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CANADA AND TUE FRANCO-GERMAN WAR

What Tihe Monetary Timnes Said in 1870--Some Benelits
from- Struggle

The following editorial appeared in ain issue ou - ili
Mfonelary, Tfirng., dated August, 18~70, just after the' Franco-.
Gurman %Var broke out:-

"T'lh< presenit war in Europe began so suddenly that
nonc of the nations flot erugaged in il had the opportunity
ta forecast proceedings, ta proteict their respective revenues
front the resuits that have irîvariably followed expensive and
continued wasnor had the commercial world time ta pre..
pare for probaible contingencies. ln the condition of the
waorld, with ils numi-erous and powerful facilities for commnu
nication and transportation, as comnpared with those of the
limie of the tirst Napoleon, war'is more destrutive ana mure
fatal, and trade and commerce are more certainly and more

rurnous)uly atl-cted thani in any former time. Armues are
gr4 ater', more efficient, and more rapid in their movements 'and consvquenitly mare fatal in their effects ta both lit e and

80141er lis Hungry.
"The armies now in the 'field, and the non-conibatants

emplIoyetd tu provide for their sust-nance and support, coin-
prsefot lu!ss than twot millions ot men, who have bt-en te-

mioved frotu thuir usual avocations of peace-changed fromn
produicers tu mere consumrers. They ,are the pick of -their
l~t(Iirtlmen, most of themi in the prime ot hf t, anud, as pro_.

tlirceri, much(l more effective than theur fellows who remnaini
ait homec. As consumners, theyv will- bc -a I last twice ais costly
rio% as, betfore the war. A 5uîdier during~ a camnpaign i, aj
hulngry aimail. In bis o\\n country he becomes voracious,

an enmy'scountry detructive. Tht Prussian soldiery,
il tht vaulîs IEeny probably d,,stroyed as much cham..
paigne as wýoud at home have b)ouiflt a twelvemonths' supply-
of thieli r ommon dalily food- If mte suunoose the war to cçsn«tinue, onily six inonth5ý, it is ce(rtatin that the unnatural con-

sumpIqtion of 5tocks of ali kinds will have reduced them to su
Iow ant ebb that they couti flot h(, replaceti li the hands that
made(il therltuin leas than îw'le onilis. But the ha7tds that
mlade, thrm %%ill mot het found when the war shall cease. Deald,dkale ad dIEmioralized, the poprulation of both France, and
Prutsutia will reîuri te0 their plouighs, their mines, their looms

ai tht-j ile-rss rececd in numbers, weak and un..-
wvilling to resuime their inglo)rious; labors.

Europe's Productive Powers.
"Othe-r cassare at w-ork that will seriously affect the

productive- powers of bath Germany and France. Evei-y
sulrcsfl maillfactory, lias had its struggle to achieve a re-

munratveposition. ls workpeople have to be educaîe,
ai limer is required ta obtain cohesive power. Its chan1nels

of commrerce have beeni disturbed and hlocked up, and they
canriot be re-accupird in)stantîaneously. In somte cases- thev

wi il bie changed, iii athers re-op'-nvd, AI these preparatary pýro'.
ceetdings titill occa;sioii more or Il," delav to tht- resurrption
of iradje and comnmerce, on a scanle like that ht-Id befort the,
w ar.

«11 is not, however, the beIlit'erent: countries alone that
wiil ber affected. Uncertainty is almnoqt as prejudicîi 1<> Pro-.
duction as absolute decay. Supply and demanti are neyer
commenstirate. Accumulated stocksi affect both t and stocks
wrill rnt be acecumulited when thos;e who would hold thexu'

cinrnt teIl whrther thrv rnay be able ta seli themi in six,
teeor tweniy xnonths, if at ail. Therefore the great

de-paîs for the continent of Europe, that exist in England,
for woolen and cotton, for iran and coal, wiII be gradualiv
re-ducrd.

More for Importe.
"If the %var cease as suiddenIyv as il began....indeed

wvhether it crase suddenly or not-iraporters in Briti8ý
Atneiricai and esp>-cialIy ini the Dominion of Canada, 'must b.
prep'arrd to pay lncreased prices for the gooids thev import.
Yeî good ind evil are so inevitablv mixeti in ail earthly

matters;, that Canada may be &greatlv, beneflîed b%- the. var,Hier exporti, being of raw produce, woul be, first ta rise 1 n
value, and under the benign influemcc of peace, the, ou ght
ta be ircreased rnateriahlyi. The war w;11 certainlv increa,
ernigration. , dd tc, aur population, and tend tal enhance th,
value of our lands."

Volume 53


