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was a considerable increase in exporta to Cuba, the Dutch
East Indies, Italy, Japan, Norway and Russia. The firat six
monthe of the preent fiscal year would have reported a
decided increase in this branch of trade had it not been for
the restrictions placed on importations inte France, Wbich
caused exporta to that country to fall off $22,500,000 as corn-
pared with those for the first six mionths in the preceding
year. During these saine perieda 'exporta to Belgium ini-
creased from nothing in 1917-18 to $4,27,963- ini 1918-19;
those to Greece, froùm $8,218 to $6,800,278; to Rumania,
from notbing to $2,302,024; to Italy, from $3,744,725 to
$10,227,745.

OUR TRADE WITH THE UNITED 'KINGDOM

Goerument Commissioner Reviews Year's Development--
British Branch Plante Here-The Imperial Preference

"0 NE of the resuits of the war has beon to e b
Canadian and British manufacturers a greater ap-

preciation of the value tu them of the varieus markets and
natural reseurces of the British Empire," uaid F. W. Field,
British Trade Cominissioner in Ontario, in an interview witb
a representative of The Monetary Times Annual. "Canadian
~manufacturera and exportera have materially increased their
sales in the United Ki-ngdomi which la Canada's bout
mnarket," he continued. *"There ia also a marked deaire on
the part of Canadians tei purchase more merchandise in the
UJnited Kingdoni rather than in fore$gn countries, when thie
merchandise cannot b. bought at home. We are oni>' b.-
ginning te realize what a vast trade can be built up within
the Britishi Empire if cach unit ef that Empire makes itaelf
familiar 'with the producta ef the others. Frequentl>' our
offices are consultcd b>' (anadian importera and manufactur-
era for lista ef manufacturera or exportera of vjarious cura-
medities in the United Kingdom or one of the other do-
minions. This la a notable develôpxnent in business currentu
and is likely to lead te important trade expansion.

"The post-war readjuatment ini Canada bas been com-
paratively easy, for obvions reasens, with the resuit that
few industrial diffieulties have been experienced here. In the
United Kingdom, it bas been extremel>' difficlct. Despito the
mimerons obstacles te the return ef more neari>' normal con-
ditions, important stridea have been taken. Substantial gains
bave been registered in Great Britain's expert trade, and
when a furtber improvemeut occurs in domestie conditions,
ber abilit>' to cempete in the markets ef the world wll again
b. demonutrated.

British Labor Net Revolutionary

"As tu labor, it is almoat sate te propheay that labor
in Great Britain will, iu the. future, as in the pait, show b>'
itu action that it has fnith rather iu evolution than revolution.
l'ia I li ý,+.tf +1-, TT..I4A -,Ai.a -~.41- ti

interested ini the development ef the Canadian cottea
dustry. The present year wll undaubtedly see a large
flux ef business and financial visitera from the United 1
dem. A delegation of a manufacturera' association et (
Britain have plans under conaideration for a tour et thE
minion early in 1920. The Chambers ef Commerce ol
British Empire will mieet in To.ronto in Auguat next,
thia will be a commercial event et groat importance t
sections et the. Empire.

Policy et Branch Factorles

"During 1919," centinued Mr. Field, "there were1
abl>' more inquiries in thia market fhan ut any proviens I
b>' British firms baving in mind the possible establiahi
of branch planta. One et the. largest milla in Wales de(
tu establiah an important branch at Toronto fer the mi
facture ot tinplate 'which bas hitherto net been mad
Canada. Other brandi plants of British finms were ei
lished in various parts ef Ontario for the manufactur
toIts for paper-making machines, elastie bosier>' and
and silk and cetten labels. There are already brancb pi
here et British firmas making steel saab, cranes, oe
metera, window glass, gelatines and glues. British and
adian capital have joint control et two concerna in Ont
eue niaking gloves and the other carpeta. The tendenc
for British capital te take a more direct intereat
hitherto in the mauufacturing development et the Doui

"W hile, fer man>' reasena, the number ef brancb pl
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