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however, that there is a reduction in ail three itemns of
overdue debts, real estate apart from bank preinises,
and mortgages on real estate.

PEACE IN SOUTH AFRICA.

The peace that has coTne to South Africa is heartily
wveIcome to, both of the late combatants. The ternis
of surrender are favorable to, the Boers and even getn-
erous; so generous, indeed, as to command the appro-
bation of almost the entire world; Gerniany is the
single exception aniong the nations, and she shows by
lier unreasonable criticisms the depth to, which she bias.,
fà.llen from the Bismarckian standard of International
Diplomacy, so far as the press may lie made a dilo-
matic instrument. Bismarck in biis day constanitly
countenanced the semi-official press not to approacli
iternational questions in the spirit of the prize figlitcr:

Moritz Busch bas in vain left upon record the courIcils
Df the great minister, to-whomn more than anyone else
i united Germany is owing; ail his counlcils are forgot
:en; the. loss is Gerrnany's own,. The Pope on thi-
Dther band welcome-s the terms of peace as generous.,
l'he great organs of American opinion do the samei(.

The burgher forces, i the field consent to layv
lown their arms and hand themn over, together wvith the
Immunition in their possession, and they acknowvledge
Zing Edward as their lawfuil Sovereign. This pro-
-,eeding is flot intended as a permanent disarmamnit;
he burgbers will be permnitted to possess a.rms, for self
)rotection, on taking out a lcense for that proe
)n the otber side, ail the burghers wvho have been
Ieported to different places will be brouglit back as
*oon as the means of transport tan be provided; arn!ý
>n their retuirn their personal liberty and property wl
>e sectired. No proceedings against anyv of the
eturned burghers will be taken, unless for acts do)iu
ontrary.to the usages of war. The xnost 'generoui,-, if
lot the niost impiortant stipulation. is that no tax wv'Il
,e levied on the Transvaal or the Orange River ('oloiîw
D~ defray the expenses of the war. Whien a nation acts
ipon tbe idea of making war pay its owni way, it ha,;
ntered on a dangerous career of conquest, in which
ooner or later a serious check is certain to occutr,
£fter the Franco-Prussian war, the Germans extortecl
rom France the'last farthing of îndeinnity, and it is
atural that the contrast with the present ternis of peac-e
i South Africa is flot the most pleasant contemplation
)r the conquerors, who on that occasion receiyed thle
ioney. It is flot impossible that the contrast betweeni
rbat tben occurred and the present ternis of peace
ives uneasiess to the critical Gernian journals.
'hougxh there will be no general amnnesty to the CaIpe
ýbels, not one of thiem will be executed for the part hie
as taken in the rebellion. This is sound diplomatic
Dlicy, for the er are extremiely sensitive on poinits
r this 1kind. Theèir recollection of a single exection(Il
)r political cause, in the past, has been one of thec
reatest sources of their bitterniess against Englanâ.

A suni of fifteen millions of dollars will be set apart
mIeet the obligZation-s issued by British officers in the

fld to individual Boers for supplies, and in addition
this, the British Governiment will make advancest

ver wýar losses, free of interest for twq years, but no
reigner or rebel wilbe entitled to benefit by this

clause;, fifteeni iiohns ks a large-1 >In,1 but it is lîot
unilimited, and in case it shld( 1lot lie sufflicienit to)
pay for aIl the good)ts reustoeit wýoIld( ne doul>t
lie suipplemenelted il] ifuture. This is- a poinit (n)wI h
as tbie pasýt shows, flic Boeýrs are apît to libxiet
Wheni tbe BtrIiih Palaetappri)priated )liehndd
millions of dollars to pay for tlie freulig ofslv,
îhroulgh)out file Britisb Dominios, the pLanitersý CoI-
plainied tblat tbec prpotlncIilr tei uas ina:do-
iluaýte Io c(uer Ilhe losthcv tistainecd 1.v lavc I.lhor

Ibeinig made free. alid the irritation caineihrb
j sas feit by soeof the 111(t loa arong thein. ic
thle ternis of pecace wcre siudUcBor ave shuwnm
a dispos.itionI that mlighlie bexpc from thenii, whel(n
file terms o)f flhe suirrenidr are u slrd Wheni
,(eneiral K itcheneri, addressîniig a iiinîibt r o)f thenil, statcdI
lie hoped that file Britîsli anid Buers wulqleccu
lie frienids, thic setien ws appillauded'ý fo the echio.

hbis s out1oinad %%c tru',t il w'Illpov sure pre-
culrsor of wblat ks to happel nII ii tuturet. The]( cas o
Caniada is solletimeis c:iîed( a" dtt (quýIvlnf 1iwiîaL
the future of South Af\i\Iwll be; buit therie areu pinMts
of dfene. Therc will not bcv ni ut Afinca, as1
ther.Ie wvas il) Caniada, any Nlgr. IrIiaiId tu thundetitr l
flhc faithiful Ilhat ail1 power is of (,()(, anid thiat whIlc it
plea:ss 11i1i1 (to Chantge Uic epior puer 1ic ý1ub-
jucis arc buuudi' t. ub iey t Iiew sovercigu fhn ieý
bias set ovrilbeni, anid thlat litc %%u felict th:IVII
authoi-rity eit (1tod, anihalit 1jiN tliisr'isaiv ei
eternal damni)tatIin. 'Ile in rbof flie Buers w
hold difrn iw pnthis subjectt, buti iîitheir t
iIlr flhe beors, wýIll bt.e to~îîiA bu c initilnecef
kinid treatiiîeîi.

it mlay W.e said of tflic enlee whu seube
iiii Torunto(l on vdesa and Ycrsterday frotii varOIns1

parts obf uaa ) to II) d 1ib;r0v uipo 1or1 &a us
tionls thiat thiri ultteranees %weret, unwoim4rty ofv 'Iic
o1bjects whicbi they badl gahe idt pr1>ot,. l'î
assemblage diffrrrcd fruîîîl thsev Ii whitcb wr are Ce-
totied to 0I(«l liri'ý-S0- disusson on aarge1 scleu tfîa
dian mnatters, iii that it \nasý entrel 01e f blIsI1 s
mlenl, frolil widtely seiarate parts 0 the country', .111d
that as a rulle, deirare spke oif wliat ihe bliev\
from xerec to lie our reueensi tradeu mlat-,
ters. These six score_ 11(1 nlý mav lie cll<,iV9 ee
experts in tradeC, anid thevir )eîeains have herfore
a practical inite-rest wh-ilch thosr of doýctrinires or poli1-
ticians ofte!n semi to lack. I ilt nst lIe adnhiittedI thajt
local interests anid thle denîandm(s of special brandIies of
trade or production intree s\%eine 1ith the
adoption of tbe broadest vi ews- BuIt it is \\,(!l woirthl
While to have secured. as was donce ,in thîs occasion,
a frank, friendly talk abouit \nttrsn icil am. of vital
concerni to, this v'ast ai grbowi[g 'lunr'ie far
WVest and the far East of Canadýa w\ith their diversity
of inidustries anid itereýsts, canntot lIc expeCcd to treat
n-ational affairs froin the samne tapot.Stili l gors
far to widel thic mental hlorizoni of lioth to) hear ci
livinig anid trading11 two thoulsand iles apart tull, as
thlese niien did, of thecir pes(leprecs lie trade
difficulties of thecir districts, anid wh'jat they ueareda
thle responlsibullity of the fliccuty wrd h
iieeds of a part.
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