepared for your government's
low cotton estimate of yesterday, but
the dispositfon is to credit it. There
are, however, better reports from In-
dia and Egypt.

The Manchester Guardian’s Liver-
pool correspondent says that the prin-
cipal interest now centmes in the Sep-
tember speculative position. Many
cotton people predict lively times as a
sesult of “the small stocks held here.

, Money Markets in Autumn Begin.

The HEuropean money market situa-
tion is imteresting, chiefly because of
the withdrawals of French money
from Germany. This is partly con-

. neoted with the political sttuation, but
mainly arises from financial condi-
tions, F'rench and Belgian syndicates
having made emormous payments 1o
Argentiha In comnection’with the loan
of fourteen millions sterling recently
i!}ccxa.ted. but not subscribed by the pub-

Since the German demands for
money, which were boumd in any case
to be- keen in amnticipation of Septem-
ber requirements, have become some-
what urgent, it Is easy for our mar-
ket to understand Wwhy Germany
should this week be borrowing in New
York. Your terms, as & matter of
fact, are better than are obtainable
here, where 4 1~2 per.cent. is charged
for advances until October,

The English money situation has in-
teresting aspects. of its owi. Recent
expectations of easy money in the au-
tumn have been modified by the sud-
den withdrawal of gold ‘for Brazil. It
is believed: that more will go this
week.

The Bank of England's current re-
turns are worth studying. ‘Other se-
curities,” the item which shows the
loan account, are £3,400,000 under last
year, and greatly below -the normal.

+ The heavy fall in this item during
recent weeks is explained by repay-
ment, by the Birkbeck Bank, of momey
temporarily advanced by the Bank of
England; but this does not explain
. Why securities held . against loans
should be so low as compared with
this week in other years. The most
reasonable theory is, that the bank is
keeping its resources in an unusually
liquid form.

A four per cent. bank rate is ex-
Pected in October, as },Dﬁt the pre-
sent 3 per cent. . The ¥ise will come
earlier if Brazil takes muclh more gold.

Hydro Wires Across the Gap.
OTTAWA, Sept. 1.—(Special.)—The
Canada Gazette contains the notice of
the application of the City of Toronto
for aprroval of plans for the erection
of steel towers to carry a 13,200-volt

mikon,

traced back

interest is
small sum
until 1
an account

STREET.

Americans Lower
In London Market

Continental ‘Seliing Puts Prices Down
Below Previous New
York Close.

ased dem and discount rates were
rmer to-day, .
The stock market opened with e cheer-
d hard prices, but conti-
i X , especially
In Kaffirs and foreign securities. Consols
closed a fraction higher, but the rest of
the market was easy.
American sec opened slightly
but immediately sold off under
continental offerings. The closing was
easy, with prices ranging from % above
to % bejow yesterday’s New York closing.
Consols closed 1-16 higher, at 7711-16 on
money and 7713-1¢ for account,

The egquivalents at clulni:m: Ana-
conda 34, Atchison 108%, C.P.R. 2313, St.
Paul 114%, Erie 9, first preferred s,
Tllinois -Central 188, L. N. 141y, N.Y.C.
103%, Pennsylvania 120%,. Reading 141%, S,
P. V. P. 167%, U. 8. Steel W%, pre-
"ferred 114%.

A PROMISING INDUSTRY

Aemilius Jarvis & Co. Point Out At-
tractiveness of Locomotive Issues.

Messrs. Aemilius Jarvis & Co., mem-
bers Taronte Stock Exchange, have is-
sued a circular letter om the Canadian
Locomotive Company, Ltd., in which the
‘point out that the outlopk for this indu
try is most promising on account of the
tremendous rallroad activilty in Canada,
which will ddubtless continue. All the
leading raliroads in the Cans-
dian Locomotive Company's engines, and
these locomotives 'are said to be equal to

any in America.

The company is most capably managed.
The Hon. Wm. Harty is president, and
Mr. A. W. Wheatley, a most ed
man on locomdtive building, who has beén
secured from the American Locomotive
Company, has been appoluted gemeral
manager.

The comparny has orders on hand to tax
1ts eapacity well into next year, and mady
orders have been declined to the
company’s inability to make the eliveries
required. - The plant wil be enlar fm-
ediately to take care of the additional
pusiness offermg. - The eompt.n?' has
ample cash in the treasury to prov de for
the extensions.

NEW YORK BANK STATEMENT.

NEW YORK, Sept. 2.—The statement of
clearing house banks for ihe week shows
that the banks hold $82,493,100 reserve in
excess of I 1 requirements. This is a
decreage of $3,786,050 in the proportionate
cash reserve as compared with last week.
The statement follows @

Dally average : Loans, decrease, $1,928,-
686; specle, decrease, $4,171,000; legal ten-
ders, decrease, $472,000; mnet deposits, de-
crease, $5,277,000; eirculation, increase,
$2%7,000; excess lawful reserve, decrease,

, 786,060 .

‘Actual condition : Loans, decrease, $3,-
$18,000; specle, decrease, $13,207,000; legal
tenders, decrease, $2,579,000: net deposits,
decrease, $20,631,000; . circulation, increase,
$707,000; excess lawful reserve, decrease,
$11,870,650.

LONDON QUOTATIONS,

LONDON, Ft. 2.—Money was in in-

il
Following are quotations of American
stocks in the London market Saturday
and the last three magjet days :
Aug. Aug. Sept. Sept.
31 2
1711% 1%
116% 1%

Union Paecific
St. Paul
Bri

Reading
Atchison
Pennsylvania
e X A A
Illinois Central
Louisville

preteri-'ed
THE WALL STREET LIE FACTORY.

Judge Lovett. is an incisive talker
and a terse writer. His remark last
week that the Wall-street lle factory
had been busy was to the point. It 18
unquestiopably a fact that more 1¥ing’
reports have been afloat in the
financial district this month than at
any time since the panicky days of

1
118

__ line across the western gap.

four years ago.

y

Offices and Safe Deposit

CAPITAL PAID UP, $1,000,
TRUST FUNDS AND

Board of

Charles Magee, President; Hon.
Samue] Barker, M.P.,, H. H. Becl
K.G, 8. F. Lazier, K.C;; George
McWhinney, Hon. Sir George

GEORGE A. KINGSTON,

| —- =

THE :
UNION TRUST COMPANY

LIMITED 5

Corner Bay and Richmond Sts., Toromto.
000. RESERVE FUND,

X
Blliott G. Stevenson, Vice-President;
k. T. Willes Chitty, E. E. A, DuVernel,

. Ross, Knt., H. 8, Strathy.

Executors, Administrators,”Trustees, Guardians, Assignees, .etc.

Vaunits—Temple ' Building,

i 1ing” out of the troubles over

m.tamnumr.m'tu

Sept. 2.—Fidgety becauss
of a war scarce grow-
Morocco,
wheat pit stampedéd to-
In consequence the
close was strong, 1 1-8¢ to 1 1-4c O
18-8c higher last night. Corn
made a net gath of 1-2¢ to $<80 to Tirdes
and oats 1 l-8c.
“The end of Ahe session Jeft hog Pra-
ducts varying from 2 1-2c off 1o 15c
t0 17 1-2c up, : /
With two holidays immediately at
hand and with-a surprising upward
pound of 4c 1in prices at ~Berlin,
dealers herd who had sold *wheat
short could not restrain their anxiety.
exporiers were Cre-
uiring options on &
¢ nded scale. The ~ out*
come here could hardly have been
otherwise under the circumstances—=a
rising market from the start ,and at
no time any important setback. Be-
tween the opening and the close De-
cember ranged from 94 3-8c to 94 1-2¢
to 95 7-8c, winding up at the top fig-
ures of the day, an advan of 1 8-8c
as compared with 24 hours" before.
Corn scored a substantial gain. De-
cember -fluctuated from 63 1-8¢c to
$31-4c tp 64 3-8c, closing

CHICAGO,
of the chance

shorts in the
day for cover,

strong at
Cash grades were firm,

o8 W oats
but longs who unloaded at the
in a scramble afterwards

The bulge in wheat and
the change ofh::n‘t,bng.t:
High and low :points touched by
cember were 48 3-4c and 45 p-8c with
the last sales 46 B-4c, £
7-8¢c.

Provisions were in general advanced
on the ground that the monthly sta-
tistics were bullish and because of the
strength in the markets for grain and
hogs. At the final gong pork was
gelling from 2 1-2¢c lower to 16c higher:
lar more costly: by 10c to 15¢ to 17 1-2¢,
and ribs at an increased expense of be
to 12 1-Zc. :

Broomhall’s
India.—General rains
the market is easier, with freer offer-

ustralia.—General rains have fajlen,
which w:lll relieve the apprehension of

arought.
Roumania—Weather is seasonable, and
arrivals are larger. The market is firm.
Russia.—In the southwest complaints of
disappofnting threshing continue to bs
received, and arrivals at the ports are

nil, p

Continent.~Heavy buying is noticeable
from ‘this centre, om te an absolute
| absence of Russian nge.

4 e .

Northwest Receipts.

Rec 'ézf :’.h?.t in .ctrl st
ntres ojlows : -
. " ' Week Year

to reinstate.
corn led to

ables,
130 fallen, and

The ’l?varpool
mzaor than
%d to %4 higher
wheat closed ¢ higher.

. Eurepean Graln Exchanges.
Winnipeg receipts of wheat to-day
graded as follows: No. -1 wmorthern,
cars; No. 2 morthern, 8; No. 8 northern,
7: No. 4 northern, 4; No. § northem, 1;
rejected, 13; winter wheat, 2. Qats, re-
ceipts, 2 cars; barley, 8; flax, 1

Winnipeg Grain Market.
Prev.
Close. Open. High. Low. Close.
983 98% 994
N oM L e
108% s 10834

40 cene 40

8T. LAWRENCE MARKET.

Recelpts of farm produce ‘Were one or
two loads of hay, many loads of mixed
produce in the morth buildimg, and & 1ib-
eral supply of butter, eggs and pouliry
on _the basket market.

de was brisk as there were
dreds of buyers.

Hay—Prices steady at §1 to $1.25 per
bushel.

Poultry—Receipts were large with
prices about steady, but firm. Chickens
s0ld at 18c to 18c per 1b.; dycks, 15c to 1fe
per 1b.; fowl, 12¢c to 15c per ib.

Butter—Prices were firmer for the best
grades. Prices ranged from ¢ to .
The bulk of the butter sold at 28c per Ib.

Eggs—Strictly new laid eggs retailed at
%e to 30c per dozen, the bulk selling at

hun-

28¢c. »

Dressed Hogs—Prices firm at $§10.50 ta
$10.75 per cowt. .
Market Notes.

Farmer Craig of Snelgrove was on the
market with 300 1bs. of his clioice meake
of butter, which sold readily at 80¢ per

pound.

Many other farmers with smaller quan-
tities got 20c per lb. fer the speclally pre-
gared quality.

Grain—

Wheat, fall, bushel

Wheat, goose, bushel

Rye, bushel ....... adsensivs

Qats, bushel ........

Oats, new, bushel ...c.0v0..

Bariey, bushel

Buckwheat, bushel

Peas, bushel .........e sarese L
i Hay and Straw—

Hay, per ton

Hay, mixed

Straw, loose,

Straw, bundled, ton
Fruits and Vegetables—

Potatoes, new, bush

Calbage, per case.........
Dairy Produce—

Butter, farmers’ dairy ...30

Eggs, per dozen
Poultry-—

Turkeys, dresssl, 1b

Spring c¢hickens,

Spring ducks, Ib

Fowl, per Ib......ooivvens

$18 00 to §20 00
13 00 16 00

$100to $1 25
250

$650,000.
ESTATES, 318,415,1-51 .

Directors.

ASSETS,

S. May. J. 1. McConnell, M.D.; J. M.

JOHN M. McWHINNEY,
General Manager.

11

SO

e

Roosters, per 1b.......

| Fresh Meats—
Beef, forequarters, cwt...
Beef, hindquarters, cwt..
Beef, choice sides, cwt....
Beef, medium, cwt A

. Beef, common, cwt..
Mutton, light, cwt...
Veals, common, cwt
Veals, prime, cwt...
Dressed hogs, cwt..
Spring lambs, per 1b

_ FARM PRODUCE WHOLESALE,

'Hay. car lots, per ton......ilzmto $18 00
ay, car lot§ No. 2........ 850 10

b ]

EHESSIEYED

Bnow R
oBhmSacwlis

Bt e
nugkssssey

at Chicago—Frost Predicted

Potatoes, car lots,” BRE......

primary |

18]

*

in the West.
Straw, car 1ota, per t;on [

00
; 1%
Store 10ts .viieeseses 017
- g um ,‘m'u . - ﬂ
créamery, Ib, jolls.. 043
Butter, creamery, zolids.... 024
Honeycontbg, d0Zen ......... 250
égl!_. DeW-1BIA ....icisenneece D21
Ce5e, few, ID...usressancees 013

Hides and Skins,”

Prices re dal E.- T, Carter &
Co., 8 Eu%g'- Rriet. Dealers in
Wool, Yarns, es, Calfsking and Sheep-

skins, Raw Furs, Tallow, etc.:

No. 1 indpected steers an
COWS ...eassvats
0. 2 inspected
co

ccCerHRn
: ISS:SS

-~
44

teersoand

Country hides, green..
Calfskins, per 1b....oceie
Lambskins, each
Horseliides, No. L...coosvrsove
Horsehalr, per 1b....ocieieee. 0
Tallow, No. 1, per Ib........
Wool, washed,

Wool, unwashed, 1b.......... 012
Wool, rejects, 1D.....ccreesies 0 MW

. ——
. GRAIN AND PRODUCE.
\ B s
1 )
tom :trﬂn dealers’ quotations are as

caygpsersiond

o o 3. imy
. o, ¢, lake ports;
No. 2, 8%c to%; Ne. 8, 43¢, track
ronto. v :

Wheat—No. 2 red, white or mixed, 3¢
to 83c, outside points, nominal; d'now
Wwheat, 8lc (none.offering).

‘Rye~No. 3, ¢, outside, nominal,

# i
Barley—For feed, §0c to b6c; for malt-
g, 67c to 88c, outside, nominal.

Buckwheat—50¢ to &2, outside, nominal.

Manitoba 5. 1 northern, $1.08;
No. 2 normw; No. 8 northern,
$L05, track, lake ports.

s St 3, T
: 8! 3 ; 8ee y
w.%; ng bakers’, $4.80. !
Corn—No. 3 yellow, 88%c, c.if,
ports. :

nau.-m. 2 T to 80, ontside, pomi-
Ontarlo flour—Winter wheat flour,
seaboard. o

bay

shorts, $35;
shorts, §2, car lots, track,.

Smesm—
TORONTO SUGAR MARKET.

quoted m Toronto, in bags,
follows :
anwiated, St. Lawrence....

e T R e

Bugars are
per . A8
Hxtra

do.

do.. Acadia
o s
No., 1 yeilow, St. La e.

do. Redpath’s ........ i
In bcﬁ-gs. §c per cwt, more;
§c less.

satesadtsisdasssssenssrrene

STt sersstessneabante

P

' Chieago Markets.

nﬂhﬁhmcmm following fluctuation
g, I {.] oW, 8
E R

on the Chicage
Close. Open. High. Low. Close.

:&ﬂ.

100%

50 5

5 58
e §38

e ope B&

8% 3R

wp vwe 5

B8 BkE =3

wp mee 55
, B8

&

. Liverpool Wheat Market,
LIVERPOOL , Sept. 2.—The

opened firm, %& higher, being influenced
by the firmness in Winnipeg yesterday
and the firmer Manitoba offerings, Fol-
lowing the opening, there was a further
advance of %d, with some covering by
shorts on the good demand for cargoes
which are firmly held, and the couﬁnued
firmness and scarcity of Russian offer-
ings, with harvem.ln% returns from Rus-
sia unsatisfactory. uneos Ayres closed
firm, %c higher, and there continues &
good demand from the continent, with
Paris closing firm, %ec to 1¢c higher. At
the close the market was firm, altho
there was some little week-end realizing,
and prices %d up from yesterday.

Liverpoot Grain Prices,
LIVERPOOL, Sept. 2.~Closing:
Wheat, Ocy, 78 2%d; Dec. 78 4%d;
March, 78 4%d. Flour, winter patents,
278 9d. Hops in Londen (Pacific coast)
new crop, £9 to £10.

Liverpool Provisions,
LIVERPOOL, Sept.

:‘0 genera nl“:! o
3 ‘b:fyr Nmtgs Tall sorting 1t

., Manufacturers’ Life }

1/IMPERIAL BANK OF CA

.

L aseniban
Reser R w

‘ gl
DRAFTS, MONEY ORDERS AND

Available in any part of the World..
Epecisl Attemtion Given to Collectioms.

SAVINGS DEPARTMENT,

Branches >f the Bank
Dominion of Canada.

 Holding Steady

United States Roads Show Small In-
crease in First Three Weeks
. r ofAbgust.

a X
vesevssres. S0 12% t0 §.... | make

Rallroad gross earnings continus to
ke a .fni'ly comparison
with a year ago, the total of all United

States

three weeks of August

664,083, a gain of 0.6 per cent., as compared

with the earnings of the T for

the cofresponding period last year. . >

The best exhibit continues to be made

by the roads thruout the south, most of

e Systemns in thet section

more or less gain. In the west

southwest the number.of roads reporting

losses exceeds those making gains, but

e ion pmpietely afimt b e
! - comp offset the

larger earnin { -

other parts of the country, {:v
rting loss, whije others in closely ad-

ing report gains, nooe of
whlc}z.,bowever. are at all pronounced.
In"the following table are given the
gross earnings of all United States roads
reporting”tv date :
Pet,

1911,
Aug., § weeks. §25,864,038 Gain.. 5142614 0.4
July, 8 weeks.. 26,586,820 Gain.. 99,662 0.4
June, 3 weeke™ 71,448,632 Gain,. 637,79 8.0

TRADE REVIEW

Toronto rts to Bradstreet's say the
first week of Exhibition has brought the
holiday season to a close, and general
business is beginal to take on a more
dotive alr. At the presemt time a great
many visitors are in town and greater

-ecrowds are looked for next week.  Trav-

elers are in from their routes and are
busy ‘attending to callers from out of
town. . In many lines of trade buying has
been put off until the present moment
when retailers are able to i

selections.

business

next week, Reports western

fo Tield and quaiity. of the m""“‘f‘
yield and quality of 5 'or

Ontario and eastern farmers the

been about ame. It 1s mtel% n

most districts summer stocks have been

pretty well cleared up, and retaflers are

looking forward 1o a large turmover of

fall and winter lines, Country trade s

::m Collections are gemerally satisfac-
Y.

‘Montreal

{ fair for this time of the Yyear.

close, and
back upon
| have
yeét begun to move to any I extent,
prospects are considered good for an ex-
cellent "business in this respect. Fall mil-
{nery g8 this wee|
were largely att L] for
iron and steel and for all ki of bulid-
ing matérial continues brisk. Factories
are generally qu ‘busy, and in most
cases are reported to have excellent or-
ders on hand. Labor also—1s well em-
P . Receipts of cé here con-
tinue fair] {
is active. Prices of genera] 00
-ho": little change from those of last
week.

Winnipeg reports say fall business is
beginning to take on something of an ac-
tive air. Merchants are now well as-
sured of the fact that the business of the
coming seasom will probably be heavier
than it ever has been, and they are com-
menéing to make preparations acoording-
ly. Wholesalers here are in recel] of
good orders for general lines, H )

is particularly active. Harvesting oper-
ations are still engaxm‘ the attention of
farmers in some districts, bat It is esti-
mated avout 16 per cent. of the total crop

b

8 are -

ut

large.

cut. 'he weather was -
ally favorable. Collections are
fair.

Vancouver and Victoria reports say
general business thers and in most parts
of the province comtinues active. The de-
mand for gebera merchandiss is quite
brisk, and good shipments are being sent
to inter and up-coast pointa. City
trade has kept up well, and it is under-
stood summer lines have been fairly well
cleared up. Fall orders have beem good,
but the outlook for business is such that
a brisk sorting trade Is looked for early
in the seasomn.

UNION STOCK YARDS:

the Union Yards, consisting of 2635 cattle,
809 hogs, 2 sheep and lambs and
calves.

PRS-

Liverpool Cattle »Market.

& Cb., Liverpool, cable

i
i

very firm,

last quoted. Supplies were light, ana

| with very little on the water, every- |
Hs 2.—Beef—Exira ' tning points to
ndia mess, 88s 3d. Pork—Prime mess yhich are States steers from 13% to
western, 85s; hams, short cut, 14 to 16 133, cents
lbs., 73s; bacon, Cumberland cut, 26 to|j3iz cents per poun

to-day’s

30 lbs., 608; short ribs, 16 to 24 1bs., 608; ! tained.

clear bellies, 14 to 16 1bs., 81s; long clear
mids, light, 28 to 24 1bs., 62s; long clear
mids, heavy, 35 to 40 lbs., 84s; short
clear backs, 16 to 20 1bs., 523s; ehoulders,
square, 11 to 13 lbs., 51s. Lard, prime

|
!

western, in tierces, 48s 3 d; American’

refined in palls 49s. Canadlan cheese,
finest white, new, 65s; do colored, 66s.
Tallow, prime city, 81s 3d; Australian

Ain London, 34s 9d. Turpentine spirits,

39s. Rosin, common, 15s. Petroleum,
refined, 6%d. Linseed oil, 44s. Cotton
seed oil, Hull refined, spot, 28s 3d.

Ancient Hosts of Workmen.

Séattered about Egypt, the only one
of the seven wonders of the world
which are still stapding as sentinels
of the very distant past, are the pyra-
mids, 70 in number, and, as Thomas
Fuller describes them, ‘‘doting with
age, have forgotten the names of their
founders.” To fully appreciate the
wonderful work reguired in thelr con-
struction, a historian has reckoned
that it required 100,000 men ten years
to build the pyramid of Gizeh, and to
build the great pyramid it required at
least twenty years more, and consumed

a mass of stone weighing not less than

Chicage Live Stock.

CHICAGO, Sept. 2 —Cattle—Receipts

estimated at 200 market steady;

beeves, $5 to $7.90; Texas steers, $4.40

to $6.35; western steers, $4 to $7; stock-
ers and feeders, $3 to §5; cows and heif-
ers, $2.25 to $6.25; calves, $6.26 to $9.25.

Hogs—Recelpts estimated at 5000;
market 5c higher; light, $7.25 and $7.80;
mixed, $7.10 to $7.75; heavy, $6.90 to
$7.70; rough, $6.90 to $7.10;
choice heavy,
to $7.65: bulk of fales,

Sheep—Receipts estimated at

$7.15 to $7.45.
1000;

Buffalo Live Stock.

EAST BUFFALO, Bept. 2.—attle
receipts 76 head: market steady; prime
steers, $7 to $7.25; butchers grades, 33.50
to $7.

c:;{ves—necei‘pu 150 - head; market
slow: cull to choice, $5 to $9.50. .

Sheep and lambs—Receipts 4000 head;
market fair; choice lambs, $6.75 to ¥7;
cull to fair, $4.50 to $6; yearlings, 3¢ to
§5: ‘sheep, $1.50 to $4.

Hoges—Receipts 3060: market firm;
Yorkers, $8 to $8.10; stags, $5 to $6;
pigs, $1 to $7.50; mixed, $8 to $8.10;

6,800,000 tons.

AR,

heavy, $8; roughs, $6.60,

LETTERS OF CREDIT ISSUED

Interest allowed on deposits at all}
throughout tﬂ;

Railroad Eatnings |

roads reporting to date for the
aggrepating $ud,-

106 tween the leading interests

There are 124 car loads of live stock at
62

LIVERPOOL, Sept. 3.—John Rogers; metal.

to-day that ]
trade in the Birkenhead market, was
and there was a general
improvement of one-half cent on prices

quotations, |

and Canadians from 13 0
d, being well main- ments in the

: good 10’
$7.10 to $7.70; pigs, $5.28

Rad ".'~'V

Paid-up Cap&al, $1

P FOREIGN BUSINESS == = .

Cheques and Draits on all countries of the world, drawn

-in sterling, frane¢s, marks, lire, kronen, florins, roubles or any
other foreign currency, can be neégotiated at the Canadian
Bank of Commerce at reasonable rates. 5
‘ This Bank has excellent facilities

with South Africe and Aumli! pige A '
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TORONTO STOCK EXCHANGE  TORONTO STOCK EXCHANGE. .
R RN G 6o T R 4 s 43 A

2 o

§

Heron @ Co. treiimsEumm

‘Bond and Investment Securities

10Kln-¢8tnot’wqf '« ed7 - - Toronte §

For Sale
ol s et S, SO,

particulars

A. M, Campbell

12 Rﬁmw East |
UNDAED MILLION LOSS
SHOMN 1§ COPeERs
Tremendous Shrlakm; in_ Values

of American Copper Stecks in
Recent Dacline.

Manufscturers Life Bullding
King and Yonge Streets «éni
Copper stocks have b Sme—

in the late decline in SR SR
'DUNLOP ARCHER & CO. |

1securities in New York, but

proportionately as wes the ;

| $TO0KS AND BONSS
L m ¢

W

April, 1910, and culminated in July

s : A e R
Capltal Stands With Back to th
_ Wall and Labor Must Now °”
Ply the 'Wﬂ .
f 4 Agio

One of the main ressons for the .

great unrest in Wall-street at the ("
present time is that the United Stated” "
public are so dlsgusted with {he .
attacks uopn corporations by the ad-
ministration and the legislature= *
' national and state-sthat they ere in .
very pessimistic frame of mind, for it
is becoming plain that capitel, with ité
back now against the wall, 1s likely to .
 be forced to liquidate labor, and "«
means general unrest thruout the o»
country when we are facing a pollﬁclé‘:.
battle in 1912, ; :
- Capital has stood the liquidating
process now for four years, and the
representatives of labor have been &2z .
rogantly forcing their demands in utber:

§

st . TS 34 4
cause of much Y :
ers. World's visible metal st :

producers threatened to ‘swamp. the
already low-priced copper ;
natural that the %
m~ to &
wﬂh&d‘ ; Juiblﬂ
reac
the ebb, while

considerable degree. 4

supply of emeryimd
already on

and was whish e-

the tter undoutmdlg‘
4 the series of meeting® be-
sulted\from the ..

abroad promise & grester
mbmg to the mzﬂ m;mﬂot and ob-
viate the danger _ c:nplﬂ-

In’ the latest Mlm..’gw ver, oop-
per stocks have had their sharé es'
shown by the. followl
| representative issues, &
|nave Seiarsd, divionts S,

ns o
have been disregarded in the high and

va

.% 4 ;
M (4

Calumet A

e e

Dominion .....eeeee
Osceola
PArrOt ...evrectvencssnnee

g-u Pitts. ...occv0ee
SNNestee ... eenasnts

Jtah
Wolverine

Nor.
ola 8
v Raliroad have been forced to accept &
399 cut in their income from six to four
per cent, while the trainmen, condués
‘tors and other employees received lns. -
kcreaqotl wages, and lmkholginj of the'”
'New York,, New Haven & Hartford
ihnrou Igv:“-m their stock sell
months ago, . down to , and are now B
altho curiously enough the ¢hange for | cut in thelr dividend, but om=
reflected in the price | ployees of the New York, New ?uv‘;é
the butiee da ot !,& Hartford Rallway would never
1ist might be greatly for a moment the adversity of the
he tot:‘lﬂ mu.:ctbvduo omrhmyn a; tﬁ” have itt-liprw’ L
eciation eatly arg 4 e U. apparen going
gfﬁins stocks for the non-gividend |a period of political hysteria, which
payers and non-producers. tearing down that which it has tak
v years to put up, but a hait will have..
A BILLION IN DIVIDENDS. 10 be calied pretty soon, or the country. .
s will be facing & business crisis. e s
ber first disburse-| Ppregident Taft is apparently trying .
nited States for 1811 |, 55 his duty, but unfortunately h
| foot up $1,183,500,000, as follows: Sept.,
| $94,000,000; August, $82,500,000; July,
i §251,000,000; June, $80.000,000; May, $103,-

hands are tied by his inability to cofi-..
trol Congress, and the future does ngt .
600; April, $150,000,000; March, $118,-
000,000; Fg:ruan', ‘fo’&m January,

appear pleasant to con late from .
the viewpoint of the busi man
investor, or, for that matter, from the .
s gy Sy g g
unless all ong cods, -
\OVER FIVE HUNDR%D MILLIONS. temvl;-:ad liguidation of lab?r will ba .
Bankers’ Magazine says: As a result a condition, not a theory, before many.;
of labor troubles and political crisis in :“’m‘h:’ h‘é’ {‘“d"du ln“;:u:'n:’:t :33“
| London, Bnglish securitles have suf- " i B g e g i <
fered a sharp decline in value in past 4
month. Aggregate value of 387 repre-

sentative securities shows a loss since
July 21, of more than 060,000

that I8 to reduce expenses, and

jabor expense will be the first to feel.
American stocks and bonds have.de:
clined about $160,000,000 in about that

it, for it is the
time.

T T T T

something more than &
less than as at twelve

y 4%

Down to

e

= 4

Moulder of Public Opjnion, °°
Mr.  W. P. Hamilton, chief of ;
“high-brow” staff of The Wait B
Journal, has been with that great fil’
ancial publication for 12 years. He suc<’
ceedsd Mr. Sereno Payne as principal
editorial writer of the Journal on tnet -
gentleman's retirement a- couple of
vears ago. Mr. Hamilton’s knowledgn -
of financial 4nd husiness affairs covess -
a wide range. He is a valuable asset
to the paper, and his work is creditable
in every. respect, When tiat can be-
said of a conscientious and painstaking -
journafist, vou have mald about &l
there is to say. Zh

RUSSIA’S FINANCES.

Russian Minister of Finanes Kokovt-
zeff denies that Russia contemplates
issues of loan either in 1912 or in 1912- 3
12, He states that at beginning of 1911
i Russia had $17¢,000.000 free and unen-
cumbered cash; that revenues for first
six montks of this year exceeded esti-
mates by $85,000,000, and that in 1612
Russia will pay off $100,000,000 treasury
notes.

y




