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Ç ONF1DE NCE, soime one lias said, is a plantî of sleow
growvtli, but once firmnly fixed ia is possessed of

rcînarkable procreat ive î)owe rs. Lack «tconfiidence lias
l>een the rcîarcling influence to a developiment of trade
in tlîis country for a numuber of ycars. Tlîerc is nu
want of resources; noe country is morc riclîly blcssecl.
Capital is nlot lacking; but the possessors have tatller
accepted li n îprofitable liatk intercst tItan risk it ini
uutside ilivestmlents.

One of the bcst eviclences of dt rcstoration of confi-
dcnce in commerce is indicateti by thte ativances ini
batik stocks andt securitics tlîat has been a fcaturc of thec
stock îîîarket wiîbin thie past îîîonîlî. it is a sure coin-
niercial barometcer. Butt the ativantage ducs not endi
litre. An iniprovcenn in business is surn felt aIl along
the line, anti is indicate t aI îis panticular tinte in tbe
brighs outlook for a fiîl srade ini every deparîmnn of
mlercantile lite.

Luier is feeling the boom. Our reports from every
imipornant centre show tbat dte lumiber trade is assunîing
a positiuon to-day iliat it bas not cnjoycd for many years.
'llîe cause of Ille revival, a promnincnit Chatidiere lumiber-
nian lias said, is of an anticipaîory character, but it is
nnnc ile ss certain. Crops in Canada anti thec Statcs
have cxceced ste cxpcîations of cveryone, and ih is

-argucd ibat it is hardly possible for thie country ta trnjoy
unusually large crops two ycars in succession wvithout
Ille whole business of the country being inaterially
sircng;tliencd. This, lioivever, is only anotber way
of say-ing that thé people generally bave confidence in
hIe future, and are prepared ta purcliase stocks andi
mnakec invcstmncnts in anticipiation of the betier stues
îlîat arc not imiiiciately litre, but are note îlîey believe,
f.tr awa.y.

In our <îwn province thet fait trade in luinber is likcly,
iiccause of these conditions, t0 bc brisk. Farmers tvill
huilti harais, cect newv fenices andi use lunbcr in many
diffèrent ways, having the mioney to buv witb. WVe are
nlot yet looking for activity in building in Toronto, but a
gcncral revival in the country mnust affe±ct favorably the
imarket hîcre.

*rrade with the Si3tes is assuming large anti increas-
ing proportions. «Irade in tlie States, as ire bave
rcma-.rkcd further un, is guond. Englisli luniber inarkects
aîrc nul improving vcty rapidly, but it is ilii:gbt tlîat
conditions arc on tlle menti. Considlcnalel slîipîncn:s of
Canadian luiliber arc moing fortvard to liritain. Thei
Qucbcc siews is tif slîipmients greatly ini cxcess of tlîosc
o)f a year ago. llritish Coluitaîbia intelligence pussesses
varinus clcecnîs of promise.

Onc nccds only tn peruse our news pages anti
stîccial corresp)ontince froni differcnt peints tu be
assîircd lti ic wo<xlnîcns will have a1 blisy signe the
coîning iîîter.

Figures, wlîicli neyer lie, atIclast flot in this case,
showv a large increase in site quantity of timiber culleti
andti îcasuîîtti at the port of Qucbc conilparcl wvi)jî
îbosc ot a ycar past. Tnk-e ilie follnving as up ta Aug.
2, of IS98 anti :892; tlîe m.iasuîreincnts arc in cubic fées:

Wnry iýhiic pinc ................... '~ S322:
While itinc ............... ..... CI2213 S59.743

lzcil pn..............:.6 3N.o9»
lnî............. . 1.4 611,ooî

ilircl atIt î2l..................liS, .1,34,092
L.atcadi-ices troain Grcat liritain report frciglîts -as fol-

lows: %Iotirte-l Io( l.aeg<,w, 4ze. 6d.; Montrecal ta
CariffT, 3Ss. qd.; :'6tgî:l, QIucbc in Carditf, tiinibcr, t7s.;
deal-, 40ç.: Qticb)cc toLuisitn, 700 tri Son siands, os., anti

.465. 3dl. Mluircal 10 cast consi Unîîedt Kingdomqll, 45s.;
QucIeCC ta Irelatît. tIcals, .. :X. (XI. '*V.e folluîring rit-er
freiglits are repcldt trolîî Qîticbcc: l.tsmblcr in lturling.
ton, Wli:clall andt l'lattsbîirg. $i.5o; in Nciv York,
$Z.50; Io Lirabcc l'înî, ilway lieS uîiîarack, S.1c.:
train llatiscali si) lbîrlinigtun, Iltbrgandl wilitelîall,
luunîib'r $1.4o,

conditions on Ili£ coast are, 41n thtc ivliole, agrcably

satisfactory. Local trac le is holding its own. Trhe
noticeable imipruvemient ini the Southt Anierican trade
affects the situation hîcre prubably more quickly tban at
an>' othier lumbher point ini the Dominion. It bas bken
the loss of tlîis trade, togetiier îviîl the delression in
Australia, thiat lî:s necessitateti a cîîrtailinent of thîe ouI-
put of dt inis licre for tue past >ear or more. Ativices
froiti Australia dIo not point ta a remuoval uf the financial
depression tlîat lias hecen et ershiadon ing thîe Antipodean
colony for suint mionîlîs, but il is expectedti hat the
retaliatory dlîiy iliat lias bcn levieti by dte Atîstrlian
Goî'ernnîient agaiiîsî Oregn pine, fur ils bicavy imiposts
on tlî:î cuîintry's ivool, ivili clivcrz in an incrcaseti incas-
ure, whlatcver lunîiber trade is doing, tu tlîis province.
An cnlargeci dcveloient, tîtat in tdîne wîill tioubtless
prove ani important cleient in dtlî commerce of dtlî
l>acific coasî, is slîowing itsclf in dtlî manufacture of
cedar shiinglcs. Ltiiiilber freig lits frainî lritislî Columibia
arte qutt as fuo1ws: "Soutlll.west coast, 37s. 6d. t0
40s.; SY>dIîeY, 35s. t0 37S. 6(l.; Melbouirne, Adtelatide, or
l'ort l'irie, 40S. to 42S. 6d.; Unitedi Kingdonm, 55s.;
Shîanghîai, 47s. 6di.; Y'ukolallna, 42S. 6d."

UNI-rE» STrATES.
With an oddt exceptiûn stocks of lumber aiIlle leatiing

centres of the union are barcly adequate to tacet it
rehîuirenients ofan ordinary trade. Plarticularly is ibis
thie case wvitb wvhite pine whicli is scarce almost cvcry-
irliere. Manufacturers bave in maany cases anticipateti
tlieir cut andi madie sales îlîat tili absorb dlit output of
tlîcir nuils for somc stue in the future.

This s ithe situation, îvith faIt trade practically coin-
mienceti; anti a fall trade îlîat tliere is cvery renson t0
believe will l>e exceptionally large. There cari be no
tioubt about an abuntiant crop. True, we hllt an abun-
dant crop a year agao, but business diti not revive. It
enableil people of ail classes, Jiowevcr, togel out of debt,
anti witli a crop sîcarly as large again tbis )-car, an
expansion of uîrceiît business is to bcecxpectedt. Prices,
consecluent upon these conditions, arecflot only firnm, but
ain ativance is alrcatiy imminent. Minneapolis lumber-
mnen hiave been, as an organization, one of the firbt to
niove 011 Ilese lintes. *rlîcy have ativanceti lrices front
fifty cents ta one dollar a tlîousand. In a w-ord iî ivould
seea qpuse certain iluat a goot volume of Irnte will bc
done îiîis fill, andI ai prices îbhat %vill make it profitable
tratie.

ÏORItEGN.
An altugetlîer more hIopeful tony pervaties the foreign

markets. The long looketi for revival in Southt Amcri-
cani conditions is nearing. Mr. J. W.ý Todd, lumber
incrcliant, of Liverpool, Eng., %vîto is a regîtiar visiter

cd vent tu Illc Canadian market, speaks hopefuliy of
the Englisît mlaiket. Stocks are low, espccially the

iinst clesirablc grades, whiclb are hard ta get. lie
anticipaie<l consicerable scarcity by next spring. He
lias l>ccn îîîaking large purcliases in Canada, having
sllippet i ,750,000 feet of lumber a îveek ago ta Liverpool
user steamner Venetian. A view flot quite su sanguine
as Ntr. Todd's is cxîîressed by Denny, %test & Dickson,
of London, Eng., in tlicir înontbly circular. Thcy say:
Orlisitîcss during thîe past montb lias nl lx-en lifîcci oui
of the dul andi inîrof'itable rut in îvlîich it bas beta
!.tloring for the (irst hllIt the yearr; but ilicrc scemis a
littie nmort hiopcfîîlncss in soi <irections, ant, although
"Itic isli iliay be faîlier in IlIe thioîîglit," mure activity
is expccti îin ilic autuinin nionthis."

11ARtlWOOD>S.
The nîriodiarlkeî is feecling thie pulsations of a

liealîliicr nud more profitable stade. "Thliis iînprovc-
mecnt,0" siysotirct cli3ortry, Il-.la ood, *>is flot truc
alone of walrius, clicrr>-, birci, iviitc oa1k.iantlie faner
%vends gcne-ally'. but .,lso, and evcn in a more mark-et
clegrcrc, of sucli vatrietîes as clini, bassivoot, cd oaL-,
ghlin andi cotionwood. Tliey 'ire huIti ectînct a fcw
ve-.rs ago, îut ilic grovii ot Ille con!iuitn3in of liard-
ivootis lias brouiîgîth itîto iis proininence, andt givcn

tliemîî a standing ini market flint few stipposcit îbey
wouîd ever hiave. Titis risc in value is stili in îîrogrcss
in respect in soinc ai Icast of dte conînioner kincîs of
liardivod, if not aIl of ilicili, andi anothicer tn ycars is
bikcl- Io sc a fhrxilr change ilsi hîis ircCtion thal May
lîrovc as suîrprising a% duit cf dthi hast len ycars bas
lîCcn."
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