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feeling generalty, 858 ahares were bhought -

on ‘Puesdny at prices the highest of which
was '1851,@. On ivesunent orders and no
Learish news  vom the ‘Transvand the
price of th stack on Wedneadry un‘aulcs
of 532 whares advanced to 18¥. On 'l hurs-
das 7o shares changed hands  at prices
I‘n:l!,'lllg from 100 to 139 A8 compared
with lust week's highest the highest of
thiz week i) some puoints Inwer awnd  in
this Klerine I8 like others. it Is holding
wall up o its new level of navanced prico
and will o doubt go further as mrhet
contitions improve.  ‘The interesting na-
ture of the murket this week  has drawn
mwany  new fates to the romn o _\\'ulch
stock  movements. The break in Llectric
and the sharp reaction were pronunent in-

cidents. .
TORONTO RAILWAY.

‘The francthise  on thas compat) though
not so saluable as other similor fmnchi_scs
jo vet o valunble one, and it is  being
,\\u;‘)\cd for all it is worth. Of this  the
'co;n]mn_\"s success is a standing  record.
The company his had dithiculties to  con-
tend against, and has in every Case come
out of them well, and its stock iy an gen-
eral well taken, though, being little sup-
ported  sometines, too mueh in expected.
The stock always keeps ant a pomt, even
when Jowest, that ywelds o di wWdend  that
js not too great on It eeus Lut, aud  al-
ways a bargain, 1t is nesver o cheap one,
being a good security and only to be had
at a good price Two duys deducted from
the usual six market duys, taken with the
fuct that the season s holiday ume, re-
move the usual opportunities ol business,
notwithstanding which, howevet, the stock
has acted well. It hag not come down to
the lowest puint of the year, but n spite
of general depressing influences 1t, um'ugh
lower priced pow, hus held up well,  ‘the
Friday  sales  nmounted to 1395 shares,
\\'hic); secured H6 and Y7 as averaue prices.
Tuesday's sales 01 775 shares gave an ud-
vance on this of some 2 or 3 points. With
the transference of 255 shares on Wednes-
day the general improsvement on markets
the world over with betier support  se-
cured another big advance and 103 was
the highest price quoted The ‘Thursday
sales contuined a total of 770 shares, the
prices of which were frow 1011 to 100%.
Toronte, ns usual, developed support and
wade oot its chuam as one f the safest
and uost profituble securitic, on the locad
list.

TWIN CITY

The envnmgs of Twin City {or the first
three weens of December amount to nearly
§164,000, and these compared with  the
samne three weeks inst year, show an in-
crease of nearly $20,000 These would
have advanced the stock price n ordinary
markets. and even in the present depressed
ones, have kept decline within very noar-
row limits ‘The activity of this week au-
gurs well for an advanced position to this
now rising stock. Friday, Tuesday, Wed-
nesday and Thursday saw 710, 125, 100,
and 50 shares well waken up. An  im-
proved business record may not produce
ail at once ndvances of stock value  com-
mensurate with merit, but the vigorous
activity of these transactions will not fail
in due timne to attract good l.mying.

RICHELIEU & OXNTARIO

Nearer than last week to par value in
its highest this stock on Friday drop.pcd n
point or two below par, on Tuesday it got
to the 100 and beyond it, and on Thurs-
day it reached to 10435, The sales
amounted to about 500 shares n day on
an averagoe and ovidenced a good action,
recoverimy on netit when general condi-
tions -allowed. The company can scarce-
ly. in the near faturo, fail to mnke good
the anticipations of its friends. The col-
lanteral =chenie of hotel operation 3

likely 1o fucrease cavnings.  Investors will
he invited Hovn 1o consult apnual agcounts
for themselves and on Mis year's  unpre-
cudented fucrease will no doubt find it to
thefr wdtantnge to become stoek  hold-
ers.

COI*I'ONS.

Moatrenl Cotton, Merchants® Cotton and
Dominfon  Cotton  have been an 'Chabyge
this woeek. Cotton muarkets are duil with
little difference frow the previous week ex-
cept that spot Is almost stagnang, with
8 or 10 pointe advance in sympathy with
gtocks  Stutistical news contains nothiug
spetial, There ‘has been covering of shorls,
renewed commission house and Wall Street
buying and a lMght crap movement. For
wmidling uplands there is roporied 1-16 ud-
vance Lo 7y cents. ‘The general  decline
has aflected on the local bhoard Montreal
Cotton, At 140 {t is 2 points lower than
it registered st week.  Merchants’  Cot-
ton had made its lowest record  lor the

year at 110, which is 23y below 1848,
and  cannot  be said to huave gone lower
than this, beeause two shares this  week

went for 130, Domimon Cotton relapsed
like others, but even its lowest has  not
fullen below the lowest for the year, wh.le
95 for highest, marks no more than nor-
mal decline. It is one of the strange feu-
tures of this fall that Industrinls were ne
vér more prosperous and that the sgtock
of these Indust tinls is less in favor than
their werits deserve.

OTHER BUSINESS.

War Eagle i comparatively moderate
trade lost & points in (18 highest  price,
comnured with last week. Virtue at 56
is 115 lower, and Republic declined about
114 points. Payne is 8 lower and  Mont-
real London lost 1 point.

Bank stock has deprecinted. Bank of
Montreal at 255 is 5 points lower. Mol-
son’s Rank shows a decline of 1 point.
Merchants® Bank at 162 is 8  under its
highest  register of the week before last,
and Canndinn Bank of Commerce at 145 is
3 lower than its quotation oa the “Ex-
change News' range of Dec. S.

Dommon Coal sold 7 points lower than
on Dec. 8 Montreal Telegraph was wenk-
er by 1 point  Montreal 4 p.c. Bonds are
43; lower. while Bell Telephone av 175
is at the usual figure it stands at. Com-
mercial Cable lapsing to 187 lost 4 points,
while Montreal Gas at 18351, i5 half a
point higher than it was at the range
last week.

MONTREAL MINING EX(HANGE

MARKET POSSESSES NHOLIDAY
CHARACTER.

MAXY AMINFR QELOW

VALUL.

THEIR REATL

COXDITIONS FOR AN ADVANCE IN THE
NEW YEAR ARE COOD.

RANGE FroOM Dro 2210 Dve. 28, INCLUSIVE.

Sales Wich. Lew. Closo.
2,600 Virtue ................... 543 63 541
13,876 PAYNO ..cceevvennne ceeee 1O 102 103}

17,000 Deer Trail No. 2 ... 15 12 14
4.700 Repudblic ...... ....... 108
4,100 Montreal Q. F........ -7 i} 6}
8,660 Montreal-London... 35 34 36
4,600 Big Threo...wwee... ) 9 @

4,500 Dardanelles 11 ceeeee 1
12 11

3 . 33

80 80

53 53

. 32 32

28,000 Can. Gold Fields... 63 8 63
1,600 Old Ironsides......... 100
§00 Granby Smolter...... 44 ... 4

1 5% Monte Christo........ @
2,000 Ferheeeeere coveee = 43} 4 4

.

As it hns been a weck of holidays, it (s
only rut,,nr hat, thg nagket showld. pos-
sess holidh e appes rg’,co.--‘uhér?.—;\\({rc no
warketge flthiek of SSitprdat el Munday,
and very little doing the day bLefore or tho
day after these twe holldays. Thero will
bo no  egslon Qf the Bogrd on nexs Sytur-
duay Sl,n- x?e.\’t.f\!(:m(ldy. {‘ A k?*' . 1} o

The tendeney of the wmarket during the
rem\\h\h\g gosstons of thy week nus dQe-
cldedly Boften!  Bederdl stocks ilidvh shown
pronounced signs of firmuess. ‘l'his I8 spe-
clally noticeable m the better  class  of
securitios, and there hus nlso ‘been a dis-
unct recovery in gsome of the cheaper is-
ges, vet at the sume thie weak fentures
have not heen wanting, proving that there
are st two sides to the macket.  Still,
however, a8 a  Whole, the market * has
shown its recuperative power and. it now
looks as though the Priesent was a tnost
auspicious tiwe 1o mako {nvestments  in
nyning gecurities. and this is especindly the

A,
ense with those who are eble to  hold
thewr for an upward turn in prices.

Taere  are o nmnher of mining proper-

ties that are on the eve of production.
There is, for instance, the ‘Pamarac, \Win-
nipeg, Wrandon and Uolden Crown, Decce,
Waterloo, Okancgan, 1. X, L., and many
others whose shares are. it seems, below
their market. value, and which can now be
picked up at an advantage. These prop-
erties  have reached. a stage where war
and pestilence cannot affect them or pre-
wvent them from becoming, in the near fu-
ture, dividend payers. ,
Conditions in the different camps  all
point Lo greater activity, milling is cheap-
er, the mines more accessible, work more
plentiful, development- | work progressing
more rapitlly and cheaper. At the present
moment  there are more miners employed
and more properties being actively deve-
loped than at any time in the history of

Rossland. ‘Taking in connection with the
weekly outputs, it will be scen hat as
the year closes the camp is in a  grosper-

ous condition and will commence she New
Year with a remarkably good rining out-
look.

During the week there has been a sub-
stantinl  recovery in Deer Trail No. 2.
Sales ranging as low as 12 and as high as
15 have taken place. We continue to
think well of the future of this property.
Judging ftom accounts of which we are in
possession, and which are from thorough-
Iy relinble sources we cannot alter  our
opinton on this subject. We counsider the
stock n splendid investaient and :ive our
candid opinion to all intending puichasers
not to deluy further, but to imuediately
hwcome possessed of sowtne shares of this
company.  There secnted to be a general
covering movement in the stock this week,
and when general conditions govermng tho

market allow of ¢ further advance, beer
Trail should be one of the first to derive
benefit from the altered conditions Du-

ring the week some ?17.000 shares changnd
hands. :

WAR EAGLE—The present pendiug  liti-
gation in connection with the machinery

of the War Fagle company is causing a
great deal of annoyance. Considering the
large amount of dnmages claimed by the
company—the amount is said to he over
§310,000—the graviy of the sjtuation is
ensily understoad. There are still some
hopes held out thut an amicable settlenment
may be arrived at without the action
cominr; for trinl. Should the existing liti-
gation come to a climax, it {s not expect-
cd that it would interfere with the regu-
lar output from cither the \War Eagle or
the Centro Star. The War Eagle company
has put in a temporary plant of five com-
pressors at the hoat of the Center Star
snaft, and have also put 1n a temporary
hoist.  in the shaft at the 250-foot lovel.
There Hhve heen no sales it the stock this
week.

PAYXNE and REPUBLIC have both held



