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following l>riivfits if killed by an accident, $4 per
week for finir weeks, if attacked by any infectious disease, 
It prr week whilst laid up owing to an accident, ami lire in 
Mirante at the same time to the extent of |*x> This sounds 
a substantial budget of benefits to the ordinary workman and 
his wife, but extended into annual rates, the premium is 
seen to lie out of all proportion to the risk covered. No 
information can be gathered about the capital of the Com­
pany, its directors, managers, or other responsible official*.

fully ns mtivh n* Rt. Paul. <*ot»soqin*ntly It ahoiild not lie 
eur|iii-li g that this stock him taken n start and wild, up 
from 10 » 1-1 #e last WtdtMiâjr to 111 8 today. At the
present rat * of enrnlngM the dividend could easily nnd 
1 git n atelv be Inerrased, but whether this w ill lie done 
U 11 question wiib h will be determined In due time.

That <lou’d Int» rests are behind the move to acquire the 
Wie.ern M nylaml Railroad there la now little doubt, nor 
mu the Intent on of the Wnlutsh to have an Atlantic 
Ocean outlet and 11 through connection to the Vacille 
t'cean longer t>c concealed two ptliit* to which we have 
already called attent on In these letters, 
would make the Wabash a trans< oiitlnental line fully 
alb1 to Imhl It* own with the already existing lines ami 
Increase the value of Ita securities enormously, 
if ub'e, however, ov< r the purchase of the Western Mary- 
land shows the folly of hunting ducks with a brass lia nil. 
E ghteen months ago this property could have lieen on 
very much better terms than can now be obtained.

Ama’gimatid copper I* being played for all that It Is 
woith. one sot nf reports stntiig that the dividend would 
l»e pissed, another stating that It would not. and. mean­
time, the stock bob* up and down, It lieliig dearly 
a case where "you pays your money and takes your 
diol'-e.”

Louisville nnd Nashville and Southern Railway have 
lieen the two prominent storks today, the former rising 
►ome 4 7-8 per cent, and the latter alsuit 1 1-2 per cent 
on very heavy transactions. The market doses Irregular 
but fal ly active.

Such outlets
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Now York. April 9, l«U2
Amid io many conflicting Interests, It Is somewhat dull 

cult to arrive at a fair Judgment of the present situation. 
Natursl condition* an* all good, and warrant a consider 
shiv rise in qu nations of good securities, but not In such 
a violent way a* has born witnessed during the past week, 
through the operations of the Chicago plungers and 
iiisnlpulitors of some of the sinalhT pools Some of thi»se 
pool* were caught heavily loaded In the smash of last 
May. and. since then, they have licet! watching for an 
op|N»rtuiilty to "get even." ami endeavouring to educate 
ttv* public lip
carrying The education of the American Investing public 
has however. fully kepi pace with the advance III other 
lino* of learning, nnd Hie investor of today Is as fully 
l»o*ted. nnd In some <w*i*s more so than dealers In these 
commodities, anil It Is prfi* tly capable of making up Its 
own mind as to what It wants to do. and also as to the 
value of BceiirlUc-. and It Is. therefore, not dls|Kised to pur 
chase until prices reach what It considers reasonable 
limits. Of routs**, there are some who can Is- humbugged 
Into doing alnioKt anything, and this Is the «-Ins* who arc 
likely to lie « aught by |*sd manipulation. Then* Is no quo* 
ton I mi t what If a une Institutions were rigidly vxanilned. 
that It would become neccse.iry for some parties to Ihpil 
date, ami this pns-ess once sinrbxl. would take all the 
buoyancy out of the market, to say the least, and as It Is 
the unexpccti<1 that always happens. If Is well to In* pre 
pa ml fur surprise* of such a character, more particularly 
as speaking generally, we have more or le*§ disturbance 
In financial mailers during the month of May. It, there­
fore, IniuNive* 1.iterators to keep themselves in shape for 
whatever may hap|sin.

A* anticipate! In our letter of last week, gold to the 
amount of f.V.MSMM» or *u**m*m was sent abroad The 
liniutsllato effect of this, however, was to cause the rates 
for money to advance, nnd to atop the shipments of the 
pnclou* metal At present rate* It |* hardly likely that 
any mon» will !*• ahippxl for some time.

Repins are current that the liant System has l*een ne. 
qtllrcd by the Atlantic Toast Line, lty the acquisition of 
these lines, the Atlantic Toast Line nnd by the truffle 
agreement, the Southern Railway also sixure for them 
selves an outlet Into Florida, enabling them to rompete 
with the Sen I N>* n| ,\||* Line, which Is the only railway 
•>nt*lde of the limit System which has Its own line Into 
that State. Strictly "poking, then* are only two systems 
111 the South the Southern Railway ami the Louisville 
hiul Nashville. The latter rorpirntlon has Just author 
1*«n1 the Issue of some $.%,<«Kl.tlpi of stock, but lin definite 
Information has vouchsafed the stockholder* as to
what purpM.-N this new *tm k Is to tie applied. The 
gradual strengthening of the Southern Railway lias com 
pelbsl the Louisville and Nawhvffle to take measure* to 
defend and protect It* own territory. l*or many year* It 
lias lieen the pdley of the Ixmlsvlllo and Nashville Tom 
IMjny to confltte its operations to the territory south of the 
Ohio Hiver, hut the friction which has arisen IsMween the 
Louls?|||,. and Nashville «ml the Southern Railway give* 
currency to the repirt that the former «*ontemplaies an 
m 11 tll|e ,lur1,H*rM territory, ami prop we* to acquire 
Hie Kvanevllh «ml Terre Haute and the Chicago and 
Ka*tmi Illinois In order to maintain and strengthen it* 
iswltlon |f thc»c report % are cornu It Is obvious that 
lie Ixiulsvlllv and Nashville would require <-onslderable 

runds. and hence the Issue of the new stock We have 
several Him*. Iteforc .ailed attention to the *tœk of this 
1 ompany «s being one which wa* likely to have a verv 
ixm-bbr.il.lv advance Iwaitse of the «.**1 i-omlitlon anil 
large earning cavaclt> of the property We ImIIcvc that 
I. •bull" when we state that If ftgunxl out
h will be found that lx>ulavllle ami Nashville 1* worth

The

to taking the load which they have been

PERSONAL*.

Mr. S. J. PlTKIN, general manager, Atlas As­
surance Co., London, Eng., arrived in Montreal on 
the 9th instant, and left the same evening lor 
Toronto, accompanied by Mr. M. C. Hcnshaw, man­
ager for Canada.

j

gjotes and gferas.
At Home and Abroad.

Ottawa Clearing House.—Total for week 
ending 3rd April, 1902, clearings, $1,561,634; 
balances, $295,9S6.

The Bill of the British America Life In- 
SURANCE Co. has been read a second time.

The Bill to Incorvorate the Crown Bank 
OF CanaIja has been reported by the Banking 
Committee.

Louisville Fire on 10th inst. caused a loss of 
about $200,000, hall of which would have been saved 
had there been a better water supply.

SUBJECT to ratification by the shareholders it is 
understood that the Halifax Heat & Light Co.'s 
pioperty is to be acquired by the Halifax Tram 
Company.

Mr. J. E. Tarbell, 2nd vice-president of 
Equitable Life Assurance Society, has issued a 
stirring appeal to the “Agency Force," urging, them 
to put out their best efforts to secure applications.

The Phénix of Brooklyn claims to be the 
first American insurance company to enter the 
Philippines. It has opened an office at Manilla. We 
wish it luck, but the buildings in that climate, as des­
cribed by travellers, must be poor risks.
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