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General Mceting in th2 following scction mention-
ed, the Sharcholders present. either in person or by
proxy, sba'l proceed to eleet eleven Direetorsin
mauver bereinafter mentioned, which said elevin
Dircctors shall hold office until the first Monday of
June following.

VI. Ou the said first Monday in June. and on the

first Mondav in June in each year thereafier, or on
ench Gther duy or place as shall be appoiuted by auy
By-law, there shall be choren by the Sharcholders
eleven Directorg, and public notice therefore shall
be publiched one month before the day of electiou
in the Canade Gazette, aod one or more such pews-
papers. as aforesaid ; and all electious for such Di-
rectors shall be by ballot, and the persons who thall
have the greatest number of votes at any rich elec
tion shall be the Dircetors, and if it chull happen
that two or more shsll have an equal number of
votes, the Shareholders shall determine the election
by anotber or other vo es, until a thoice is made:
Provided always. that no oue bolding lees than thirty
shares ghall be qualitied to be & Director.

VII It shell be lawful for the Directors to call
upon the Sharebolders for such instalments upon
each share which th-y or any of them may bo'd in
the Capital Stock of the Company, in such propor-
tions as they may see fit, 80 as no such 1nstalments
ghall exceed ten per cent., giving one wmonth’s no
tioz of cach call in such manner as they sball ap-
point.

VIII. The several clauses of the Railway Clauses

Consolidation Act, with respect to Ditectors, their !

election and duties, shares and their transfer, and
sharcholders, ehall be incorporated with th's Act. and
shall apply thereto, and to the undertakivg berein
mentioned, in such and the same manner as if the
same bad been berein re-enacted, and sball be in-
cluded by the expression * this Act,” whenever used
herein.

IX. The said Directors shall appoint a Chairman
and Deputy Chairran from their own body, and
also & Secretary, an Eagincer in Chief, and such
other officers as from time to time may Le requisite,
and shall make such By-laws as they
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tion from euch owners or autho ities fur their ap-
proval and concurrence, when a contract shal. e en-
tered into for the due peiformance of the work,
which shall be binding on ul partirs.  The Company
msy roquire from such owners or authorttivs security
for payment to the Compauy of such sun for pre-
Ivmivary expenses asshali defroy the actual cost
thereol it no eentraet for work is enterad i o3 but
if a contract b couc nded b tween the p.rties those
expenses shal: be ivcluded in the amouut of the con-
tract,

XIT In all oprrations undertsken by the Com-
pany, it shallbe lawful at the option ot the owners
of tunds, or authorities of Giries, Tuwns or Vitlages, for
the said Company to ext nd the payment of the cost
of the werks over any p-riod to b ugre.d up n be-
tween the purties, not excreding twe 1ty years, and
fo receive the same by such yearly, halt ye.rly or
guarterly instalments, to bealso agreed up-u, asshall
redeem the sa'd tota cost and interest within the
peried prescribed, the ssid owners or au horities
givine to the Company o tul and sullicient mort-
gage. securny or r at charge upon the ands im-
proved or the wosks eaecuted, tur the time over
which the puymen: ot the instalments exteuds.

XTI The Company shall have pew.r to acquire,
hold by mortgage or otherwise, to improve. sl and
convey o y and and reai estate. awnd ulsoto hold
and sel’ any persora and moveab e projery what-
soever, which may be neces ary for couducting the
several op-rativus of the Company. or as sccurity for
the payment of any mohcysdue to them or which
sball ¢omwfort with the peueral design of the powers
and provisious herein given and wmade.

X1V, In cousideration of the character of the op-
erutions to be undertsken and the nature of the se.
curity upon whick the jepayment of their cost ig
based it:hall be sawfu for the Cimpa y to is-ue
Debeptores in sums pot Jess  than  tweiny-five

shal decmt whers,

pr unds currency each. either in curteney or sterling
as the Directors shall find convenicnt, bearing in-
terest at the rate of gIx pounds pes centum per an-
pum, and payable ertber in this Provincee or else-
and at such time respective ly as shail corres-

proper for the management of the stock and affairs | poud with the perivds over which the repayme 4 of

of the Company, for prescribing the cuties of their
officers apd other matters connected with the proper
management of the business and affairs of the Cum-

any, and copies of such By-laws certified by the
gecretary of the Company and under its Corporate
Seal, sball be prima fucie evidence of such By-laws
in atl courts of law and equity in this Province.

X. Io pursuance of the authority herein piven, the
Company shall bave all power, 'iberty and license
to contract for, execute and perform all works of
trunk, arterial, surface and subsoil drainage of
sewerage, water supply, the collection and distribu-
tion of scwerage, and other refuse in Couuties,
Tawnehips, Cities, Towns and Villages, the cleariug
reclaiming, fencing, grading, and irrigating of jaod
and for such purposes to construct, erect, work and
maintain all houses, homesteads, tileries, kilns, steam
engines, water wheels, embankments, sluices, reser-
voirs and roads, and to do and performall and sin-
gular such other works and things not herein cnume-
rated, as may be needful or convenient for properly
and effectuaily carrying out all or any of the oper-
ations hereby authorized fo be done.

XI. When owners of laud or the autrorities of
Counties, Gities, Towns and Villages shall desre to
avail themtelves of the powers of the Compuny for
the execution of all or any of the works herein au
thorized to be done, the Company shail, on applica -

their contracts sball extend. sud so thut the total
awount of such Debentures issucd or outsranding at
any owe time. shall not eaceed two thiras of the en-
tire amount of the cost of the works ex.cuted by
and in progress of repayment to the Co upary.

XV. The Directors may and are hereby wuwhorized
to call at any time or times, as they mey +bivk need-
ful Speciat Meeiings of the Sharcholders at the of-
fices of the ¢« ompany. or at any o-her place by ad-
jourument, as may be found more conveuient; and
at each aud all of the yearly Gener.l Meediugs. the
Directors shall rubmitt a repurtof the state  of the
affairs of the Comp-vy, together w th o true and
correct balance-sheet and account, thewing the
awount of capital paid wp. the amonnt of woneys
expended and -iabihives, the cuntracts exi-ang and
other matters requisite to the fun undersranding of
the aflairs ot th C wypauy, and such w ting shall
declare the amou ¢ of div dends tobe pad to the
Starcholders«ut ot the profits of the Cou pauy, and
shall trapsact a .y busiuers whien m.y oc¢ u-cdful.

XVL At such Meet ng= it <l be lawtul “or exe-
cutwrs tutors, curators, guardians, tru~tees and
muanicipal authorities, 10 weprese.t a d vote on the
shares in their hauds, but they shall uvot be eligible
for Dircetars or for any office uud. r the + ompny.

XVII. Inasmuch usibe works herem piuvid.d are

calculated to be of essential savitwy b.udlis to the



