
Volume 43.MON ETARY TIMES1
THE

1514
of civil war, when it was found of great service, 1» no longer 
adapted to the changed conditions the country » enoraow 
growth has brought about. Besides, tt ,s a duty the 
United States people owe to themselves to frame and adopt 
such „a currency measure as will be at once modern and 
serviceable, in fact commensurate with the wealth and com­
mercial genius of a great people.
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TO STUDY CANADA’S

_____ r

OI BaM^ei,n cïlSn'b inthe^Dominkm. , Mr D Le,gh Wood, of the London buUngktmmjt

o, the^onal *-£, C— W

appoiiUed b, ,h, V****" T-r..n”,hi, in London. ,old .bo »•.« Jte
of the currency system of that coun ». m<.mbers ap- I tiitv that English buyers are well informed of Canada s pos-
tyeek. The .committee consists of eight e House of ih.iiiies and are rapidlv securing profitable investment. He
-footed in equal numbers from the Senate an<JAe House of jWgj-nd « ”*»,„/ bi< cities the Domnion Acting 

Representatives. A group of these gentlemen *1 <tiggC$tion, the Vancouver finance committee will
Europe during past months, vl'1’1"^ stlKiying their consider when next amending the citv charter, the issue of

rit S, ..cu.i.lo, in ,h« fan. o. o, .»«nbod „«*.

!io"; cSrSman BonyW, of Colorado: Ço,,"*"n.«

Weeks of Massachusetts ; Senator Burrows, of Michigan,
V Sho are accompanied by Mr. Çj-fford Hubbard cashier o 

the Marine National Bank, of Buffalo. Mr F ,C^B“^master 
? secretary of the subcommittee. The Monetary Times was 

accorded an interview with several of the members on Tue^ 
dav Mr Vreeland, however, being indisposed, a circum 

Y’ ‘ which postponed his conference with a number of Tor- 
This conference took place on Wednesday,

SUGGESTS VANCOUVER STOCK ISSUE.
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SIR FELIX SCHUSTER ON CANADIAN CREDIT.I I
l Sir Felix Schuster, of the Union of London and Smith’s 

Bank was a visitor to Montreal, Ottawa and Toronto this 
week' Sir Felix, as is well known, is a leading banking 
authority, and the Monetary Times was favored with a lent 
and interesting conversation with him. He has. by the way, 
* dread of jiewspaper publicity, which in these days is 
usual and sometimes admirable trait Sir Felix chatted inter­
estingly regarding the United States Monetary Commiss,on-
before whom he gave evidence m E”g,a"^’ îkT Britbh 
committee he met in Toronto on Tu^day-of the Brmsh 
budget the Canadian banking system and Canadian credit. 
Canada’s credit in London, said Sir Felix, is held in high 
esteem He has no doubt that Canadian applications frr 
capital for purposes of legitimate development wtj 
future be received very favorably. Sir F,1‘x S<„h^ ” 
Canada’s friendly acquaintance, and is not here on a business
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onto bankers. BP
in the Bank of Commerce board room.

» <h. oo-i-i-r-
,hey go Horn Toronto to Ottawa and Montreal-,s ,0 obtain
further knowledge of the system of branch 
k„r- <i,mc of these gentlemen are already laminar witn
Canadian banking, but desire to d.scuss with «Pe»s «r am

s Ms-fa w
‘ ,b".n bl ..c„,?b2 ,.,lc ,0 l«k elasticity, ate <f.v«f«A

an un-

1 «

I T 11- trip.
been
m °Some1 advocate constituting a central state bank, te-

• sembling the mode of Germany and F.ra"cei,0,heJ!ntl^ 
nounce fn favor of the branch system, as followed in Scotland 
and Canada But to adopt either is » grave "tep . arfd n 
which Uncle Joe Cannon told the American Banke 
vocation at Chicago.last month, takes time. j
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BELGIAN BANKER

I

Has Confidence in Canada as Investment Field—Mr. 
Joseph Brunner, of Brussels, Talks of His Plans.

Another notable visitor to our country is Mr. Joseph 
Brunner! head of the private house of Brunner located^ 
Brussels. Belgium. Mr Brunner, who has 
with Messrs. Brown, Shipley & Company, of London, who >n 
turn are associated with Messrs. Aemil.us 
Toronto, is making his third tour of the Dominion. To the 
Monetary Times he stated that ‘wenty-three years ago * 
first interested Belgian capital in Canada in the shape 

investments in C.P.R.
Experiences of Early Days.

At that time he experienced great difficulty m convin­
cing his countrymen that the Domm.on was more th*^ 
wild stretch of ice and snow and the Canadian Pac 
thing more than a fantasy. In those days C P.R t0
ing at 58. Belgian investors, therefore, nl> "““V
regret their confidence in this Canadian en e p ■ 
Brunner’s clients have invested several millw«s .ofdoU» ^ 
other Canadian-owned securities, more especially Sao 
Rib, and Mexican Railways. . j

Belgium has a surplus population and an ov" * J?P oti] 
monev. F.ach year the postal savings banks tha,
savings of f 206,000,000. Mr Brunner, h„
there are now in Canada a, least ten thousand Brtgians, 
just completed an investigation into the resources and ^ 

ment possibilities of the Dominion. As » .C°" Bel
eral millions of capital are likely to be diverted from

Chasüvd M?. Weeks, The chairman of the committee^^To 
abandon the present system of currency m the t nited States, 
which has been in use for half a century. mean^\kOT^'d_T 
able wrench. The people have got used to it, and the bank­
ers a7e used ,0 it. U is seen, in recent years, that changed 
conditions dictate some changes m the . Ar. increiise
in elasticity of currency there must be. The great growtn 
the country in commerce and wealth emphasizes this.

Both Mr Weeks and Mr. Bonynge laid stress upon the 
peculiar nature of the conditions created by the great num­
ber and variety of the banking institutions our nJ'*hbors 

- possess. There are, for example, 15,000 state banks,-, 7,000 
national banks, probably 3,000 private banks, and 1,000 trust 
compan.cs in the United States. The only banks ‘hat issue 
currency are the national banks, and their issues are basest 
upon bonds which they have to buy from the Government. 
Suppose s Csntrftl lyitiis , . f
. It is to be borne in mind that the thousands of SI4W 
banks, denying their right of existence from individual 
states, cannot-be affected—if they choose to be recalcitrant- 

legislation passed by the Government of the Union.
be brought into line with a central system, 

be one which affects their rights or
one
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by any
'/ |f they are to

supposing that systelm to
j privileges conferred by separate states this will mean’

would think, much convincing, possibly of disciplining. It 
would, of course, be possible for the Government at Wash­
ington to frame/- a. new measure which should induce state 
banks to become najtional banks because of the more profit­
able terms the central government might give them. • Some 
distinct alteration ill the treatment of reserves of l nited 
State, banks is a; step clearly inculcated by the panic of 
ug>7. It will not <k> to have such reserves, at a time of mone­
tary pressure, tied up in the hands of the big banks in the

Some means must be

1 ;!§PI ; IS
ffium into Canadian channels.
More Belgian Money to Come.

He and friends invested in Western lands tome ^ 
ago. The enterprise proving successful, °tber„lirnoS«. 
monev has and will come to Canada for real <r,atep“^ cU 

Mr. Brunner travelled through the West 'J1 Pobservant 
of the Canadian Northern Railway. He .s a k "- burpose. 
banker, and impresses one at once with bo"'s > °'tf tbose 

.He desires to handle only first-class '"^"^hat’is oab 
which show excellent possibilities of doing sa Th ‘ ^
natural, for once capital receives a setback in the ^jn. 
bad investments it invariably turns to new chan >*• d 

fertile field for Belgian investments in sate »»

I -

1
Hi. leading citiés, the monetary centres.

, found, which do mW now exist there, of increasing currency^ 
circulation when expanding business requires it.

To change fijitn the present currency system of the 
United States to (fither a central bank system or a branch 

E bank system is .1 nfattrr of greater difficulty, by far, than to 
coBStract a now -ejiorno ont inly The pre-ent -ystem,' born

II

ada offers a 
remunerative enterprises.
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