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an'adverse lèalance--is a lond that it
cannot lif't or rcîa)ove-alikcoinjurioUs
to every class in the country, except
the usurist, aîîd'Until the legislation
of titis country is turned towaird se-
curing a balance of trndc in our
faveu1r, wc will have rcvUlsions and
panies and loàseà cvery fcev years,
whîich w'ill dcstroy 'all prospects of
permanent prosperity for our people ;
and the legisiator whlo cannot perceive
hiow to prevnt that adverse bailance,
or wvho believes we w'ould bo involved
in ruin if ive had it in our favour,

should at once hc inf'ornicd tha-.t biisý
services arc not, and cannot bc appre-,
ciated, arc not worth Uihe w'agcs. q

XVe think ive hâve sufflciently
shown, for thc presetît, what the
B3al1a71ce of Tra de ;S. 4 ild th at se far"
as Canada is conccrned, the adverse
balance against us up te 1861-and
it has Iàrgcly incrcascd sincc-is suf-
ficinnt to wake up thé Rip-Van.
UWinklcs of' Canada, and to cause
even the Globe to doubt its financial
logic, thiat -"Ito get the balanzc of
trade iît our faveue ýVoî(cl rwin UeS."

CAUSE OF THE ]BAIN PANIC.

TITE Quebec _Dail11 Ný'eis referring te' ato pleasure, can at pleasure deprive
the Bank panie says: a whole people of money and ca~use

"It origrinated with the leading banl. both a Batik Dartie, and a commercial
of Canada, and is a piece of financ al» erisis, that would swccp over the
hrigandis:n discreditabie to those who ounr ad as cifectuaill destrey the
conceived and carried it inte effeet, an d cutyan ~
deserving the cenisure of every right think- accumulated wcalth and industry of
zngr comitercial mati in the province."1 the people s -the five fiend -which

Wc onndioriaeinafI&. oceasiollally rushes throUgh our mag-
systm ofcurencyiîr coporaionnificent forests eensuming eveY ything
systm o cur -M co)jýoatîob a its progress.

cqencyti-wliceh ixet only gives the The _7Nrcvs further states:
B3ank of Montreal but nearly every "lThé Bank cf MoLtreal aècumUlàted
other batik the facllity for becomiugy Bis and Checks against the Merchant's
an unrcstrained financial ln.iganci,, Bank for $260,000 aîîd witheut previeus

notice made a demand upna it- for pay-
that. liad wc a truc Nati oiial currcnoy ment in gold giving the managyer but two
neithier the B3ank cf Montreal nor any heurs and a haif te cemply with the de-
othier bank could possibly cause a mand. The principle laid dowa in this la-

]3ank artiestance was foilowed up with regard teBank paie.other institutions Until every one cf theni
The conduet cf thiat batik net only fèelt a reign cf terrer hanging over theni

deserves censure, but dcmands the and knew net the moment they mig,,ht be
i called upen by a similar demand."

r~tetin f urleisitr aie and e would here remark that there
detcruiination oa thecir part te replace' is a distinction te be made betwcen a
'with a national , urrexncy our co,.Jor- Bank panie and a IlMonetary crisis.
ation currency 'which lias just been A Bank panio is when one bank

pro,4cd by the Bank cf Montreal te cannot trust anether, a Monetifl'y -

crisis is whcn the money has aIl gene
bo se unreliabl6&'and rottea that ~ayfront the couxùtry and one Merchant
fool cf a bank manager can erush it *dare net trust another nor the Banks


