12 Victoriz.

16° Martii.

161 -

_ 1. Resolved, That :it is expedient to authorize the||
£rovernor in Council, from time‘to time, and as|j’

~ the interests of.the Public Service may-require,

to redeem or.to purchase on account of the Pro-||. -
vince,.all or any of the.then outstanding Deben- |-~
tures:constituting the Public- Debt of the Pro-||. -
vince of Canada, or of either of the late Provinces|| -

- of Lower.or Upper Canada,’or’all or any.of the

- Debentures issued by Commissioners.or:other}j -

- Public:Officers under the-authority of 'the Le-

. gislatures of either of the Iate Provinces of Tp-|. .

per ox.Lower Canada, or. of -the Legislature of
Canada, the Interest or Principal of which De-
bentures is. made a charge-on the.Consolidated

Revenue Fund of this Province, and.to issuel| -

-new Debentures to an amount mot exceeding
that of. the Debentures so redeémed or: purcha-
sed, or to arrange with-the holders of any such

Debentures as are hereinbefore described to ac-||- -

cept in lieu thercof new Debentures, the Prin-

- .cipal .or Interest whereof shall be. respectively (|
payable out of the Consolidated Revenue Fund || -

of this Province at such times as the Governor

in Council may direct; and to make all such|| .

Debentures payable in Sterling Money of Great
Britain or in tge Currency (l;l%bia‘ Province, and

‘to make the Principal and Interest payable at||-
such place either within or'without: this'Pro-|| -
vince as' the said Governor in Council may di- | -

rect, and fo fix the Interest on such Debentures
at such rate, not exceeding the then legal rate,

per centum per annum, as'the said Governor in |-

~ Council may direct’:' Provided that the Gover-
- mor-in Council shall not: increase the aggregate
amount -of the Public Debt of the Province

Lament: = - ‘

. 2. " Resolved, That ritwis’eXéedient;‘to prdvid'e‘ that, ||

- of the Debentures which the Giovernor-in Coun-

'~ ¢il'is or may-be authorized to cause to be issued ).

‘under any-Act passed or o be passed; & 'sum not
- exceeding' Two* hundred ﬂpg?{eiftj: ‘thousand

‘pounds*curréncy, ‘may be iseued in ‘Debentures|| -
being each for a sum less than Ten-pounds cur-|: - -

‘rency; and that such 'Debentures may be made||:
payable on demand or any-time aftér date; and ||

‘ with or without Interest, and may be receivable
* - in payment'of moniés'payableto the Provincial

- Government -generally, or %&aymgnt of such}l-.

-+ duties or dués, and by'such Officers-or Depart-
ments, and upon' such “terms’ and' conditions'as

the Governor in Council shall from time to time||
8o received; may bere-issued, |}. -
- or may be cancelled and "others .issued. in.their||.
- stead : Provided that the ‘total amount of such}
" Debentures'as aforesaid, otitstanding’at any:one{{’ -
" .. time, shall not exceed-the said sum‘of Two hun-||

Lo appoint;,andbeing

- dred and- fifty:thousand; poiinds, and¢that the

 total amount of all:‘Debentures, including. those |

-above ‘mentioned,shall not;at any.time exceed

.. the amount then authorized by Laws¢ st ||~

3. Resolved, That Whereas it appears. that, owing
to_the pressure of }just' demands on' the; Proyin-
cial‘Goyerment which'the Funds in'the Public

.. Chest: were'insufficient to"m ;
. the description mentioned. in the tioxt preceding
- - Resolution have been issued under the atthority
. ‘of . the Governor in Council since the .
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.+ been received in-payment of duties and'of other
‘monies payable to,the* Provincial’Government;

.+ andibeing 80 received’, hiave been cancelled,!and
- others have been issned »in~ their;stead] but he
~++sivwdotal amount, of Euch' Debentures outstanding a
. fny Gnd tinhg has not exesdedth suns’ of One

- ’hundred and.twenty:five thousand', pounds;’ and
st thie total smounit of, all Debentrires dritstanding
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vithout' the ‘authority of  the Provincial -Par-|}. -

’mmet; Debéntiires. of || .

e , nor in' Council since'the 1st day,of || i
=70 ., July;.1848; and have, under:the said ‘asathority; ||

has never exceeded :the: amount ‘suthorized by
- law, and that the exigencies ‘of the!Public' Ser-
- vice are:such that it may; be necessary for the
- preservation | of - the~ Publi¢ *Credit, “that the
- course 'so; adopted be continued until the'Provin-
- cial"Parliament shall have made provisionin this
*behalf, and. whereas'the course’so” adopted by
*, -the  Provincial | Government, : although -justified
- by the Tecessityof ‘the”case;is not: within the
letter of the'law.;"it"is therefore expedient to in-
demnify all ‘personswho may: have” been' con-
cerned:in'the adoption‘thereof,<and’ to*provide
that all Debentures of the description mentioned
- ‘inthe next preceding Resclution, issued’or re-
-ceived'in payment as aforesaid after the said 1st
- -day of .July, 1848, and -before-the-time when
* the Provincial Parliament shall have made pro-
- ‘vision in this behalf, shall be:held to have been
- lawfully issued and ‘reccived : :Provided the total
. amount: of such "Debentures: as - aforesaid out-
standing at any time,. shall not have-exceeded
. "the sum'of. One hundred and: twenty-five ‘thou-
sand pounds, and that’ the total amount. of all
‘Debentures outstanding:at any- one time, shall
not have exceeded the amount ‘then+authorized
by law, and not otherwise.: .=’ .7 1. ‘
.. Resolved; That'it is expedient-to authorize the
- Grovernor in*Council to direct'the ' proper Offi- .
. cers togrant terminable Annuities Egrgeablg on
the Consolidated Revenue Fandof this Province,
- which*Annuities shall be’granted on‘termsinac-
‘cordance with the most approved English Tables, -
- and based-on a rate of interest not'to exceed six
- .. per-cent.per annumn, and to.apply the proceeds -
‘ g such grants.to-the ‘extinction ‘of " the "Public
. ebt. . - 1‘ o * \ RERTE ‘:“I“ 1.““‘ , “, '
Resolved, That it is' expedient that“theentire
. net Revenue derived from the:Tolls¥on“Public.
- ‘Works, :after ‘deducting’ therefrom" the ‘sum. of -

" placed at the credit of the Consolidated Revenue
‘%u'pd; be. carried to’the<credit-'of the’ Sinking
‘Fund ;-and that the-esaid -Governor ‘in’ Council
be authorized: to"direct.the. investment of all
‘sums forming part of ithe: Sinking“Fund, either -
s in the Public: Securities of *this' Province, or in
- the/British Funds;-and that*it"shall :be'lawful
# - for the: Grovernor in- Council, from' time to time,
' 'to direct the‘transfer from the'Consolidated Re- -
.+ venue Fund. to’the Sinking iFund, of any unap-
. propriated Revenue which it .may, at’the -close
- of each yearsﬁbqf0m4?$0ﬁmble:¥m'fapply to-
- wards the’extinction of theé;Public:Debt ; such
sums to be invested in the securities hereinbeforé

- this Resolution shall be held:to repealfor affect
-~ the provisions'of an' Actof, the Parliament of
 this Province, passed in the'tenth’and. eleventh

 yeat of Het Majesty’s R v

" 44 At to facilitate the'issue of, Debentures, and
' \for other prposcs thorein mentioned, % . .
. 6:: Raslied,. Thiat it it expodient to ampuwer the,

a8 may be necéssary for. the management of;the
~viPablic Debt of  this' Province; and the payment -
~ . of the Interest thereon,‘and; to. appoint’ one' or
« *+<more fiscal ‘Agents of the Province in/ the ‘City
:.of: London;and to agrée with them:as to the rate
+ "~ of Sompeniation'to be: allowed jthemfor | négo-
3 »." ciating: loans, and for' paying the Interest on'the
b #% “Public'Debty’ andi for other:services. connected -
.47 with the management” of the said: Debt;'and to6
PR ggtéwﬁib@pedwﬁon;imtof:’th@ Consolidated
e % Revenue Fundy st @iin aasiishdfend. -
475 Resolved,! That it is expodie

ient mﬂ%&f‘?ﬁé ‘
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¥ Grovernor in Council; from time' to'time; 15 the

1. e+, exigencics of thexpublic service may.require, in

* Twenty thousand poinds which shall be snnually’

" mentioned :f Provided always,” that' nothing in . =
ajesty’s { Reign;- intituled; *“ An. =

“Govermor i Counsi to, make suck rogulations



