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Section 8. Immunities and privileges of officers and employees. the
% All governors, executive directors, alternates, officers and employees of
ank
(1) shall be immune from legal process with respect to acts perforlf}gg
-by them in their official capacity except when the Bank waives
immunity; i4i68
(ii) not being local nationals, shall be accorded the same immu'l.mnal
from immigration restrictions, alien registration requirements and nf’:“‘.)ons
service obligations and the same facilities as regards exchange restrict!
as are accorded by members to the representatives, officials, and emp oy
of comparable rank of other members; [ling
(1ii) shall be granted the same treatment in respect of t_l‘a‘ve and
facilities as is accorded by members to representatives, officials
employees of comparable rank of other members.

Section 9. Immunities from taxation. A"
(a) The Bank, its assets, property, income and its operations and trand
actions authorized by this Agreement, shall be immune from all ta{iatlonr he
from all customs duties. The Bank shall also be immune from liability 1°
collection or payment of any tax or duty. ent
(b) No tax shall be levied on or in respect of salaries and emolufgs of
paid by the Bank to executive directors, alternates, officials or employels
the Bank who are not local citizens, local subjects, or other local naiﬂona'c ity
(c) No taxation of any kind shall be levied on any obligation or $€ ovel
issued by the Bank (including any dividend or interest thereon) by whoms?
held— \ . soldf
(i) which discriminates against such obligation or seeurity
because it is issued by the Bank; or 0 O
(ii) if the sole jurisdictional basis for such taxation is the pla of
eurrency in which it is issued, made payable or paid, or the locath
any office or place of business maintained by the Bank. ity
(d) No taxation of any kind shall be levied on any obligation or &echonl’
guaranteed by the Bank (including any dividend or interest thereon) by ™
soever held— : ] Jely
(i) which discriminates against such obligation or security
because it is guaranteed by the Bank; or
(i1) if the sole jurisdictional basis for such taxation is the
any office or place of business maintained by the Bank.
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Section 10. Application of Article. {

Each member shall take such action as is necessary in its own tertt” ‘
for the purpose of making effective in terms of its own law the princiP ieh it
forth in this Article and shall inform the Bank of the detailed action W .
has taken.

prie8
rnbofset :

ArricLE VIII—AMENDMENTS

, the’
(a) Any proposal to introduce modifications in this Agreement, zgﬁ be
emanating from a member, a Governor or the Executive Directors, 'Sin the
communicated to the Chairman of the Board of Governors who shall br‘ the
proposal before the Board. If the proposed amendment is approve i othe
Board the Bank shall, by circular letter or telegram, ask all members ¥ ' iné
they accept the proposed amendment. When three-fifths of the membel‘s;l et
four-fifths of the total voting power, have accepted the proposed ame® ol
the lgea.nk shall certify the faet by a formal communication address
members.




