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lias declined from 8K to it), but the nmnber uf 
brandies ami sub branches lias increased front 3.588 

The London Vin ami Midland Hank lias

ada" were reduced last 111121th from $65453.904. to 
$,.1453,314, a decrease of $4.000,590. \\ hither tin'

owing in I'art to the protest ' list'd against such 
la.gv funds be ng used abroad-by Canadian lianks, i> 
„„i ascertainable. Since June. I'M. the foreign 
I, ums of our lianks have decreased $11,032.848; the 

demand having necessitated a curtailment of 
SUlce February last, the dis-

to 4.157.
the largest number of branches, vir . 43-’, again-t 217 in 
1 nt ; Lloyd's c Hiia-s next with 392. ennt|iared with X15 
in tHi»>; the National I'rovineial, which used to stand 
much higher in lli.s respect, has 213 hr,inclits,, an in 

>f .’K in the last 3 years. Since t*,». the 6"' 
lowing changes have taken place in business of the

h. me
these ,,utsidc loans.

in Canada have advanced fruit $33l ,,4,l-,2o 
t,, $363.3*4.721. an enlargement of $31.683. 501 

m the course of four months. This makes a record.
If the lianks enlarge their bus ness during the next 

in the same proportion they did between lune, 
-nd June. I'M. their aggregate capital will I" 

much smaller ,11 proportion to their business than 
Last year, up !<• ,V>th June, the total 

apttal of the hanks was increased by alsiut to |*r 
whereas, their Vans were increased bv over 11 

1st cent- Since February, the paid-up capital bas 
increased 4.07 |icr cent., and the Vous in Canada have

The tend

crease «

v units
English hanks:

lucre***
wince 1899.

1899.190.3.

$$ $
l,I2ti,100.900 1,069,878,000 66,232,000

310.446,600 301,421,69 i 9,024,806
185,592,800 161,510,630 21,002.270

Snt*crit*<1 capital....
Van! u|i capital............
Ke»ervr tunl.................
IN|hi-H8 him! current

■CC-OHMt* .. • ........... .
Total liabilities. .....

war
a

vrry L.
It ever was. 3,327,696,480 2,969,816.046 367,880,435 

4,152,634,270 3,714,499.900 438,134,370
Ca«h in liaii-l aii'l al 

call.........cent.. M0,399,225 140,814,176 
398,664,600 72,948,660
365,8X9,805 Decrease

764.664,305 66.923,865
211,724,800 26,852,085

Atlvanee*, loan*, etc... 1,938,171,245 1,760,423,810 177,747,435

......... 971,213,400
Itriiiwli Oovernni'l wee'* 471,613,160
Ittiml*, wtock", etc........ 358,86 5,000

hen enlaiged by close 19**1 to |sr vent, 
rnei is eviilenllv towards the active business of tin 
Umks expanding in a higher proportion than the 

of paid-up capital.

Total invesmenlti........ 830,478,160
237 576,885I) weoii'ita

increase
The lunks nf Scotland and Ireland remain as they 

in the extent of their business,v ere years ago, save 
and numlicr of branches. As compared with iH<^,. the 
Seuttish lianks sli«*l as below at end of last year:—

enulism bank amalgamations and chani*i.s
pmccas of amalgamating the London banks is 

«till going on. Already some of the most eminent 
m es of Itrilish hanks have disappeared owing to ali- 

Thc Union Rank of London, which only a

The
1902. Ihcrva-e 

wince 1899. 
II None. 

1,178 Deere***

1903.Ilsnk uf ScotUul.

11Nmnlwr...........
No. of brand *■sorption.

xliurt time ago look over the business of the hank so 
"Smith. Payne & Smith." is reported

1,111
$*•

14:.. 7*6,0(10 :tn,7tto
411,066,000 616,160

.72,162,275 4,6ms,*45

well kt|iwn as 
|,c on the ive of amalgamai ng with Prescott s R nk, 

the old title of which, Prescott. Ditnsdalc & Vo., i* so 
familiar. According to the respective statements of 
the Union Rank and Prescott's for 31st December 
last, their ]*isition stood as fojows

I45.HI6.700
40,6*0,250
36,841,120

C.pii.l Mitwerilinl.....
Capi ill twill op.............
Reserve limit.......... ....
Iiepo-it amt e irr.nl ac­

count. ........................ 6:14,3(15,560
........ 640,837,770

«3,122,600 41,182,860
638,145,815 2,691,965
115,078,695 15,079.630
48,689,115 1,855,120

108,134,395 6,574,450
156,723,610 8,429,570
82,761,716 Dec.»,401,670 

250,347,005 29,730,230

Total liatiilitlr*
Cash in lianil and call.. 130,158,326 
Brili-h Ouvl. sec's.
Riimts, slocks, etc..
Total invrsinii-nts..

50,441,235
114,708,845
165,153,080
77,360,045
280,076,235

1x10* iiask. 
l'ee. 31, 

1902.

rSWCOTT 
Die. 31, 
1902. Coiiilnniil.

S‘I lllSVOlllllS....................................

A'lvancee, loans, etc...
16,689,560
92,807^875
6,207,260

13,175,800 2,:»14,;»00
86,000.000 7,807,875
6,000,000 1,207,260

Vapilal pan! up....
M euhwcribed.... 

Keweree fund.
Ife|Ki*ii* an«l current ac­

count* .........

It is a matter fur surprise that the banks of Scot­
land reduced their discounts by so large a sum as 
$5,4111.(170 between end of 1K1,) and l‘X>2. I he de- 

tild have been much grater had not the dis-

1 ., 128,2.13.760 29,066,810 157,300,570
.. 164,225,885 34,279,045 198.604.9:10

63,017,185 
28,842.850 
85.187,174

I
Tolal babilitie*.
Va*h in bande and al call 51,647,095 11,170,090

24,040,010 4.R02.K40
89 9*9,529 16 197,645

i
crease vt
counts of the Royal Hank of Scotland hcvti increase I 
1>> $4,071,570. The probability is that a considerable 
amount of discounting business was acquired by the 
Royal at tile expense of the Clydesdale Hank ami the 
National Hank, though both these banks enlarged the 
business classified tinder the heading “Advances, 
1,< ans, Hills and other securities.*1

1 Investment*...... • •
h'-rmint* loan*I

In two features these returns differ widely from the 
( )ur lianks have the

I
vhartereil lianks of Canada, 
whole of their subscribed capital paid up, nr in course 

- i I icing |iaid. whereas the l ninn of lamdon lias i*ih 
15 * |*r cent, paid up, and Prescott's 32 |ier 
Taking the whole of the hnglish Joint St<«ck Rank, 
tvgether their aggregate suliscribcd capita., at end of 
n,u, wa« $1,1X1.1003*10. and the amount paid up wa- 
$3104461,500, or only 271 * |ht cent. <\f the an»Hint

a
11

«
cent.*

1«
The returns of the banks of Ireland at close of last 

\ear, and of 181,8), show as follows:—
H ink* uf lrvlimtl.

Number.......................
No. of branche*...........

lucre*»** 
eince 1899.

Hi 18991902
>
m 99subscribed.

Since the end of 1899, the number of English bank*I* 1115x06-5


