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Company’s Declaration
" of Dividend

¥ USPENSE RELIEVED

i Which Was
i This One Issue,
£ Az:i::, Market Was Narrow, but
i .Comyaratively Steady.

*
. isk advance in Nova
3 was a brisk ad A
; nensteel common, on the Mont
" geotla 3
il Stock ‘Exchang
tely following le
utar ‘dividend. o
n?%ireﬂurs met in Halifax during
ning, anc h .
& ':gr Doubt upon this score hds
‘ﬂ-idn very nervous movement in
:Ls(o(:k throughout the past fort-

:d‘(‘)hptnilxg at 50. as opposed to the
! elosing figure of 49 here yvstvrdny..u
y re confident trend was dovcln‘p(‘d,
I::i when news came rl'!])[:f]l[h(l ]r;‘;l,b/['
frapsactions recorded as high as 4.
Dividend Disbursements.
The company has been paying a
. dividend at the rate of 6 per cent. per
3 al on $6,000,000 common xlgc!(‘
B n 8 per cent. cumulative divi-
;;:15;: ]‘mnl on $1,030,000 preferred

"ﬁk{n these dividends are payable
b quarterly in four equal instalments, on
fhe 15th of January, April, July, and
jm[u'”:;irdilhm to the securities men-
fimed the company has outstanding
L gd09 five per cent. bonds and
' @0,000 six per cent. debenture Stock.
Ames- Holden Statement.

For Ames-Holden common 9% was
Wi The preferred was quoted at 60
L gsked, 56 bid. So far transactions
were concerned these securities were

Traders intercsted in the stocks have
adopted a waiting policy and no doubt

aced in the

annual statement is
hands of shareholder.

Ameellng of the Board of l)iruclm:s
was held at’ the compiny’s offices this
morning for the purpose of pa ng on
the completed figures and Mr. Clar-
ence Smith, the general manager, says
be js likely to be in a position to pub-

Peach Crop Destrowyed

Dominion Canners opened unchanged
at 3 but lazer sold off to 291,

It commences to look as though the
eompany would, after all, secure a
profitable market for its large surplus
stocks.

The fruit harvest in that section of
Ontario where its canneries are situat-

Mhose witnessed in recent years

With the exception of the Essex pen-
Insula and a slight scattering in Lamb-
fon county, the peach cBp in Ontario
I8 calculated to prove a total failure.
Nor will British Columbia afford
anything like its normal supply of
peaches,

Glut of Tomaioes.

Ontario Government advices are also
10 the effect that pears and plums will
!»e serce in that province, crops hav-
Ing been ruined in various districts

Sn:uw'm-ri s Will be below the aver-
;,’:e' In-quality and the prices will be
iBh.

IN NOVA SCOTH STEEL
LARGE [N TORONTD: BUT VERY CAUTIOUS

!'X","" of Commerce.)
_Toronto, Oat, June 16.—The manner
$eotia | Steel rebounded
on the announdement of the regulayr
dividend preved what everyone

known, the short interest was not ¢
large, but very ¢autious.
of over three points occurred within
a few minutes after the announcement
that the dividend would by
the top there was a disposition to go
short again on the theory
next dividend might be imperitlea,
closed offered at 541,
of the directors to pay this dividend
did not help sentiment in th,
very much as the influence was coun-
teracted by the passing of (1
Paper and Smart Woods common divi=

(Bpecial to Journal of Comme:

Toronto, Ont,, June 16.—The Toronto [ reserve,
Paper Company cut its dividend this
morning and sent out a circular to' the
shareholders explaining that the ac-
tion was not forced upon the company,
but: that it was eonsidered advisable
in view of the rather dull condition |
of the paper market.

There is no doubt of the paper si
Orders have fallen off and*
operations of the plant have heen re-
duced to o minimum.

The president, Mr. R, S. Waldie, in a |
circular to the shareholders, says that

eemed advisable to build -up T7%. In spite of the shading during
the past two or three days the quota-
tions gives a Airmer value to Braziliah |
than is indicated by the general mar-
While prices have been Kept up
surprisingly well, it is not hard to g
the stock, in fact tentative bids slight-
ly under the market almost invari-
ably bring offerings.

Dominion Canners ¢ommon broke to
28 on further bear operations.
said now that the company has a very
| large stock of tomatoes on hand, and
that this year a very large yiela ot

B VA

Immediate Aftermath

ny has no bank labilities
and’is generally understood to be in
| very good shape. i

It ‘will be remembered that the divi-
| dend was cut some time a

If business revives it
company will improve its
plant out of the accumulated earnings.
It is said without authority that the
‘dlv(dend will be resumed towards the
close of the year.
This dividend was to have fallen due

very exhilarating effect.

Was no great demand for stoe

1/GREAT NORTHERN
' EQUIPMENT CO.

June 16.—Great Northern
IBquipment Company, organized by of-
ficials of Great Northern, with $5,000,-

4 Iimme- | The fact that there has be
declaration of ||

London showed a dlsposition 1o gell liquidation is regarded as being ro

| Stocks and Brazilian eascd off here to |

NEW YORK COMMENT

6 .LORNE McGIBBON,
F‘resident of Ames-Holden-McCready
| Company, whose annual meeting will |
has filed articleg of incor- ‘ be held in a few days.

i took the action in-’

more important than in. stoc

NEW YORK CURB

New York, June i6.-

| DIVIDENDS ANNOUNCED

| had such a small volume, of business
on their books,

Sun: The standayd stocks are sym-
nathetically affected Lty the heaviness | Construetion of a steamer for Pacific
coast service, improvements in Glacier
National Park and other contemplat-
ed expenditures of great extent have
led to formation of the new company,
which is to be property of Great North-

| TOBACCO IN BRITAIN

American Interests Head New $25,000,
Corporation to Provide
Tobacco Products.

heavy undertone.

vJournai of Commerce:

thing on the surface to warrant the as- Cobults under continued activ huying.

il stocks were under | 1
in bonds and industrials |

Ath record June 23rd

VJune SAth to July drd melusive,
S. C. shall have handed down its

The corporation is to have a duration .
London, June 16—American invasion
of the British tobacco field wus feared

Capital is divided into 50,000 shares
with $100 par and limit of indebtedness

UGE GOLD SHIPMENTS |
TO EUROPEAN POINTS

New York, June 16.

, of' New York, would head the
new  $25,000,000 corporation to supply
vreat Britain with tobacco products.
Surbrug heads the Tobacco I’roducts
Company, a New York cigarctte mer-
ger, and last week was. reported to be

1
wnd professional, with no definite ten-
dency of prices in the standard issues.

FRISCO BOND COUPONS SUSPENDED FROM

NEW YORK CURB

e London on the present outwurd move-
founder of the United Cigar Stores of sarried ‘to-day by I
America, in the purchasc of the Baker | (8rTied to-day by Ne
chain of tebucco shops here

take Care of $1,371,000 Interest.

The total amount
cartied was $6,750,000.

The day's business in
the siocks whick usually lead in point
of 2activity reflected
do-nothing disposition of the moment.

DRGANIZED RAID
“BY BEARS TODAY

Whole List_in_ New York
Looked Weak Under Con-
certed Attack

LEHIGH AN EXCEPTION

Definite Announcement That Directors
Would. Declare.. Regular. Quarterly.
Dividend Responsible For Upward
Tendency of the Stock.

|'of default on the pay
I semi-annual interest on the

SURETY COMPANY.

Chicago, 111, June 16.

! York Curb Market A
since April 1st is §43,450,000 York Curh Market /

The total shipped and engaged since
the first of the year amounts t $

mittee for this issue is planning to call
on Junc 22 for deposits of the

institutions controlled by Former S

| doors since  the Lasga

|'?l’;‘0 r“"] FEDERAL INCORPORATION
ed.

OF AMERICAN RAILROADS REGINA DEBENTURES.

I'his was an indicaticn 1o the
that henceforth in the re-
organization plan discussion the 4 per
hondholders throvgh

will take an octive and impor-

Demands of city and fede
for payment of money in the La Salle
Street Trust was the direct cause.

MONTREAL . STOCKS

Newlands, re-introducing a bill for the " consulting with the of -

Bank of Montreal, have |

[ suld that the Supreme

of $3,500,000 of debentures.

I the need of such a law. now being secured by (he | 8ay Automobile Have Cut Into Pas-

< learned on high authority
v that a plan under consideration
contemplates an as
of stock, with a sealing of
| the general lien bonds in spme
iment to be brought abgut by exchange
| of a percentage of present junior is-

fiscal agents of the city, and advicos
are expected within the course of the |
| next few days as to the nat

GOLD FOR PARIS
New York, June 16
| have engaged an additional

| steamer, making $2,000,000 in all,

MONTREAL SALES

MORNING BOARD.

' MONTRREAL MINING

Noon-Closings, June

| bonds will place the reorganization ne-
gotigtions on.a .more definite basis that
| will facilitate reorganization.

(Special to the Journal of Commerce. Can. Steamship 'Lines Can. Steamship Lines

NEW YORK STOCKS

raid by the bears shortl
stock market opening

Power--10 at 22415,

decline failed to disclose a really weak
technical situation.

Rich. & Ont.—50 at 8415

Can. CottonssL5 at

1 downward trend this develop-
s not realized on by any but

Hillerest Collieries

Sentiment was depressed by the un-

On tlie other hand, apples, che
and grape

ries

Srapes are reported to be in 4
highly tisfactory condition almost all |
U¥er the Dominion, whije tomatoes will

there is danger of 1 the mar-
i a gl
ut ir

Its New Factories, |
u:hrvwlhlml Wheat stock is not held to
Y extent in Montyen| but in Toron-
10 and Bufra),, g 15! th
location of 1)
security has m
Teception from
Al the recent
M}hﬂ hoard of di
:;v-‘ Wheat Company 1he reports pre- |
‘_m\ w}l.‘h\' President A, . Porter and
C-Fresident gy General  Manager
Mason gy ing con

g con-

1 a flour]

The usua) g iv

|
|
! 1
lends of 114 per cent, |
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48 also slateq that the com-
. i sits for a new |
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S Vperations woula be |
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— S

ITEHIGH VALLEY.

¥ York, June 1};’ i |
OTK, ~—Lehigh Valley |

T Nieet Lo-morrow :nd regu- |

fuary p ¢ i
“m\l?:l) 2% p.e. dividena wili be |
co 1 common stock,

d S
Washington reports indicating further

Announcement of an engagement of
00,000 gold for export which is the

aordinary supply that | jay

I'4% : "
[«lm not command especial attention as
| it was realized that gold can he spared

at’ this time without unfavorably af-

centres nearer to the | the downward
'€ company's plant——this | Ment in the other direction being due
et with a very favorable | 10 definite announeement that diree-
traders, ’ll?l'.‘i will declare regular quarterly di-

Semi-innual meeting | Vidend of two and a half per cent, at
rectors of the Shred- | their meéting on Wednesday.
London traded in about three thous-
| and shares most of which business re-

Penn. Water & I'owe

Quebec Ry. L. li. & I

Smart Woods, Ltd $500 at 96, 1,600 a

the unde
der for Supplying Coal for the Do~
minion Buildings,” will he received
this office until 4.00 1>.M., on Monday,
July 6, 1014, for the supply of eoal for
the Public Bulldings throughout ' the
Dominion

¢ T e L Gt. Nor. l'f!l,::.li.’:l:,'&
GRANBY AND NIPISSING
PRACTICALLY UNCHANGED.

.. Boston, Mass., June 16.—Stock mar-
ket

Steel Co. of Canada

f | largely to the fact that no session will
be held tomorrowBunker

Tucketts. Tobacco
Granby and Nipissing were pra

MONTREAL UNLISTED

W. Kootenay T, and P

TOBACCO PRODUCTS.
Debenture Stocks:

| clared
B 1K
iuhl(- July 1 to stc
1

rezular quarterly dividend
preferred stock, pay-
ek of recerd June 22,

| 78, 8200 ai 78, $1,000 at 78.

AFTERNOON BOARD. vie e sz
Mex. Northern Power..

—_——
GOLD AT LONDON.
London, June 16—

There_is no pre-
sent outside demand for the
l)o\\',.lu.wsJo[ South Afrlé:m gold offered
| oven market,

19 at 51%, 75 at
at 51%, 25 at 51%, 25 at 51, «
t 51, 5 at 51, 10 at 51,

b at 51, 10 at 51,

tATENOED 75 BOUNDARIES

) S

* numper

Jean Ry

1905 124
1905 12

1905 80
1906 172
1906 032

at 65%, 5 at 68%;.

at 193%. 75 at 194,
r Fdy,—2¢ at 49, 5 at 49,
Laurentide— 14 at 1741,
Spanish River—1¢ at 10%, 1 at 11, 1
11

H MONTREAL His

Cedars Rap Power—3 at 64,
10 at 52%, 100 at 4.
Cedars Rap. Power Bds.—$1,000

Quebec Ry.--50 at 12, 65 at »
Montreal Power-.75 at 224,
Steel Co.—5#0 at 12%, 25 at 12

[

'Brokerage Houses in London

Report Very Small Volume

of Business 4

' NARROW PRICE RANGE

| General Indifference Was Manifested

and Midsummer Dullness Ruled All
Groups.

General indiffer-

“London, June 16

ence to price movements was manli-
fested here today in  stock market
circles,

Midsummer dullness ruled all groups,
American rails were irregular within

{1 narrow price range and showed go
definite trend other than to drift.

Copper shares were also lnggards
Never before have hrokerage houses

Houses with German connections hagl

no better business than those affillat-
od with New York.

The stock market continugd featurg-

| less and closing was sy,

Americans closed at lowest levels and

later sold off fractionally on the curh

Money market was easy * with fair

amount of business in bills done at I‘

per cent
sy bilk were allotted at dn

| average of two pounds six

EIGHT CHICAGO BANKS

HAVE CLOSED DOORS

Chleago, 1L, June - 16— Another of

ssociation for fail- | 1he Lorimer chnin of hanka elosed to-
|y witn the announcement that  tie
| Bank oz Smithborn would  cheek up

weonnts
This made eight banks closing their
Street Trust
and Bavings Bank stopped business
Inveatization of the latter continued
teo day.

B. & M. LAYS OFF MEN

senger Receipts, So That Re-
ductions Must Be Made.

(By Leased Wire to Journal of
Commerce.)
Boston, June 18,—In o statement, ls-

| sued hy the Boston and Muine R.R.,

the company notifies ity - employeées
through the division superintendents’

| offices, five per cent of the entire work-

ing force will he dropped from the ac-
tive pay roll of the company, begin«

| hing next Monduy, The reason ad-

vanced for the sudden reduction at
Just the period of the year when nom-
inal conditions demand an increase of

the working staff, s that the automos.
bile has become so popular for sum-
| mer travel
railroad’'s receipts,

to seriously aflect the

| BANK OF MONTREAL TO

OPEN BERLIN BRANCH
A branck of the Bank of Montrey

will be opeaed ot Borlin, Ont., on the
2end Instant, in charge of Mr, J. @,
Andcrson, with the title of acting man-

at

REMINGTON TYPE WRITER CO.”

Remington Typewriter €6, doelardad

regular quarterly dividends of 1% per
cent, on first preferred and 2 per cend.
on second preferred, payable July 1 to
stock of record June 18 Y

HAVANA ELECTRIC, !

The Havana Elcetrie for the second

week in June showed an increase  of

37, s nd from Jany. Jst a decrease

'g‘i o & " 4
as ) ; ‘;‘E
Tan b Vi ’

D TENDERS addressed to
signed, and endorsed “Ten-

of $2,306

BEALE

Combined specification and form of

tender can be obtained on application
at this office and from the caretakers
of the different Dominion Bulldings,

Persons tendering are notified that

tenders will not be considered unless
made on the printed forms suppled.
and signed with their actval signa-
tures.

Each tender must be accompgnied
by an accepted cheque on a chartered
bank, payable to the order of the Hops
ourable the Minister. of Public Works,
equal to ten per cent. (10%) of the
amount of the tender, which will he
forfeited if the person tendering de-‘.
cline to enter into a contract when
ealled upon to do so, or fail to com~,
plete the contract,
not accepted the cheque will be re~
turned.

If the tender be

By order, ? g
R. C. DESROCHERS,
Secretary.

Department of Public Works,

Ottawa, June 2, 1914.

: ‘ Dom Canners--50 at 26, 50 at 29%,
i drnw;".. of this | Rosemcunt (part) Bell Teleptione— 18 at 148,

} attention of lheir‘ Delorimier . G
of debentures is- St. Louis

: Sued
i A
"« Greatep Mo Unicipalities comprising | Bordeaux and

Twin, Rights—4 at 3.
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READ THE
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Canada Steamehits —5 at 10%, 25

>
®

Is unlike amy other daily newspap&

IMNexution, gy showr | Viile'St. Paw |,
tahle: Baaurive ge
. Date of Area | Longue Pointe
Annexation Acres | Tetreaunitviile
C. 1883 1,230 | Rosemount
1884 308 | Cote des Ne
1887 330 | Ville Bmarc ... e
1893 814 [ Notre Dame de Grace .

City. of Montreal debe.
a price to
The otier
booklet yiel
nexution would the:
0 | prgcinti
| three p

Preferred Stocks:

Canadian Steamships—25 at §7%, 50
at 67%, 15 at 67%, 25 at 67%.

Canada Cottons—2 at 7¢.

Bonds and Debs:

Power--10,000 at 97.

Forto Iico-~$1,000 at 817,

Moot. Tram.—200 at 78,

N.8, Stl and Coal .

9000

gives 8o complete, ‘varied nd‘mm: ¢

prehensive a yiew of the financial
and business situation of the hour
set forth by trained obseérvers; with
full knowledge of the inside influence

at work and with a touch of k

. «WANT ADS”

} Penmans Ltd. ..

Crown Reserve-— 200 at 108, 50 at

PPN

COLOLOLLA

ebentures included in this
from & p.o. to § p.c. An-
refore mean an ap- |

iy Hollinger—100 at 1%.06,
W. Kootenayiaiv .. nks—" ¥
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