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Democracy!
Harmsworth family ol

O NE of the
newspaper magnates, the head

Liord Northeliffe, is &
Minister A

meine
announcing

of which is

British Cabinet pres

qlv,\‘]mtwh reports him  as

for the British Government, ‘‘that
the blockade would not be lifted from
Soviet Russia until a Demoeracy was

established in that country.”” Strewth

the governing classes have lost all
sense of humor. A Harmsworth talk
ing abowt Demoeracy is as a lion

emitting from his leonine throat the

plaintive bleating of a lamb. More
than any other group interests in the
newspaper world have the Harms

worth interests been instrumental in
enslaving the press of Gireat Britain.
For years they have been following

the course of buying out or killing
by competition one journal after an
other until they now dominate the
newspaper and periodical world in

that from the Lon

don ‘“‘Times,"”” clear down through all

country, owning

classes of publications to halfpenny

comic papers. Of daily newspapers

alone it is said they own over forty
Besides this gigantic Harmsworth ma

chine there are two or three more

press syndicates leaving about as
many independent journals as can he
When North

cliffe roars, his countless editors and

one ||:||H'

counted on

writers roar in unison Prime mini

sters and cabinet ministers dance to

the call Bullitt
that on his submitting the report of

tune they reports
his mission to Russia to Lloyd George,

that
of it, pointing to a Harmsworth jour-

the latter during the discussion

nal, said, ‘““How can we act sensibly
the
Russia like this.”’

towards Russia when press is
talking about And
still the unctuous hypoerites can get
up in the National
blether about

the bankers, profiteers, Col’s.,

and
and all
Capt's,,

assembly
Democracy ;

and Major-Gen's.,, cheer them on
e

The Indicator

In the last issue of “‘The Indicator™
we notified our readers that, owing
to an increase in the price charged
by the printer, it was necessary that
the the
creased in order to
handicap. We appealed for an in
crease of 1000 within a month. There
is little need to point out that every

today

cireulation of paper be in

overcome this

than
Indicator.”’
ever at

ﬂlillg IS more l‘l'.\”_\ evel
except the price of “‘T e
That is

cents, because it contains more read

cheaper than five
ing matter than any of its immediate
predecessors issued by the Party. As
to the quelity of the matter from an
educational standpoint, it is open to
eniticism of course, but is the best we
ecan raise
better ability
We want
this matter as
seems to us there

can do at present. If we
the circulation, then
ecan be put on the job
readers to look on

their business. Tt

our

THE IN

is a lifting of the eloud that has rested

on working e¢la eduecation his las
five years, and that ve are due )
a great « [t 10 | i ( 1‘_: along
those lines In Canada e |

field that ced crltl ting v,‘li‘
knowledge and derstanding of

cial problems ist L own amo
ur felloy orKel i1 e are to reap
the harvest of a better orld And
if we will not do it, who will? E
tend your propaganda somrades !
l.et that b yvour prime object In
cidentally to the extent of vour sue
cess, the existence of ‘The Indica
tor’” will be assured and its influenes
for good inercased (et an extra
copy and introduce it to vour friends
Send for small bundles, carry the So

nook and
Fducate!

cialist message into
the Dominion
Educate!

. - —— —

FOR A LABOR COLLEGE

VTS
corner of

Eduecate!
NEED

[Just before going to press, we re-

ceived the following letter from Win-
The this letter

nipeg contenis of

add weight to the adviee offered to
us in John Maclean’s letter, in an-
other column, in that it shows. that
there is a growing opinion in this

the

“1)”(“_’[’\

that it is time matter

of establishing

country,

Labor here

as in the Old Country, should bhe
brought up for discussion at least
It is up to Comrades in the labor
movement to move in this matter

and start the bhall

Edit. |
W mnipeg

a ?"'Hi'i"'

Dean
The
o T . S8

under

Comrade

Educational (
Liabor (

ommittee ol the

Central ouncil have

consideration the establishing

of a Labor College, however. there

are several classes

at the

cceonomice

goime on

present time and the *‘Fire

eating”’ *ritechard informed m tha
i 1"!”]'!'\')1\IHIV'II('(' COUTST was beimg
arranged by yvour committee in Keon
mics, therefore, I am writing for f

information and a samp of th

course, becanse, knowing the ecalib

of the movement at the Coast. | thi
that it could be used in the Econo
mic Classes here, and in th Labo
College when started

I'urther, any information respect
weleoni

.llvlm \ll

not

ing Labor Colleges would be
written to

but

I have already

Lean, Glasgow, have yet 1o

ceived any reply I am doing m)

best to start a campaign of education
in Winnipeg, because 1 realize that
the the

pends upon how much knowledge can

progress of movement de

be disseminated among that rank and
file, and any ‘‘assistance’’ would be

thankfully received in this respeet
A3 B
For the Educational Committee
- ——- -
NEW PUBLICATION B)Y
HUEBSCH PUBLISHING HOUSE
B W\ Huebsch, Publishe: New York ity
announces for immediat publication a
contribution to an understanding of Rus
sia and of the Allied policy toward that
country “THE BULLITT MISSION TO
RUSSIA Testimony before the Senate
Foreign Relation Committee of William
C. Bullitt It include these important
document in full L.enin's Pea Prop
al Bullitt's Report on Lincoln
Steffen’s Report on Russia, Capt. Pettit's
Reports on Russia Discussion " the
Peace Conference on a Policy towards
Russia The book mtain 180 pas
and will be published in two dititnos
PAper cover 50 cent Cloth covers, $1.00
Add postage 10 cents Those iesiring
copies of the first lition a urged t
order promptly Mr. Bul th
logrical wequel t 1 n
191 ($1.500) n n it % rd
Mention ““The In W
B. W. Huebsch, ¥ Y W
Street, New York N.Y
el e

Propaganda Meeting, at Empress
Theatre, corner Gore Avenue and
Hastings street, Sunday, 8 p.m. Doors

open at 7:30 p.m

‘DICATOR

Concerning Prices

Relations of Supply and Demand
Affecting Commodities and
Money-Currency

I l.\\ ING
look up

\1»"i;|‘l\l!h‘ |

mweedasion ‘l‘l"[]‘ ¥ to
‘*Eecono-
!u]npo“url Lo

ld-time
Lord Lauderda

Hyndman’s
mies ol
notiee

auoltation Iron an

economist, one

the follewing effect
“With respect to the variations 1n
value of whieh everything valuable
1S \1[1"0"I?ljl‘\_ 11 ¢ could suppose 1ot
moment that any substance pos
essed intrinsic and fixed value so

as to render an assumed quantity of
it constantly, under all circumstances.

of equal value, then the degree of

all things, ascertained |»_\ such a fixed

standard, would

the

ilt'('nl'({lng_v to

the

vary

proportion hetwixt quantity

of them and the demand, and every
mlmllnulh) would of course be sub-
ject to a variation from four dif-

ferent ecireumst ances

.ok Yk 7

crease of its

would be subject to an in

value from a diminution

of its quantity
“2. To a diminution of its value
from an angmentation of its quantity
e P suffer an augmenta
from the

4"'!“.‘”1'[

lni',!]ll

tion in its value eireum

stance of an incereased

““4, Tts value might be diminished
by a failure of demand

““As it will, however. clearly ap
pear that no commodity can possess
fixed and intrinsic value so as to

qualify it for a measure of value of

other commodities, mankind are in

duced to seleect as a praetical mea

sure of value that which appears to
he least liable to any of these four
sources of wvariation which are the
sole causes of alteration of wvalue

’Jll“_’llil*_'t', ther

“When in

fore, we express the value of any

common

THE PROLETARIAN UNIVERSITY
OF DETROIT

The with

headquarters in 174 Michigan avenue,

Detroit, Official the

“Proletarian,”’ is issuing a series of

Proletarian University

whose Organ is

outline courses in Socialist theory

These we understand are for advanced

students who already have some
knowledge of the basic principles of
the Socialist Philosophy. Lesson
sheets for each of thirteen sections

are in course of preparation and no
doubt due
course.

The manager of the ‘‘Proletarian,’
A. J. MacGregor, has kindly forward-

will be procurable in

ed to us a \'.\'Hélhllx of the ,\llhj(‘(‘?«

for the course. This we regard so
highly as indicating the scope of So-
cialist discussion, that we shall take
the liberty of publishing it in a fu
ture issue of the *‘‘Indicator.’”’ Com-
rade MacGregor has also forwarded
¢

o us proof sheets of a paper on

‘““Suggestions for the Condueting of
Study Classes,”” which is to be pub-
lished in the November ‘Prole-
tarian.”” This also we shall take

The ‘“‘Pro
the Prole-

f!m ;HMX\ &

the “.lu‘r't_\ of reproducing

letarian’’ is published by

Publishing Co., at

tarian

address issued monthly in

and is

magazine form. Subseription rates
are one dollar a year or ten cents
a copy. Money Orders to be made

payable to the above Company

oI It may vary at one })0'1'!"'1
fron 1 is at another, in eon-
sequence of eight differ contin

gencies :

““l. From the four -ecircumstances
above-stated, in relation to the com-
modity of which we mean to express
the value

‘2. From the same four cireum-
stances In relation to the <‘-n!wllunii¥,’
we have adopted as a measure of
value.”’

For the present | prohose to divide
this statement into two parts, con-
sidering each separately, that is,
firstly, the four circumstances con-

cerning commodities and. secondly,

the four ecirecumstances concerning
money. Taking the first four state-
ments and substituting the word

¢

““price” for ‘““value,”” and interpret-

ing 4

‘““quantity’ as  “‘supply,’”’ we
have a very fair statement of the law
of “‘supply and demand.”

The second four statements relative
to the the

theory of

money-commodity, form

basis of the ‘‘quantity

money,’”” and show very clearly that

this theory is simply the extension
of the law of supply and demand, to
cover the relations between commodi-
ties and money. Any increase in the

quantity of money in ecireulation, it

is alleged, manifests itself as an in

ereased demand for goods and tends
to raise prices. Any decrease in the
quantity of money would have the
opposite effeet. On the other hand

any decrease or inerease in the quan-
offered

money in

tity of goods relatively to
eirculation

effects

the quantity of

would have
Now, it

stood that there is here no question

of the

corresponding

will, of course. be under

determination of value, but
simply of one of the laws governing
Nevertheless

the law of supply and demand is one

the variations in prices

of great impertance inasmuch as it

is the medium by means of which so
many economic factors make them-
selves effective. This is more than
ever true at the present time when,
owing to the disappearance of the
money-commodity, all of the eight
circumstances mentioned by Lauder-
dale are in full operation. The cur-
rencies of practically all eivilized
countries are no longer on a gold

basis and the value of money, so to
speak, is now a mere matter of quan-
tity in eireulation.

It will be that the
word demand is used in the sense of
x demand It is not

people desire

well to note

‘effective”’ suf-
that
they must be able
them to
feetive demand.

ficient should

goods : and willing

to pay for constitute an ef-
The law of supply and demand has
this
The prices of commodities will vary
direct ratio to the demand and
in an inverse ratio to the supply
Thi\ is

reciprocal

often been stated in manner :—

in a

incorrect Prices have i
4‘7‘(!"% on
and the demand for anv

No comm u“‘\‘ can contin

both the supply
given com-
Munlii?_\
to be produced at a price bhelow its

price of production and, on the othe
hand, any increase of prices will ir
m the demand. This

however, forms the startine point for

2 b |
mediately react

another story concerning 7;1()111‘»})1.1\'

prices have to wait for

GEORDIE

which will

another time



