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. The gross receipts for the h/-year show an
Ilirease of £283,219, or 13.23 %; the working
exPenses

)including taxes, an increase of
an£6675O, or 1 1.68% ; & the train mileage

ThIceaseOf 557,626, or 6.5o%.T sfollowing table'exhibits the gross re-
e'PtS, working expenses, & net traffic receipts
fo h past 8 years:

Working expenses.
i~Gross re- Percentage Net traffic

ceipts. Amotint. of receipts.
gross re-

Sceipts.

1893- 4.o28,865 2914,876 72.35 1,113,989
83 4(362,217 2.942,548 72.43 J8196

189 -3649,957 2,625,476 71 93 1024,481
à ,6705 2,610,862 71-78 1,026,193

189 3'819074 2,713,667 71.o6 1,105,407
î 4003,717 2,63,,447 65.72 1,372,270

i1.. 4,0z2,313 2,67 1,883 66. 59 1,340,4304
,407,oîýj 2,892,994 656.j 1,514,021

N0 additions to the rolling stock have been
In adeci at the expense of capital during the
1 Year. Ten passenger engines were built,& 9 freight engines purchased on revenue
actt deuring the '2 -year, & there remained
offi .-ia1i 19, 1eninsin excess of the

. hpby way of renewal, 5 passenger,
b . gge & 2 15 box cars, & there wvas, at
ot 1,18 , £151,325 OS. 5d. at the credit

relecar renewal fund, to be applied to the
aepla t of cars out of service. There

Was also at that date £2 1,291 OS. 2d. at the

£93,2 the engine renewal fund.93,38 l 8 s. 6d. was expended on capitalr'ing the
on e2 y'ear, of which £22,7 14 8s- 7 d.

ItIn. doube track at various points on the)~ 27163 Os. i id. for the further equip-
0tf engines & freight cars with air-brakes

au' tccouplers in compliance with the
108 et~ Appliance Act"; & £41,189
dit* * on accotînt of the purchase of ad-0 ntal lanîd mainly for the purpose of im-

rvng the terminal accommodation at Mon-real by hich the increased traffic will be
ore Promptly & economically handled. The

InerbOlo.ial Ry., u nder the agreement of
)o'~t' 1898, participates in the use of the

mrin inia1 facilities at Montreal, & a pro-
Pro fte cost of acquiring this additional

il] ty,9or interest at the rate of 4% thereon,
e ~ ~aale by tlîat line in the terms of the

Ctadd ta t £30,8o5 being the proportion
argeable to the revenue of the j year of theéost o

riferecoiîstructing the Victoria Jubilee
~riugy,&0oft e expenditure for renewing theth eges between Montreal & Portland, & on
i~ Southem division on the plan mentioned

inluvious reports, £2o,oao has been specially
PlcdInlthe maintenance of way charges &

SUce th e credit of the renewal of bridges
en54 12 ccount, which now stands at £46,-

The od.
Ce gros*S receipts of the Chicago & G.T. R.

to 0 4 -te2 year to Dec. 31, 1899, amouinted
Creas 786, against £373,555 in 1898, an in-
W ere £3 f £33, 231. The wvorking expenses

f£333,796, against £299,355, an increase
Of 34144 ;the net profit being £72,990,

ilet revenue 2o, a decrease of £1,2 10. The
28 1 u charges for the J year were £92,-

a ~aanst£ 8 8 ,7 55 in 1898, so that there was
Cbare cency in meeting the net revenue

ecesin 1 99 Of £ 19,258, compared witb ade ci ency for 1898 Of £ 14,55ý5. The above
. ~enCy Of £19,258 is payable by the

nube ), nder traffic agreements. The
Year W O f passengers carried during the j

036 659,223, against 622,847, an increase
36,or 5.84'/ and the passenger train

eWe,iPtî cluding mails and express receipts,
0 f 1 £32,165, against £iî5,o68, an increase

ltOve71,7, or 14.86%. The quantity of freight
1lain uring the J vear was 1,241,316 tons,

s1)005,054 in 1898, an increase Of 236,-.

262 or 23.51%, & the receipts from this traffic
were £274,01 2, against £258, 175 in 1898, an
increase of £15,837, or 6.13%.

The gross receipts of the Detroit, Grand
Haven & Milwaukee Ry. for the 1~ year to
Dec. 31, 1899, were £i 15,907, against £io6,-
379 in 1898, an increase Of £9,528 ; the work-
ing expenses were £73,769, against £72,492,
an increase Of $1,277 ; leaving a balance of
£42,138, against £33,887, and showing an in-
creased net revenue of £8,251, compared
with the corresponding j year of 1898. The
net revenue charges for the ý year were £37,-
050, against £37,768 in 1898, so that there was
a surplus for the ý year after meeting the net
revenue charges of £5,o88, as compared with
a deficiency of £3,881 for the corresponding
period of 1898. The deficiency for the year
i8qq amounted to £ 17,28o. The number of
passengers carried during the J year was
365,965, against 330,357, an increase Of 35,-
608, Or 10.78%, & the passenger receipts, in-
cluding mails & express receipts, were £57,-
o98, against £51, 153, an increase of £5,945, or
1 1.62%. The quantity of freight moved was
351,469 tons, againSt 285,202 in 1898, an in-
crease of 66,267 or 23.24%, & the receipts
from freight traffic were £56,992, agains~t
£54,318 in 1898, an increase Of £2,674, or
4.92%.

The proprietors were informed at the
general meeting in Oct. last, that the Chicago
& 6.1. board lhad intimated its intention of
promulgating, at an early date, a scheme for
the rearraisgement of the capital of that Co.
This proceeding was rendered indispensable
by the maturing of a large amount of ist
mortgage bonds on Jan. 1, 1900, together
with the urgent necessity of arranging for the
settlement of the Co. 's large floating debt, &
of providing means for improving the physical
condition of the line & its equipment, thus
placing the Co. on a more equal footing withi
the other competing railways out of Chicago.
With a view of effecting these objects the C.
& G.T. Co. formulated a plan of re-orgaîxiz-
ation, to the terms of whichi your directors
have considered it desirable, in the interest of
the G.T. Co., to assent, & inasmnuch as the
traffic agreement between the two companies
in connection with the C. & G.T. ist mortgage
bonds maturing on Jan. i, 1900, terminated
on that date, the directors, in turther support
of the scheme, have expressed their willing-
ness, subject to the approval of the pro-
prietors, to enter into a new agreement for the
interchange of traffic with the C. & 6.1.
Co. when re-organized, whereby the interest
at 4% on the bond capital of $i5,ooo,ooo, pro-
posed to be created by that Co., will be fully
secured. Proceedings have been instituted in
the U.S. courts for carrying this scheme into
effect, & in the meantime E. WV. Meddaugh &
H. B. Joy have been appointed, by the Circuit
Court of the U.S., joint receivers, & they are
now in charge of the property. The interests
of the G.T. Co. in these proceedings are he-
ing carefully watched, & are receiving the
special attention of the board.

The Central Vermont line was taken over
by the new management on May i, last, & the
directors are pleased to report that the net
revenue of that Co. was considerably in ex-
cess of the fixed charges for the 8 months
ended Dec. 31, î8qq, & therefore no liability
was incurred by the G. T. Co. in respect to the
traffic agreement between the two companies.
Securities of the C.V. R. Co. have been receiv-
ed in substitution of those of the former Co.
held by the G.T. Co., & in settlement ot
traffic balances & advaîices. Tlhe securities
now held consist Of $2,185, 100 common stock
& $1,583,300 Of 4% 21-year ist mortgage
bonds.

A patriotic fund having in Jan. last been or-
ganized in Canada, under the patronage of
the Queen, for the relief of ber Canadian sub-
jects disabled in the war in South Africa, or
their dependents, the directors authorized, on

behaîf of the Co., a subscription of $î5,ooo
thereto, which they feel confident will receive
the cordial approval of the proprietors.

The wvork iin connection with the erection of
the new general offices at Montreal, on the
site granted to the Co. by the municipality,
has been retarded by the dificulty of obtain-
ing delivery of the iiecessary material. £17,-
465 15s. id. on this account is included in the
working expenses of the past -1 year.

The retiring directors are G. Von Chauvin,
Col. F. Firebrace, A. W. Smithers, & Sir W.
L. Young, aIl of whomn are eligible, & offer
themiselves for re-election. F. Whinney, one
of tlhe auditors in London, & T. Davidson,
one of the auditors in Canada, retire at the
enstîing meeting. They are eligible & offer
themnselves for re-election.

Following are extracts from the appendices
to the report :

Tîhe mileage of the G.T.R. on Dec. 31,
1898, including lines east of St. Clair & De-
trait rivers & the Detroit & Michigan Air Line,
was, length of roadway, 3,506 miles ; 2nd
track, 4264 miles ; sidings, 819,'4 miles;
total, 4,752 miles.

The Superintendent of Motive Power re-
ports the expenditure, mileage, etc., as
followvs:
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An increase in expenditure Of $336,739, Or
16-17%, compared with an increase in train
miles Of 557,626, or 6.% & with an increase
in the ton miles Of 227,615,197, or 22-8 %.

Passenger Freight Mixed
The average number of trains, trains, trains.

cars moved per
train was..... . 4.6 24.8 10.5

And for the correspond-
ing period............ 4.6 24.8 10.5

The comparative cost of repairs per train,
enigine & car mile was:-

All reiiringcharges,
Repir &reewlsi ncludig shop
Repars &renealsmachinery, tools,

of locomo- & marine equip-
tives. ment, &c.

1899. -î898. î. . i 898.

Cents. Cents. Cents. Cents.
Train......6.07 4.81 7.53 6.19g
Engine . 4.91 3.92 6.o7 5.o4
Car . . 0.37 0.30 0.46 038

Thie superintendent of the car department re-
ports expenditure, mileage, &c., as follows :

[APRIL, igoo.


