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On the 27th April, 1904, the London & Lancashire Fire Insurance Company held its forty-second annual
meeting in Liverpool, England.

The statement and balance sheet presented showed the business condition at the close of 1903 to have
been as follows:—

In the Fire Department the Premiums received, less relnsurances, amounted to .. .. .. .. § 6,193,847
The losses paid and outstanding, less reinsurance, Were.. .. .. «v o oo v oo ve e o on o 2 698,760
The net loss ratio to net premiums being 4357 per cent
The commission paid and incurred, amounted O.. .. v v ve v vn e e e e e 969,553
The management and general eXPENBES.. .. .. o oo to oo 4r 40 ar 4E Es s e e s e ae as 1,072,537
Income tax and foreign and colonial State taxes.. .. .. .. 7 v wv e s e e e 131,179 ]
The entire outgo of the Fire Department Was.. .. .. «v vv vv v o s v o0 sn 4o ve oo oo 4,872,020 :
The total Credit Balance on fhe entire operations of the Company for the year is.. .. .. 1,616,685 "'.
This amount added to the Balance of.. .. .. o vo v o0 sv v 10 10 e e e e ae e e 2 536,085 5
Brought forward from the previous account, less the Interim Dividend of $111,445 paid in

November last, makes the available total to be now dealt with.. .. .. .. .o v 0 vv we 4,041 325

DIVIDEND AND FUNDS,

The Directors propose:—
(1) To write off the sum of $450,000 which will fully provide for the Company's loss by the conflagra-
tion at Baltimore on the 7th February, 1904.

(2) To write down the Ledger Value of the Company's Investments by the sum of $150,000.

(3) To transfer to the Reserve Fund the sum of $760,000, thus Increasing that Fund from $4,250,000
to $5,000,000,

(4) To transfer to the Accident Fund the sum of $50,000, thus increasing that Fund from $250,000 to {
$300,000.

\
(5) To pay on the 6th proximo a Dividend of $2.25 per share, free of Income Tax, making with the
Interim Dividend already paid a total distribution for the year of $312,045, or $3.60 per share and

(6) To carry forward the remaining balance of $2,440,i460 to the next Account,

The Financial Position of the Company will then stand as follows:—

Capital Pald UP.. .0 o o co ve ve ce e e e b e v $ 1114435
BosorV NP, i ov Wv 0 oh o5 s wn se B8 B0 W BN 48 we AV wh e s 5,000,000
g T R T T A T R L I S T T BT 300,000 .
Staff Penslon Fund.. .. .. .o oo 0 vrone en e s oae ne ae e e e 260,000 K-/
Balance carried fOrward.. .. .. ..« ee e e e e e e 2,440,730 s
L e e S RO W WG TR Y kI TR R ..% 9,105,165
Capital subscribed, but uncalled.. .. .. oo oo v e e e e 10.029,940
Total Becurity .. .. «¢ «o 0 ve e w0 ah we wr ae ae e s ..$19,135,105 "

$5.00 taken as equivalent of £1.

Head Office: LIVERPOOL. F. W. P. RUTTER, General Manager. 1

Canadian Branch: 8 Richmoud Street E., TORONTO.
ALFRED WRIGHT, Branch Maneger.




