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.o Street nnd Ossington Avenue, Toronto; Toronto Junc-
'on. Carberry, Kenton and Killarney, Man.; Battleford,
<ask.; and at Fernie, B.C. While we have been some-
\at conservative in opening new branches, we have’ been
o eavoring to strengthen those where we alpaedy have
oncies. It may be «nid that some of the places where we
wve opened pranches are small in the matter of popula-
on. but it must be remembered that they are in growing
\ves, surrounded by rich country, and that the prospect
tor increased business in the future is very bright. The
Directors have great faith in the country. 1 am very glad
' notice that the Bank is popular with the investing pub-
Last year there were 645 shareholders on our books,
and this year the number is 713, showing that the stock is
oing into the hands of investors,
A\t the same time we have made 68 new friends for the
Bank
1y the report 1 have just read you will sea that it is pro-
4 ‘o increase the empital stock by $500,000. During the
| «ix months a quarter of a million dollars was taken up
.+ 4 preminm of 100 per cent. The same care will be ex-
o1 in issuing the new stock only as the business of the
it.
~in regard to the incident in the East-end, Much
1 had been
,way from the country at the time, but I want to say for
the members of the board that they acted like men in the
best interests of the public and of the Bank. The board
determined to give the public the result as soon as the re-
Jt conld be ascertained. Our inspection is a8 rigid as
ihat of other banks. You can do something with the
staff of the bank when the agent is honest, but when
the agent is not honest, and adds forgery to his stealing,
the Bank is largely at his mercy. You have to trust the
peaple employed by you, and we have’ to depend on the
fidelity of our agents, and while one man has proven false,
{ho 209 other employees of the Bank have not, and we have
confidence in them. You may say that the inspection is
not rigid enough; 1 believe that you may have too much
inspection. 1t you let an agent think that he is being
gpied upon he will probably sit and do nothing, and your
pusiness is bound to suffer. Now, in regard to quarterly
I need not say much—they cannot come too

dividends,
often.

Mr. John Proctor geconded the motion, which was car-
ried unanimously.

On motion of Mr. gamuel Barker, M.P., gseconded by Mr.
John A. Bruce, the following motion was unanimously
carried:

That the thanks of this meeting be given to the Presi-
dent and Directors for thelr services during the past haif-
vear,” Carried and replied to by Hon. Mr. Gibson.

\ir. W. A. Robinson moved, geconded by Dr. Russell:
“rhat the thanks of this meeting be given to the General
Manager, Assistant General Manager. Inspectors, Agents,
and other officers of the Bank for efficient performance of
their respective duties.”

This was carried, and responded to by Mr. Turnbull.
Hon. Mr. Gibson moved the adoption of the by-law to in-
crease the capital stock from $2.500,000 to £3,000,000. Mr.
John Proctor seconded the resolution, and it was carried
unanimously.

The Scrutineers reported the following gentlemen unani-
mously e'ected Directors for 1906: Hon. Willlam Gibson,
John  Proctor, Hon. J. 8. Hendrie, George Rutherfiard,
Cyrug A, Birge, C. C. "
\t a subsequent meeting of the Directors Hon. William
Ginson was re-elected President and Mr. J. Turnbull Viee-
President.

Motes and fitems.

AT HOME AND ABROAD.

week ending
corresponding

House.~Total for
$2.806,821;

Orrawa  CLEARING
18th January, 1906-Clearings,
week last year, $2,626,901,

Tur InsURANCE COMMISSIONERS’ CONVENTION will be held
at Chicago 1st February mext. Any one who intends to be
present is invited to communicate with Mr. Thos, E. Drake,
:"!m. for district of Columbia, 416 5th St., Washington,

who is making gpecial terms for rates, etc., and arranging
for the comfort of visitors,

Tiue MARYLAND Casvarry will suffer a small l0ss on its
purglary jpsurance on the Colby (Wis.) pank, the burglars
who got away with $4,000 having been arrested and {he
money recovered with the exception of about $200. With
a total reserve of $763,300 for claims, a reinsurance reserve
of $049,399 and a surplus to poliey-holders of $1,669,287, the
Maryland is able to give all its contracts a financial back-
ing sufficient to catisfy the most exacting.

Too Loxa TO PrixtT.—In answer to the popular ery for
the names and addresses of policy-holders in certain life
companies to be printed the «New York Times" points ont
that, “In round numbers there are about 21,000,000 polley-
holders in old-line life insumnce companies, At least 11,~
991 pages would be required to print the record of names
addresses. That would mean a 32-page paper for 365
days in the year.”

The number of pullcy-hnhlnrs
aggerated, but even assuming there are only
would be impossible to print guch a list that wou
to be worth the outlay.

grossly ex-
5 millions it
14 begin

is prulmhl_\‘

ORGANIZATIONS die from loss of

MUTUAL ASSESSMI NT
the way of fees and

life blood absorbed by leeches in
galaries, and the man who gets his fnsurance at “cost”
put who don't Know at what ‘“‘cost,” is happy until the
loss comes and the treasury is found (-mpty.—"\“m‘mau's

Fund Record.”

Lire Sers [rs Maximom LaNe AT $250,000, one

MUTUAL
of the reform movements decided upon by the new ad-
Life is the seduction of its

ministration of the Mutual
maximum line on any one life to $250,000. Hitherto the
company has had no limit, contracts for $1,000,000 having
peen granted George W. Vanderbilt and others.
By this action, Willlam B. Carlile, the company's Chi-
cago mAanager, loses a £500,000 case he had gecured, the
applicant being n prominent Chicago railroad man who is
already carrying £370,000 in the Mutual and a similar
amount in other mmpnnlos.——“'l‘ho gtandard.”

INSURANCE COMPANIES CoxpeMyED.—One dally

United States has shown a knowledge of in-
The ‘“‘Dallas

TAXING

paper in the
surance matters which is l\umr exceptional.
News," a Texas daily, has the following:

“The cost of State supervision i8 properly chargeable to
but it is questionable whether the States
collecting from the companies several
times this cost, which would be covered by the fees im-
posed alone. In addition to these fees, the several States
now levy a tax upon all premiums collected, and this tax
has now reached such proportions that it demands the
gerious consideration of every citizen. last year thirty-
five companies paid in taxes the enormous sum of $9,707,-
637, by far the greater part of which was the tax on pre-
minms, every dollar of which comes out of the policy-
holder. The premium I8 itself a self-imposed tax, the pay*
ment of which is in many cases attended by great hard-
ship, and is assumed by the citizen largely in the interest
of the State as well as of other beneficlaries. Why, then,
should the States discourage insurance by collecting mil-
lions of dollars from the pollcy-holders in excess of the
necessary cost of adequate regulation? This is a tax on
thrift, sobriety and all the virtues of good citizenship. 1t
will undoubtedly iuvolve some heriosm on the part of ‘he
gseveral Insurance Commissioners to recommend the abro-
gation of such tax, but is it not their duty while they are
considering the abuses of the system to consider this, which
{s unquestionably one of the greatest burdens the policy-
holder now has to bear?”

the companies,
are justified in




