
Culstoms ]Revenue.JUBILATIION alimost akin <.0 hystcria seizes our Cali-
adian dajiies, Mien thle governutent announces that
our îîttport duties for a given mioîth show an ini-

crease over thiose of the corresponding pcriod of the
preceding year. We are toi<i tit suchi a condition is an
tîîîmistilcabie sign of prosperity insofar -as pcople cannot
spcnd inoney that thecy hiaven't got, and if our people
have mloney with wxhicit to buy forcign prodtîcts, tiien it
is a sign that we are prosperouls.

Mielîn otîr officiai returjîs shiow that ouir governument
hias collectc(l a million andI a liaif dollars mîore in customn
duties during al certain lionith than tlle sainle înonith of
a former vear. il simiply mneans tuaIt %vc have spent ini the
foreigni markets of Ille -î'orid about eiglit and a hiaif
mill ion dlilarvs more du ring tlle mion ti iii qu«est ion, than
%vue dî<l thec orrespoildiing pcriod of thle preccding year.
'Ihlese calculations are based upon thle assuiînption t1it
<îur averageC rate oif impsort duities represent abouit 1S
pe r cen t. o f tIlle valuie of tlle i ni porteil produel. and does
i <ut prmv île fî r tl( lie d e rx'allia tion of inlilorts as îs
regulal<1v practised 1).N foreigul siiîle rs andi Camldiaii
imiilorters of alilios everY imnportant claý,s of lîroduct
broughît mbt tl-is couinirv. So it is safe mn say that wheni
die cuistoni revenue of tlle Di)înionî Goverinenit ini-
creases a million and a lial, in a given monîh.i it imeans
thiat our already comparativeiy large expenîliture ini for-
eign markcts have for thiat nionthi beeiî increase(l Lv ait
least Ten Million Dollars.

Tlhîs, it aîpcars to lis, shouid give a radier weak
excuse for exulatimion Ill e part of cither nîi- press,
our nmanufacturer, die public, or the laliorer. Canada
i a great. un<leveio)e<. îroducing coun try, aîîd ive sureiy,
eaîinot e\pect to bîîild it iip i f wve quander our mioney
abroad ini the purehase of Ile proiluct of foreigoi labor,

What would v< ve ti k of uIcl busiiis eSca tahi lit ies ol .
a manuifacturer wlho, uipon sectirinig luis iîonitllv state-
menit of is recei pIs an mîleîemditlrs vould itecoilie
jubilant over the fact that iîis expendituires for tlla!
ionthi liad ilicreased 20. pîer cent. over thiose for thîe saine

1îeriod, of a former 3year. purel:y iipoiî tlle basis of reasoîl-
in g tha t i t slîowNedl tlîa t lie miiust h<ave nmolle, or lic could
îlot spend i t and< iîso fa r as lic liacI Ille inoiey to speîîd.
lie is cîîîitied to believe tuat liis businîess is jîrosperotîs?
I f a mîanîage r o f a btusinei ss inistitlutionî slîowel dliiglî t
Mien presentiîg suîeh a stateieît to hiis ilirectors. it
%vould lie easy to foretell Ille coiisccuciîces.

Canada is îîot a coîîsuiiiiig counitry. At least ils
futture, if it is to ]lave onte. is îlot iîased tîpoîi its ability
to consumiîe. T"t i esscttiaily a liro(liciitg counîtry anci its
onlî ivîope for a future. depeîîds uponl ils ablîîlt) 10 sedi
its produiets to the %vorlcl anîd hring bli hIe gol<i vitl
which to buiid up a nation iîîdustriaiiy and finan-
ci-allv sounîd. Canada is ilot a nîationî of lîolclers of for-
eigît divîidend prodiîcing estates. industrial iîiîig, rail-
roa<l or lîaîîk stocks. that hriîig iinto tdie counîtry aliîtaliv
x'ast suins -tiat îî.igiit tend to offset a balanîce mii Ille
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wroiîg sie of ouîr trade iedger. We are a nation'of pro-
ducers, *and every doll-ar of wealth that we nia' riglîl-
fuîlly lay dlainm to as our oivii, nmust coulte front Ille con-
suiming nations of lthe xvorld who have a market for that
wliich we caît profitably produce.

But ini the face of these indisputable facts, Canada's
tra(le situation preselîts a niost seriotîs and vet ridiculous
state of affairs, for otîr trade returtis show itat wve actu-
aiiy buîy iîtore than $50.000,000 worîh of foreign products
mtore tlian wse seli. At the present tinte tuis debit balance
on otîr tra<le iedger is offset by lte iiifiow of foreigîî
capital for iîîvestilient purposes, and lthe vealtlt lroîglit.
int lihe counîtry by lle better class of iveli-to-do elmi-
ga ots.

Ouîr trade coniditions preselît a situationî very iitîîcl ike
tuiat of thte imtveuttor who lias a good tlîing titat i. takes
Iîoiicy 10 dcvelop, and, after fininîg a good aîîgel, lie pro-
ceecîs to speîîc lus mîoîtey ot lte deveioiîelit of luis idea,
%viltout aîty abtenîipt to place lis usiniiess nîton a coin-
iîercially souîîd liasis. 1-le conitinuîes to sîtelu nmore tliai
lie takes inm, andt cadi v'ear lias ilis ilefici t îîîadul b y
adilit ioiiai Cash froînti lte go)l aigel. îîîîmi i ntaîci ai mîis-
foîrtunîe tone dly overlakes luis iiîoieyeui frieiu and lie finds
lt.iîtisel f %vitlîoîit ilioiey iil w~liiclî to uttake tit) Ilte deficit
created iiy extravaganît and iniprovideit cxiieiditures.
1-le finaily <iscovers, after .iittci liarîlslip tîtat a buin~iess,
to Le souitd, nîumst shtow a blîance oi thUi riglit side of Ilis
lcdger.

This is truiy otîr trade situationî iii Cantada. We are
safe as lonîg as foreign capital is obtainalile ta offset our
cxpenituîres, it excess of aur receipts, but ien fiîaîtcial
conîditionts iii Eîîglaîîd or ini die Untited States, abruptly
cuit sihort titis source of îîîoîey suîpply, wlîat iviii ieit
iiiake uîp) ouîr inius balanîce ? Under otîr present fiscal
policy, we are saiely atI le îttercy of foreigît finaîîciai
condiuitions, over wlîieli ive hiave no cpîîtrol. Commîîercial
or fiuiaiciai iitilCluiicie is iiposs<blý as lonîg as uve con-
liticu tii bu vmoîre tlhan we seli.

'l'ie u'er), secret of lthe growth anîd wealtiî of lthe
Unitedi States is it tite fact tîtat site sella aînuialiy over
$500.000,W,0 mtore 10 Ilte worid ltait site* buys. Cantada
lîiys mîore ltait tuvice as nuuchi frontlitle United States as
vve seli lier. Australia lias ait aimtal îra<le balanice it lier
favor of over sevenly mîillionts. Is il 'lot obvionis thtat otîr
irade coiiîliiois aie wiioîiîd, and tîit, as ait uuîdevelopedi
prodnciitg coutmry, our trade balance siilili lie piaceil
ou tlle otiter side of lte ledgcr?

'l'îlie imîportanice of titis grave nationtal probient ivili Le
ail t00 evideiît wviîei Eîtglautd or the United States is
visited witi eitlier serious fiuiaicial or nîational difficulties.
NVle shiahll te lie lirouiglit face to face witlî a situation
Iiat xxiii force nis 10 realize Ilte false sense of secîîrity
%'C ha<ve been laboriîîg uiî<er, anîd our press xviii cease to
lie so juhilanît over iuîcreases ini aur Cuistoins revenlue.
'lie xvlîole difftcuilty arises uroin aur comîîîerciaily un-
souild -tariff lawvs. Our duties are just Iiigit enough to
reîî<er titis a separate market froîti thal of lthe United
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