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DIVIDENDS ON FIOTITIOUS CAPITAL.
What is the true value of any certain
piece or parcel of property, real or personal ?
1s it what the property cost some years or
decades of years ago, or what it will sel! for
now ? With regard to property belonging
to private individuals or ordinary business
firms, the latter is the acknowledged rule,
which nobody thinks of disputing. The
value of a farm, a city house and lot, a
warehouse, a factory, or of a lot of machine
ery that may be taken up and removed
from one place to another, is
simply what it will sell for to-
day, on ordioary terms of sale, Not
what it would sell for if put up
for peremptory disposal by the sheriff, but
what it wonld bring if sold as similar pro-
perty usually is, It may have been bought
ten years ago for half what it would bring
now, 1 which case the owper would be
gaing by the rise; or it may have cost then
twice what it would sell for now, causing
him to lose by the tall. Bat in either case
the former cost does not much affcct its pre.
sent value—the amount in money or presum-
ably good paper which it will bring now.
In private business, and as far as private
personal owaership is concerned, this rule,
or custom, is universally recoznized; no one
thinks of calling it in question.
But with regard to property owned by
corporations, a different custom has been
growing up, and a strong attempt to estab-
lish it en permanence is being made. This
is especiilly the case with railway and tele-
graph companies, and the tel¢ graph opera-
tors’ strike has brought the fact home to us
in a very impressive manner. What only
a few people kaew a short tim #ago is now
known to everyhody— thus,for instance,hat
the Western Unios, on the streogth of an
actual expenditure of somewhere between
fifteen and twenty million dollars, demands
the payment of dividends on a fictitious and
wholly imaginary capital of sixty milliors
more, or eighty millions altogether, Itis an-
nounced that the various telephone companies
in New England propose to combine and
call their aggregate capital sixteen miilions,
which is certainly three or four times, pro-
bably five or six times, as much as their
whole plant and property cver cost,
Let us go to Winnipeg for an instance in
point.  As things are now tending there, it
is morally certain that a house similar in
all respects to one that cost $3000 to build
last year can be built next year for $2000,
Let us suppose the two honses to be side by
side, and exactly similar, the house that cost
83000 would not rent for a dollar & year
more than tha house that cost only two-
thirds a8 much, The owner of the former
might feel di-satisfied, but he would have
to submit to the inevitable as a matter of
course,
This is what individuals do, and must
do, but a different rule is attempted to be
enforced for corporations. Railway com-
panizs, whose tracks and rolling stock can
he bui't and furniched " all new to.day for
€25,000 per mile, insist upon keeping their
nominal capitals up to figares of $50,000 or
$100,000 per mle, And telegraph com-
panics, whose lines could to-day be rebuilt
and refitted in the very best manuer for
£200 per mile, make the public pay ratey
hig™ enough to ensble them to realize divi-
dends on teveral thousand dollars per m le,
Have corporations any such rights as these,
beyond what any individual bas or ever ex-
pects to have—as an individual?  This
question is now up for determination, and
already it is a burning question—a live and
pressing iseue of the present day.
During the first six months of the present
year there were <ona ieted in the United
Noates 2600 ml £
, for rosds and cquipment together, of
12 500,000, or $25,000  per mile. Bud
vuc s are and bond capital of the Grand

v railway at a total)

its capital is now being raised at sixty cents
on the dollar, and that it will certainly
geek to. declare dividends on a capital one-
third or two-fifths of which never existed,
and is entire'y fictitions, Farther, if what
the Globe says about the Canadian Pacific
Railway Construction company he realised,
dividends may yet be required on something
like double what the road really cost its
proprietors, Now, what good reason is
given, what sound argument is advanced, to
show that corporations, railway, telegraph,
or what not, have a right to make the pub-
lic pay interest in perpetuity on fictitious
capital—on capital entirely imaginary, and
which never really existed at all ? This is
a question that will have to be answered,

A REMARKABLE ADDRESS TO A JURY.
The Moroney murder inquest is over, and
as every ome expected, the jury returned a
verdict ot wilful murder. Coroner Phil-
brick sgain distinguished himself last night
at the closing hearing. He arrogated to
himself the functions of a prosecuting attor-
ney, judge, jury and the whole court com-
bined, We do not in any way want to de-
fend the man who calls himself Andrews.
While on a drunken spree he took the life
of an industrious, sober young man, who
was the main support of & widowed mother
and family. Buat what is to be said of Coroner
Philbrick’s address to the jury. At the
present time there is absolutely no informa-
tion in possession of the police department
as to the antecedants cf Aundrews, There
is probably little doubt that when informa-
tion does arrive it will not be very credit.
able to Andrews. Said the coroner: ‘‘He
carried malice in bis heart and murder was
the study of bis life, With malice afore-
thought he took the life of Moroney.
There is nothing else for you to do, gentle-
men, but to return a verdict of wilful mur-
der against the murderer.” This is cer-
tainly extraordinary language for the pre-
siding head of a court to use, who is sup-
posed to be unbiased in every respect.

SRR T
Winnipeg Sun: Premier Mowat can
thank his past policy of masterly inactivity
to a large extent for the dispute that is now
existing as to the administration of laws at
Rat Portage, Had he asserted Ontario’s
claims four years sgo, Manitobs would

never have entered the field.
PG ST

The New York Times is losiog its repu-
tation for reliability—at least in things
Canadian, Its latest effort is a despatch
dated Toronto in which Moroney and his
slayer Andrews are described as rivals in a
love affair, and that it was out of jealousy
that the fatal shot was fired,

There is a very strong war fever just now
prevalent among French officers, aud they
openly express the most ardent wish to en-
counter England, It is said that the tumul,
tuous joy of the army at the declaration of
war against Germany in 1870 would be re-
peated again by the volatile and excitable
soldiery of France in case of the Egyptian

or other incident affording a pretext,
AR i

There is, says the New York 'Iimes,
something comic about the alleged smug-
gling of Chinamen into the Uaited States
by way of British Columbia, This is a
case in which the Chinaman smuggles, not
The Chinanian is by
The Chi-
nese consnl at San Francisco rays thal the
hue and cry made about the smuggling of
(hinese is intended to divert attention from
the running of contraband goods into the
country at other points along the line, This
ia not improbable ; nevertheless, the custom
officers at Puget Sound ports explicitly say
that Chinamen are illegally importing them-
selves into the States from Victoria,

SRR

The Septeuber Century will contain an
interesting description of Professor Alex-
ander Agassiz's laberatory at Newpory,
written by Ernest Iogersoll, When the
elder Agassiz died, his son and succeseor in
the work met with many difficulties in at-
tempting to continua the plan of the summer
school of natural history at Penikese ls-
land, The expense was so great that the
i chool could not be profitable in any sense,
und the oversignt of so large a class involv-
ed a greater tax upon his time than Mr,
Agassiz could afford, It was therefore
closed, and a laboratory which should not
attempt to carry out the widely educational
ideas of the elder professor, but shoun!d
a'mply be the best desirable workshop for
sir, Agessiz and his trained assistants, was
constructed on the neck at Newport, where
t'ie warm waters of the gulf stream bring
c'n 10 shore a profusion of species of ma-
riue animals and plant life, A description
of the laboratory, with all its improved fa-
cilities for study, is what Mr, Ingersoll has
furnished to the Century. A portrait ot

the younger Agassiz accompanies the piper,
P e
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where he is smugeled.
natire and practice a smuggler,

Sik : An architect weiting you the o'her
day in reference to these buildings »says that
the trouble is not going to be overcoma by
an iron girder, but that it will be neces
sary to go straight to the source of weak-
ness, viz , the foundations, and he is right !
The dily papers told us fa few deys ago
that «xperts had - xamin. d these buil ings
and had deeided npon putting in s iron

Trunk together reach a total that stands for

girder, Now, who wire these experts?
Mr, Coatsworth, city commitsioner, Mr,

that you meotion my name in connection
with the Guelph opera hotise company trust;
It it is used it is unauthorised as d have
not been connected with the company since
July 3 last. By inserting the above you
will greatly oblige, E.J. McELDERRY.
Guelph, Aug. 9.

THE THEORY OF EVOLUTION

To the Bditor of The World. :

S1r: Your Quebec correspondent Ratio
this morning gives another weary iteration
of the nonsense that some people still utter
whenevor Darwinism or evolution is the
subject. Ratio, it appears, had been read-
ing his “Christian at Work,” and there
lighted upon a passage from the London
Qaarterly all about the uniformity of mole-
cules, and the consoling deduction there-
from that they must bave been manufactur-
ed ; delighted he rushes into print about
the theory of evolution and this is what he
soys : “The Darwinism notion is contra-
dicted by the earlier discovery of Dalton.”
Just fancy ! the ‘“ origin of species” having
to do with the atomic theory of the old
chemistry, and baving to go down before it.
1f Dalton’s poor little empirical generalizi-
tion about the combining weights of matter
touches the question of the descent of man,
what may we not expect from the discover-
jes of the new chemistry--the law of
Avogadro, for instance? **Talking about
science is unsstisfsctory,” says Ratio, Such
poor talk as His is eminently so.

Toronto, Aug. 10, 1883, RATIONIS,

THE 1SLAND (WEST POINT.)

To the Bditor of The World.

Sir: You bave on several occasions
noticed in your wide spread journal many
matters in connection with the Island,
and I therefore venture to draw your atten
tion to the following facte, and make any
comment on the same you may think will
be for the benefit of the public, and more
particularly for a few residents residing at
West Point, I refer to omé of the mos:
disgraceful scenes that occurred on Sunday f
pight last. About twenty young Iadies and
gentlemen (supposed to belong to the upper
ten), I say this not disparagingly, from the
fact that I know there were included the
daughters of a judge, the sons of s QC.,
sons of an artist, daughters of retired trades-
people, and the usual number of bank
clerks, many of them dressed in the most
grotesque costumes fitting for a negro min-
strel troupe instesd of s Sunday garb.
They commenced by singing comic songs,
using slang expressions, blowing a two cent
trumpet, cat-a-wauling, and finally started
a bonhre adjoining & pile of Jumber belong-
ing to the corporation. This was kept up
until nearly ten o’clock, much to the an-
noysnce of passers by, and more so to re-
sidents who have taken houses at
the 1TIsland for quietude, I say the
whole thing is » disgrace, as all who
took part in this Sunday desecration
are sons and daughters of fumilies staying
on the Island, and whose fathers and moch-
ers (when in the city) would ecorn such

oings on, and therefore why allow it of a
gunday at the Island, I ask you,sir, would
such a thing be aliowed in the Queen’s park
or any other public place in the city? No.
The police would soon interefere, and why
don’t they ao 8o here, it is bad encugh dur-
ing six days in the week to listen to these
noises, ana I do hope your iufluence may
have some weight in staying these Sunday
night sceces I had no objection tc these
people doing as they please inside of their
own domains, but I do object to their pos-
ing themselves on the sidewalks and making
night hideous to those who want to retire
early.

1 may add that sunday (on this part of the
Island) is more like a gala day, they play
quoits, bsll, ericket, and boating is much in-
du'ged in, and they call this a christian
country. The great objection I have to all
tnis is from the fact that it isindulged in by
those who should set an example on the Sab-
bath day to those who come over here from
the city for an hour or two, but #hat is the
consequence, they paturally say, Oh, if
these ‘“swells” at the Island can do this on
a Sunday, what is the reason we cannot go
and do likewise, A RESIDENT

on the Island (West Poiat.)
Toronto, Aug. 7, 1883,
smiles for Breakfast.

A true Bostonian never cries *‘fire !” He
alarms the peighborhood by shouting, ‘“An
impending covfligration,”

Mamma (trying to untangle a skein of
silk that Charley had tangied) : *‘l wonder
where the end of this skein can be.” Charley
(iﬂnnocently) : “Perhaps the baby chiwed it
off.”

“Topsting & baby 7’ is the head of a re-
port of a banquet in one of oor exchanges.
They may be better that way than in a raw
state, thongh some persons way preler
them broileg.

Decutur county, Tex,, has a family of
bobtailed cats, A bobtailed cat is easily ac-
quired, but has anybody seen a cat with &
bobbed off howl ?

A Vassar college girl has written s novel
called * The Koolish Virgin,” It is prob-
ably about a girl who went off to college
without supplying berself with enough gum
to last uatil vacation,

When the weary grangar sits down in the
field to rest him, and suddenly jumps up as
though an electric current hau traversed
bis system, it is not :lways a shock of
wheat which he experiences, Sometimes it
is a horpet,

Kev, Mr. Beecher sa: s Le does not be-

baps he has arrived at this copclusion from
the fact that there was no cranks in those
days to throw bapana skins on the side-
walks, and water didn’t freezs on the pave-
ment with the slippery side up.

A “ude’ is » male who grasps the arm
of a young lady when he waiks with her,”
A man who is not a dude can be distin-
guished by the fact thit he grasps the
young lady around the waist, if it is even.
ing and he thinks no one is Jo king,

The Lion, meeting the Fox one day, re-
marked, with some concern, ‘‘Reyuard,
why are you so suddenly meiancholy ? 1
think [ hiave never li-fore sven yon so sad ”
** Hush !” returned Reynard, © I wich to

lieve that story of the fall of Adam, Per- [
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STOCK EXCHANGES,

Also execute orders on the
Trade

Chicago Board of

{n Graln snd Provisions.

{
Hudson’s Bay Stock bought for cash or on margin
Daily eable guoutlon» received.

26 TOROXTO STREET.

G. A. SCHRAM,

4 KING ST. EAST TORONTO.
Stocks — Ontario, Nerthwest,
and General Real Estate bought

and sold for cash, or on margin,
MONEY TO LOAN.

TO BARBERS.

HAIR
CLIPPERS.

RICE LEWIS & SON,

52 & 54 King Street East,
TORONTO.

CAMPING.
TENTS. HAMMOCKS and
FISHING TACKLE

Of every description at

McDOWALL'S GUN STORE

Cor. King and George Sts.

TNDIA RUBBER 400D

GOSSAMER CIRCULARS

Fromn the very Cheapest to the
5 Very Best.

Ladies and Gentlemen’s Rubber
(Tweed Finish) Mantles
and Coats:

RUBBER BOOTS,
RUBBER TOYS,
RUBBER GLOVES,

RUBBER NURSERY SHEETING

INDIA RUBBER GOODS of
every description, the largest
and only complete Stock in Can~
ada.

The Gutta Percha & Bubber Manu-
facturing Company.

T. MCILROY, JR,,

Rubber Warehouse, 10 and 12 King street cass,
Toronto,

il
el

HARRY WEBB

482 Yonge st., Toronto,

CATERER,

—~AND—

Oruamental  Confectioner |

Special attention given to sup-
plying Weddings, Evening Par-
ties, &c. A full supply of all
requisites, incinding Cosaques,
Silver Dishes, Centres, Cutlery,
qable Linen, Table Napkins, &e,
constautly on band.

Wedding Cakes and Table De=
copations
GIR SPECIALTIVG

$3 PER DOZEN

—70R ALL BTYLES OP—
CABIMEY PHOTOS
And

the most substantiss proof of their m&oﬁm
artistic qualities is that T have made more sittinge
during the past year than any other stndio in To-

ronto.
THOMAS E. PERKINS,

_Photographer. 218 Yonge street

e

J. YOUNG,
THE LEADING UNDERTAKER,

347 YONGE STREET.
TELYPHONE COMMUNICATION.

e = = e ]
W. H. STONE,
FUNERAL CIRECTOR,
Yonge |87 Street.

t ke on the appe .rauce of « great humor-
ist,”

The best appointed Undertaking Kstablishment

in vhe City.

London Buarantes & Accident 06..

CAPITAL - - - $1,250,000.

and oninfured.
late, Read the list of accidents in the
daily papers and convince ycursell of tie
necessity of procuring an Accident Policy
from this well-known British Compary,

Insurers has attaized uorivalled popularity
and success,

T.EAST.

OAKHALL, - 115-121 KING 8

(LIMITED,)
OF LONDON, ENGLAND,

The time to insure is when you are safe
To morrow may be too

which, through its liberal dealings with its

Head Office for Canada :

98 & 30 Toronto St. Toronto.

ALEXANDER CROMAR, A. T. McCORD,
City Agent Resident Sect

NEW PAINT STORE,

498 YONGE STKEET.

W. A..

CAPO™
Dealer in
Pain’s, Glass, Brushes, Machine
(s, etc. Sign Writing
a Specralty.

BATHS! BATHS ! BATHS!

At the Paris Barber Shop, 60
King Street East. The finestin
thecity. Noextra charge for sea
salt. Mix Tickets for $1.

JOHN WALTON.

IES,

Don’t miss the opportuni
: and call and see my beauti-
g 9 ful stock of REAL WATER
WAVES. nds of

them now in use every~
) where. The only Zenuine
one manufactured ‘n Cana-
Also switches, wigs,
coquettes, &c., at the
PARIS HAIR WORK £
105 Yonge street,
Between King and Ade
laide st T

g Os'

146 KING ST., E. COR. JARVISST. 148

TORONTOC SHOE COMPANY

C PENINGH

THENEW LADIES' SHOE PABLOR

=ild S

t resort for ladies who

e ;DEf, %
Our object is to malke it an agreeable and
TORONTO profitable place o
study eomfort, convenience and economy.

Peathor

RENOVATORS,

N.P.CHANEY &

CO.

Mattoass

3

930 KING STREET EAST.

New Mattrasses, Feather Beds and Pillows for Sale.
Cash paid for all kinds of Feathers.

; A. DORENWEND,
Copyright app!'ed for
it i st —_——

THE WONDER OF THE DAY.

—————

A GREAT MYSTERY.

PRICE 75 Cents Each.
For Sale by all Booksellers and Stationers.

The Toranto News o',

SOLE AGENTS.

NATORALISTS' MANUAL,

containing descriptions of
NESTS AND EGGS OF
150 North American Birds,
also directons for collecting and preserving
birds, eggs, nests and insects, only 75c¢.,
(the trace supplied.)
W, P. Melville, 319 Yonge St.,

Dealer in books, stuffed birds, eggs, birds
eyes, &

Send for price list of birds and eggs. Birds and
animal stuffed to order.

SENERAL TICKET AGENCY

Tickets issued in connection with
the Palace Steamer

OEIOCORA

to Rochester, New York and all
points in the East; also 14 Mer-
chant's Line to é’l
cago, Montreal and all principal
ports on the Lakes.

For full particulars apply to

SAM. 0SBORNE & GO0.

40 YONGE STREET.

GROCER'S
COFFEE MILL

All Sizes at Manufscturers’
Prices,

P. PATERSON & SON,

24 KING ST. EAST.

NEWEST DESI GI!S.

CRYSTAL. BRASS, GILT AND BRONZE
GASALIERS AND BRACKETS

A Full Assortment of Globes and
Smoke Bells.

91 KING STREET W.

(ROMAINE BUILDING.)

RITCHIE & CO.

The Blectrical Instructor. .

e* e und, Chi-

A. MACDONALD,

MERCHANT TAILOR,

355 YONG! STREET, OPP. ELM.

The Neatest, Nobbiest and Isest-Looking
Suits in the City at Low.st Rates.
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Worsted.......

Pants, all WOO0L...coovrineriiiininmsocesans

W. TAYLOR, Manager,

(Late Proprietor of the Cambridgeshire Clothing House) wishes
to see all his old friends.

seeeer s

s Don’t foract the Address,

327 YONGE

TR

vess s s s s neesa e

(I

you all I can,

T RUPTURECURED.

PERFECTED doe==

webb, no rubber, Really Perfected. Call about the
orders on improvements.

CHARLES CLUTHE,

SURGICAL MECHANIST & ARTIFICIAL LIWE & ARM MAKER,
118 KING STREEYL WEST, TORGNTO.
And Corner of Main and Huron streets, uffalo, N. Y,

Latest Patented, U. 8. and Canada, Dec. 20, 1882,

BXE WVW ISE.

There is hardly any other riscase which so undermines the
heaith and happiness of huncreds of thousinds of families as e
Hernis, or Rupture, 1t creeps into almost every household as a worm ; it causes nervous debility, impair®
meraory, extinguishes the spark which invigorates the relation of life in domestic circles, and inspires devo
tion to the most sacred institution of marriage, morali'y, ete,

In addition to the above it e¢:pecially aff c¢ts men, both phy
It destroys energy and wears out the human m chine tenfold

Suffcrer, Be Wise, Rupture as well as deformity ¢ ;
the doctor has failed to hold your Rupture, after you be (
and failed, Rupture always increasing instead of ducr. acing, I say come to or write to mo, and I will do for

only be

Meda's, Phlladelphia Centennial, and first prizes wherever exhibited.
Nineteen years’ material expericnce, 12 years establighed in Canada, thorough acquaintance with the
Anstomy of the Human Frame, natural mechanical advant
fession, and eve ybody Ruptured or Deformed shouid send s:amps for
Frame, containing valuable information, registered by 4

For the Perfected Chas, Ciuthe’s Truss, which can be used day and night, also in the water, No
9th of Juiy, as i7 will take all that time to fill standiog

AT TAYLOR',

327 YONGE STREET,

You can get a Good Canadian Tweea suit, made to

order, for....... i
SCOtCh TWeed....coooer covvrerinisviinieiisiiiiiiseeninsonnes
English TWeed-ccoco nveiiiiinisiisiininns e o

.. 813 to $15.
.. $15 to $16.
. $14 to $16.
. 816 teo $20.
i 83, $3.50, 85.

= T.

v and socially, of all ages and positions.
r than age or labor.

v b treats) hy mechanical treatmeént. After
e t:ed ) riueist’s stock and “ Liniments,"”

zes have made me a perfect master of this pro-
book on Hu ture and the Human
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