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CURRENT TOPIGS AND CASES.
The proposai to reduce the rate of interest from six to

four per cent. appears to be, at least., premature. Lt is
said that the six per cent. rate was established when
fllne"Y Was worth seven or eight per cent., and that the
Commlercial rate lias fallen considerably. This might be
adduced as a *reason for contending that the legal rate
lias been too low, rather than as a reason for asking that
itsliould now be reduced. Lt must be remembered that
the rate applies chietly to forced boans, involuntary on the
part of 'the creditor, and from which the debtor may. at
any maoment, relieve himself by paying the debt. The six
per cent. represents the damnage to the creditor from lis
debtor's default to pay himn what ie actually due to him,and which lie is anious to receive. If there be any
trttl in the oft-repeated remark about appeals for delay,
the six per cent, -rate lias no terrors for some debtors, wlio
'lot only snbmit to the six Per cent, rate, but are willing
to incur lieavy costs in addition, In point of fact, there
are flot many persons, even now, wliose credit is 80 good
tliat tliey eau obtain money ou tlieir persoual. security at
lese than six per cent., and it seems to, be contrary to
Public policy that, by a reduction of the legal rate, a pre-
Mium Bliould be offered to dilatory debtors.


