
company, and all parties subscribing to the capital stock of the said com-
pany shall be considered proprietors and partners in the same.

min gnrl 5. When and so soon as one-tenth part of the said capital stock shall
have been subscribed, as aforesaid, and one-tenth of the amount so sub-
scribed paid in, the said directors, or a majority of them may call a 5
meeting of shareholders at such time and place as they shall think
proper, giving at least two veeks' notice in one or more newspapers
published at Gananoque, at which said general meeting, and at the
annual general meetings in the following sections mentioned, the share-

Election of holders present either in person or by proxy, shall elect not less than 10
directors. three, nor more than seven directors (as may be provided by by-law), in

the ianner, and qualified as hereinafter provided, which said directors,
together vith the ex-officio directors hereinafter provided for, shall
constitute a board of directors, and shall hold office until the first Tues-
day in February in the year following their election. 15

Anal eeig. 6. On the said first Tuesday in February in each year thereafter, at the
principal office of the said conpanv, there shal 1 bu held a general meeting
of the shareholders of the company, at which meeting the said share-

otice olders shall elect a like number of rot less than three, nor more than
Notceofseven directors for the theni ensuring year, in the manner and qualified, 2,0

as hereinafter provided ; and public notice of such annual meeting and
election shall be p'ublished one month before the day of election, in one
or more newspapers in the village of Gananoque, and the election for

qualification Directors shall be by ballot, and the persons so elected shall forn the
aid elction Of board of Directors ; provided, however, that no person shall be elected a 25

· director unless ie shal be the holder and owner of at least five shares
of the said company and shall have paid up all calls upon the stock.

appioctor 7. Any municipality holding stock in the said company to the amount
aunicipality of four thousand dollars, shall be entitled to appoint a director, who
holding stock. slall serve on the board in addition te the elected directors. 30

borroany ay 8. The said company may froum time to time lawfully borrow, eithèr
grant bonds, in Canada, or elsewhere, such sum or sums of money as they may find
ebenturesand expedient, and may make the bonds, debentures, or other securities, they

shall grant for the sums so borrowed, payable either in currency or in
sterling, and at such place, or places, within, or without this Dominion, 35
as they may deeni .advisable, and may mortgage, or pledge the landas,
tolls, revenues, or other property of the said company, for the due pay-
ment of the said sums, and the interest thereon; and the said company
may issue debentures, in sums of not less than one hundred dollars

ariovo. currency, at not less than twelve months ; Provided always that the sain 40
or sums so borrowed,, shall not at any time exceed the sua of twenty-
five thousand dollars.

toas, .tte 9. Before the said Company shall break ground, or commence the,
to Governor in construction of the above mentioned works, the plans, location, and all
Council in first necessary particulars of the same shall have been submitted to, and 45instance. received the sanction of the Governor in Council : Provided always that

the said Company shal, at their own cost and charges, make and main-
tain such works as may be necessary to secure the safest and most prompt
working of the trains upon any line of Railway that their works may

company interseet, that the charges of watching any such works shall be paid for 50
liible for by the Navigation Company ; that all works rendered necessary by thedamage tn
intersecting intersection of any ines of Railway shall be submitted by the Companies
railways. owning the said RLailway Unes, and approved of by the Governor General.

in Council before being commenced, and that full and proper compensa-
tion shall be made to the Railway Companies for the injury and damage-55
done to their lines by such intersection.

Right of entry 10. For the purposes of this Act, the said Company,-their Deputies,


