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i"tte right'

ami satisfactorydate paper. Upon good names, 
rate' of interc't. the hig European hank' would la 
readv to advance an ample <um. The congestion 
in Euro,* applies particularly to newly ."tied 
jties. However, with a ri nig 'tock market and crop 
financing 1» >th in evidence it i> likely that call oan 
interc't rates in New York would get several punt' 
above the present quotations.

Call loan in Montreal are 5 V >' and in I or. nto 
as heretofore. The hanking preparations M 

iiaitdling the Western cm,,' are practically o"" ,V (
Since the end of Ittlv large additional amount' of 
the new tloventment $5 hill' have been pm into 
circulation and it i' to he expected that h> the em 
of August the total will have risen to veiy ri'ps 
able figure'. With the coming of September tin 
extra nolle piwer of the hanks ,' available. Rumor' 
to the effect that the Canadian Light & l ower in 
tcrests have been carrying on an aggressive i.m con'.

f,,r control of the Montreal Light. Meat X |,roliably the bank 
Power Company have perplexed the street . week ,he date U>r the g,«W ^ |he VX11._ 
and last. Hut the dispisitioit is to take thin, not „on, for out rJ,,s*! ^ it was nece'saty
t.Ki seriously until the evidences are more clearly become available tj ' . banks several
visible Some of the more optimistic speculators KjVe the clerical force' " ,,-ti the work

hsm’minted that the C. P. R. directors had mouths' „>e to prep re » 'J' „ would
ami out mnents to make, after Monday ' meeting, incidental to consolidation. •' ,',f ,,,,,0,11,1.1

recardiiiganew stock issue. Hu. those who know have been easy "* ‘ .Ji, treasonable to
the management of the company did not expect that , to any gnat ix <■ • considered that the
Sir Tin atlas Shaughtu-ssy and „' ."league' would appose that the R^; ,.e effected with the
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circulations of the two bank would
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B-Â ;f ïï- HH E Eb: - :=rt îiMtig as» » raü «9EE ssrtfrwçf. . .Hank stock a, «Ko ,kt cent, has a value 1 f J**j»''” The liability to tins tax would • ‘ ■ 1
for consolidation pur|,oses. At the hxed rate <if -4 t|,e hank to endeavor to w k U|
|>er cent, this $S.,R,4..«»- worth of r.t kr- ^ wherever that cm,Id h ' dm,* ^ •
requires the issue of S.V.V«'."•«> course, after the season of the ex a "« M

According to the ligures ap|iearmg u the Inn March the bank would tluu haw
bank statement the ordinary tax free M,e ,^r ^ ,hey came with,,, the ls„„,ds
of the two banks was $l -‘..T*/./'J" '”>■ • *<■ I ,,{ j(s paid-up capital. . cruel
-,«) and Traders. $4.4*»."""- 1 hc, ,,, So far as the extra right of i",u >'yactually had outstanding a, the etui.»f t'u- L' consolidation would have the olowing ^
Stl »,>7 141 Koval, S/.-*'-'.4*>4. and 1 ruders, S4.».M. |unc v,th. the Royal had -aptla • /
077 * The maximum amount of Roy:,I Hank cirât. ■ $8,878,5^). Acquisition "f the •
tton outstanding a, any one day in June give, » f„r {he ............. .»tVTf .'vs; ^reached the maximum on the same day the Hg 1 arc 1* credited b» 1 J'“rll,|V,\'«t torKf«Ïa maUer'nf S'»- than the | ^

combined authorized circulation.
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- rotai. BAHK ■ ISSUE POWER IS 
affected by the merger.
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