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THE MERCHANTS BANK OF CANADA

Proceedings at the Fifty-third Annual Meeting of Shareholders on 7th June, 1916.

The flft.v-third Annual Meeting of the Shareholders of the Merchants Bank of Canada was held on Wednesday, 
7th June, in the Board Room at the head offices at Montreal. The meeting was calk'd to order at twelve o'clock noon. 
Amongst those in attendance were: Messrs. K. W. Blackwell, Thomas Long, Alex. Barnet, Andrew A. Allan. C. C. 
Ballant y ne. A. J. Dawes, F. Howard Wilson, Farquhar Robertson, (leorge L. ('aine, Alfred B. Evans, E. F. Hehden, 
Alex. D. Fraser, Ward <\ Hughson (Ottawa), John Patterson, A. lhddington, F. Hague, Arthur Browning, Robert 
Shaw, Edward Fiske (Joliette. Que.), T. E. Merrett, D. C. Macarow, A. B. Patterson, J. (lillespie Muir. H. B. Loucks, 
W. A. Meldrum, E. A. Fox, C. A. Harcourt and J. M. Kilboum.

On motion of Mr. John Patterson, seconded by Mr. Alex. D. Fraser, the Vic«v President (Mr. K. W. Blackwell), 
in the absence of the IVesident (Sir H. Montagu Allan), was asked to take the chair.

Mr. J. M. Kilbourn was appointed Secretary of the meeting.
The minutes of the last annual meeting were taken a* read.
The Chairman, Mr. K. W. Black w II. then presents# the Annual Report, as follows:

THE ANNUAL REPORT.
I have pleasure in presenting the Fifty-third Annual Statement of the Merchants Bank of Canada, as at the 

clow of business on the evening of April 29th, 1916, the last day of the Bank's financial year; and at the same time I 
lug to present the directors' re|M>rt of the ÎYofits for the past twelve months.

^ OU will note that the profits an* less by $44,718.31 than they were for the previous year. This is accounted for 
by reason of the heavier cash reserves held throughout the fiscal year, in view of the generally prevailing monetary 
conditions ami the general slackening of husint'ss activity in commercial lines. You have the statement liefore you, 
showing how the profits have Is-en ap|s>rtioned. 
wise* to transfer any surplus over and above dividend requirements to the Contingent Fund. Meanwhile, the balance 
brought forward is slightly in excess of that of the previous year.

Referring to the (leneral Statement, you will be glad to observe that the Bank's position is unusually strong, as 
In-fitting the times. The usual Auditors* Report is ap|n-ndcd, certifying to the correctness of the Balance Sheet.

During the past twelve months we have elostsl the following offices, which had liecome unprofitable, viz.
Secoud St. East, Calgary 
Athalwsca Ave.. Edmonton 
Alln-rta Ave., Edmonton

All in AlU-rta. And have o|*-ned the following new Branches, viz.
Ponoka, Alta.

The various offices of the Bank have lieen inspected during the year.
All of which is respectfully submitted,

we are passing through, it has l»een deemed

Raymond
Redcliff

West Edmonton
Ed son

Alliance, Alta. Forest burg (Sub.), Alta. Heisler (Sub), Alta.

K. W. BLACKWELL,
Vice-IYesident.

THE FINANCIAL STATEMENT.
Sllli mi nt of the* re*ult of lhr hu.ini-.it of the Hank for the yoar ended 29th April, 1916.

Tho Not I’m (it. of tho yoar, aftor pavmont of ehargea, rohato on diaeounta, intoro.t on tioiKi.it., and
making full provinion for had and doubtful debt*. have amounted to.................................................

The hale nee brought forward front .tilth April, 1915, «950,71.1.42
245,140.70waa

Waking a total of ...............................

Tin* ha* lieen diapoMxl of a* follow*:— 
Dividend No. 112, at tho rate of 10 p.e. per annum .
Dividend No. 111, at tho rate of 10 p.e. |*-r annum .
Dividend No, I !4, at the rate of til p.e. per annum .
Dividend No. 115, at tho rati- of 10 p.e. per annum

Donation to t’anadian Patriotio Fund 
Donation to Hritiih Rod Croas “.leietv 
( iovert!mont War Tax on Note Vimifation 
Tran*fom*l to Contingent Fund 

ltalauee earned forward

$1,195,854.12

«175.000 m 
175,000.00

........ 175.00000

........ 175,0110.00
«700.000.00

25,000.00
2.000.00

07,870.00
150.000.00
250,984.12

«1.195,554.12

K W. BLACKWELL,
Vine-President,

E. F. HEHDEN.
(.leneral Manager.
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