
232 THE CANA

General ?Meeting in th2 following cction mention- tion from eucli owners or autlho ities for thir ap-
ed, the Shareholders present. cither in person or by p'oval and concurreince, when a conîtract shal, teen.
proxy, sha'l proceed to elect elevin Directors in tvr'd into for the due per form'ance of the work,
manuer b-reinatffer inentioeid, which said elev' n which shall be binding on al partit s. The Company
Directors shall hold office until the first blonday of m çy r<quire from such owners or authoriies security
June folluwing. for pay nent to the Compansy of suhlî iun for pre-

VI. On the said first , Monday in June. and on the b mtinary ex[penes Us sha dvfray th., altual cost
first Mondav in June in eaich year tliereafter, or (n thert-of if no coriraiet fOr work is entere d ip o ; but
sucli other day or place a shatl bc appoinited by any if a contr.ct b co,>c ntded b tween th- p .rties those
By-law. thete shall be cho:en by the Shareholders ex'penss shah bu included in the amount of the con-
eleven Direc tors, and public rotice thert fore shall tract.
be publiebhed one month before the day of electiou XIU. In all ope rations undert.aken by the Com-
in the Canada Gazette, and one or more ruch news- pany, it shall be lawful at the option of the owners
papers. as aforesaid ; and all electious for -ueh Di- of iundg, or aut.horittes of Ci.is,Townîs or Villages, for
rectors shall be by ballot, and the ptrsons Who shal the said <'owpanty tu ext nd the payient of the cost
-have the greatest number of votes at any sFch tlee of the w< risa over any p. riod to b -agre. d np n bc-
tion shall bc lhe Directors, and if it i-hall happen tween the paries, iit exceding twe iy yaiti, and
that tho or more shill have an equal înumbr of to r. ceive the same by such yearly, hait ye.rly or
votes, the Shareholder shall determine the election quarterly inst alments, to be also agreed up-mt. assball
by another or cber vo es, until a choice is mad! : redeem the FI-d tota· cos( and interest within the
Provided always. that no one holding less than thirty pe iod pr-ecril , d, the said own-ers or au oratiies
shares shall b qualified to be a Director. givin tu tlie C ompainy a fuI and s:uilliient mort-

VI. It ebr.li be lawful for the Directors to cali gage. security or r Ut charge upon flic auds im-
upon the Shareholders for such instalments upon proved or the noik execut , 'or the tinme over
each share which th. y or any of tbem miay hold iu whichi the paymen, of the iiitalmeits e.xteids.
the Capital Stock of the Company, in such propor- XIII. Tbe Comxipany shall have po.wi r to acquire,
tions as they may sec fit, so a no such instalmenîts bold hy mortgage or otherwise, to îripIotre. stIl and
shall exceed teni per cent., giving one month's no couvey a y aid and reai etate. and ul>o to hold
t.oc of each call in such manner as they shall ap- and bel' aity pet sova' and noveab e prol. r.y vhat-
point. so.ver, whichi may be neces ary for conducting the

VIII. The several clauses of the lailwny Clauses several op--ratin- of the Conmpanîy. or a, -i curity for
Consolidation Act, with respect to Directore, the-ir tbe paynt nt of a1n1y mortys du.- to themxîi or which
election and duties. shares and their transfer, and I shall CImUfort with lie genia design of the powers
sharcholders, shall be itcorporated with th's Act. and rand provisions herein given and made.
shall apply thereto, and to the undrertakiug herein XIV. lu consideiation of tlie character of the op-
mentioned, in such and the rame manner as if the eration to be uidvrtaken and the iaiure of' the se-
same bad been herein re-enacted, and shall be in- curity upon v.hich the iepayniL'ît of' th. ir cot is
cluded by the expression " this Act," whenever used based it chall o ib wfu for fih Ct mipa y fo is-ue
herein. Debt-'atures iii suis not less thain tivhiiy-five

IX. The said Directors shall appoint a Chairman p. unîds currency each. either in oui i cley or sterling
and Deputy Chairman from thitr own body, and Ias the Directors -hall tiid conveuiut, ear inig in-
also a Secretary, an Engineer in Chief, and sucih terest a the rate of six pounrds per centum per an-
other officers as from time to time may be requisite num, and payable eitbtr in this Provirnet or else-
and shall make such By-laws as tbey sha 1 de< m where, and a sucli time respctivt ly as shail cores-
proper for the management cf the stock and aîflfahs ipoud ivith tbe periods over %% ich th repay me t of
of the Company, for prescribing the duries of their- their coitraîcti isball exiend. and so thaat Lhe total
officers and other matters connected with the proper autount of such Deb.ntures issut d or out.,aniding at
management of the business and affairs of the Com- any ove time. shali not exceed two altirs of the en-
pany, and copies of such By-laws certified by the tire amounit of' the cost (if (he %oks ex- cited by
Secretary of the Company and under its Coîporate and in progress of' repayment to the Co tIpy.
Seal, shall be printafacie evidence of such By-laws XV. The Directors; may and are hureby uhorized
in ail courts of law and. equity in ibis Province. to call at any time or fimes, as iht y may biisk need-

X. In pursuance of the authority herein given. the
Company shall have all power, !iberty and license
to contract for, execute and perforn all works of
trunk, arterial, surface and subsoil drainage of
sewerage, water supply, the colletion and distribu-
tion of scwerage, and other refuse in Couuties,
T'wnships, Cities, Towns and Villages, the clearitig
recIaiming, fencing, grading, and irrigating of tand
and for such purposes to construct, eret, work and
maintain all bouses, homesteads, tileries, kilns. steam
engines, water wheels, embankments, sluices, reser-
voirs and roads, and to do and perform alt and sin-
gular such other works and things not herein enu.e-
rated, as may be needf'ul or conveaient for properly
and effectua:ly carrying out all or any of the oper-
ations hereby authorized to be done.

XI. When owners of land or the authorities of
Counties, Cities, Towns and Villages shall des;re to
avail themtelves of the powers of the Company for
the execution of all or auy of the works herein au
thorized to be done, the Company shall, on applica -

ful Speciai Meetings <f the Sharc holdt is at the of-
fices et the i ompany. or at any o ber plice by ad-
jourtmint, as moy be found more conv' iieut ; and
at each and all ic the ye;arly Geiner l Mcesi..gs. the
Directors shall rubn.it a jeporat t th stabt of the
afliairs co flic Comnpan3, together w th a (rue and
correct balance-sheet and uccoutir, thhewig Uie
a'nount 0f capital paid up. the amount of muoneys
exptnded and iabihltues, the contract- exi--1T-g and
other matters rt quieite to the f un îuaersundwg of
the afluirs et th C mpaiy, and suchs m. vr iig shall
declare the amou t of div dends io be pa d to the
Shareholdti s,-ut of the- profits of the Cot jany, and
shall transact a 'y busiueLs efinen tay rle a-edtful.

XVI. At such Nfeet g-< it gh dl bu law'ail 'or exe-
cutoas ttiore. curators, guadians. itri-tees and
municipal -tuhorittee, to -eprese..t a d vot on the
bhartes in their hand-, but they hail fiol b' eligible
for Direct.ors or for auy offiue uud, r hie 4 omp my.

XVI. Iiasinichi Us the works hterei pi ud d are
calculated to be of essential sauitai y b. tn fit to the
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