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550%
INCREASE

Winnipeg’s pôpnlation has in­
creased 650 p. c. In 20 years.

Winnipeg Electric 
Railway Company
has carried 69,000,000 passengers 
for the first 11 months of 1920.

Their net earnings have In­
creased 50.60 p. c. over the same 
periqd of 1919.

We believe the securities of 
Winnipeg Electric Railway Com­
pany offer great Investment 
possibilities.

We are offering the 8 p. c. 
Preferred Stock of this Com­
pany to yield over 8IA p. c. and 
recommend It.

Ask for special circular. \

EASTERN SECURITIES 
COMPANY, UNITED
St. John, N. B.

Halifax, N. S.

BONDS
Investors should ask 

for our February list. 
It contains many * at­
tractive issues of Gov­
ernment, Provincial, 
Municipal, 
ity and Industrial 
Bonds which we are 
recommending tor In­
vestment

Public Util-

i
MAHON BOND

CORPORATION
Investment
Securities

*

101 Prince Wm. St

4
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ny Troublas,

* I

dotted at Sea.

Boston. >eb. V—The Boot 
m1«1 schooner Horace K
bound to tasHut from lebon 
SSL to Jmdtooorllle, FIs., wi
dosed et see ta s stnkloe <
last Tuesday, aArfcsee recall 

Captaki 
tiall end the reoeel's orew of 
*en were rescued sod lands 

„Zt obhdtar by the British 
Palma, whtofc had been fit
wtth boo.

End Herd Look

H» Horace B. Munro, bunt 
or, Me, In lil», and radued 
00», partly Insured, had h 
alnoe she left Norfolk loot N' 
her owners aald tonight. Lea' 
with a Cairo of coal for Pori 
tan Into a gale, daring w] 
second mate was swept nrerbi 
pèt Into Payai for repairs, a 
then was fouled by a Germ 
torn from her moortoiïs in 
end damaged more.

Canadian Explor 
I Makes Trial
X tMUu. Feb. 17.—iHallfaxI 
•eel built afadp, the Dana 
•tarer, yeetnolwy went thro 
'trial trip with dytog ooleoa. 
mmJ teat to the aattetaotioii 

on board. Her triads h 
nine bourn, during six of w 
was driven at toll speed am 
ed 11 54 knots. She woe n 
speeds, forward and astern, 
machinery, mein, auxiliary a
iajsaaj, wore thoroughly te« 
throughout no Horn cotdd be 

The BmSorer left her doc 
shipyards at 8 o'cto* and a 
the following, ooume: dock- 
Ughtshlp—South Best Buoy 
Automatic—-Never Fail Buoy- 
Mend—Book. She oomidet 
oowue about 6 o'clock The 1 

was from *.46 to ÿ.46 al 
St Moegherb Beach.

accept or turn her devra, at 
HcewM toet ntgtet he rtated 

aim perfect eat
o there on board were Oapta 

to Captain Mxcm;

ï TJ"

Errs^S
«, ». T. Pel*», 
ed dspartmenta OH> 

MA Wyman, who will com 
tts làsTir was slot) on board 

tmsatwrday the

Sj»ick f£»e a™
to expected the J**
4ss-k«n over by flw

Merchant Marine Toi

Dominion Coal 

AndThis Year’s

With six of the canrpsny*^
In Halifax, the plans 
Coal Company for th© p*** 
becomes of Interest. They 
year with an addition of 
freighters to the fleet prevlc 
ad The names of the thre 
Rose Castle, 12,000 tqp* de. 
capacity; the Karaouruaka, 
dead weight, and the
13,000 tons dead well
tint two 
iy by the Dominion Coal Oc 
controlling interest ds he 
third. The Rose Castle and 
hlld carried cargoes of cor 

aa allege* 
been can

named are ow

teedam lately. 1^ 
lend contract ha» 
steamers wUl likely be enga 
Montreal tfade next season 
the 8L Lawrence coal trail
mains donnant and very
dona during the season. T» 
for coal at the mines to. Ca 
and the decrease In produ 
principally the cause. Mw 
colliers commandeered derii 
period have now been rel 
with addltloal tonnage com 
market, it 4s anticipated tl 
the next year or two this tr 
regain the position It held p

New York “A C 
And Inefficientà

THE MARKETS
the Ticonderoga Pulp and Paper Com­
pany showed, it is stated, the best year 
In the company’s history. Sires 1917 
earnings were at the rat** of 160 per 
cent on the common stock and In '919 
were 70.4 per cent. nils looks like a 
remarkable year, but the figures are 
not available.

The annual statement of the Stand­
ard Bank of Canada show's largest 
profits In Its history, amounting to 
$784,869. At Its end the year's de­
posits were $53,011,997 against $33,- 
986,616. Total assets of the bank 
gained to $90,183,979, an Increase of 
close to $40,000,000 during the last five 
years.

Unlisted securities 
Montreal Stock Exchange 
Pulp 6 at 5 14; T-Arx Power S at 14; 
National Brick 25 at *\ 2F at 9, 26 at ». 
25 at 9 14; Lanrenttde Power 5 at 
68; 1 at 58; 15 at 58; 6 at 68; New 
Riordon pfd 60 at 79* New Rlordon 
6 at 26, 4 at 25, 5 at 25. 30 at 26, 15 at 
25, 6 at 26, 60 at 25 1-8, 60 at 26 1-4, 3 
at 25 2,4, 1 at 26; Car Notes $227.60 
at 79, $1,478-76 at 79, $826.7» at 79, 
$600 at 79.

reported by1 
s are:—iN. A.

New York funds In Montreal are 
quoted at 16 1-8% premium. Sterling 
la New York demand 3.88 3-4, cables 
3.89 14. Sterling in Montreal, demand, 
4.47 3-4 cables, 4.48 1-1.

LONDON OILS
London, Feb. 17.—Close. Calcutta, 

linseed £18. Linseed oil 32s. Sperm 
oil £50. Petroleum, American refin­
ed 2s 3%d. Spirits 2s 4%d. Turpen­
tine spirits 62s. 
strained 24s. Type G 26s 6d. Tallow, 
Australian 39s 9d.

Rosin, American

MONTREAL PRODUCE

Montreal, Feb. 17 -Oats, Canadian 
Western, No. 2, 68; Oats, Canadian 
Western, No. 3 64.

Flour, Man. Spring wheat patente, 
firsts. $10.70.

Rolled Oats, bag 90 H* $3.40.
Bran, $38.26.
Short*, $36.25.
Hay, No. 2, per ion, 

to $26.00.
Cheese, finest easterns, 27 to 27%.

lots, $25.00

LONDON MONEY MARKET.
London, Feb. 17.—Close: Bar sti­

ver 34 %d per ounce. Bar gol4 104s 
,Ud. Money 6 3-4 per cent. Discount 
rates, short bills 7 per cent. Three 
months bills 6 3-4 to 6 13-16 per cent. 
Gold premiums at Lisbon 140.

CHICAGO.
Chicago, Eeb. 17.—Close. Wheat 

March, 1.6$%; May 1.59. Corn, May 
69 7-8; July 717-8. Oats, May 45; July 
45 3-4. Pork, May $21.15. Lard, May 
$12.20: July $12.67. Ribs, May $11.30; 
iujy HL76.

at 44%, 136 at 44, 16 at 43%, 25 at 
43%, 100 at 43%. 100 at 43%. 100 at 
43%, 35 at 43%, 230 at 42%, 25 at

Canada Car Pfd—26 at 70%, 25 at
42%.

70.
Canada Car Com—25 at 33%.
Gen Electric—16 at 106.
Laurentide Pulp—138 at 88, 235 at

Smelting-—36 at 20.
Riordon—25 at 136, 126 at 136. 
■McDonalds—15 at 34%, 20 at 24%. 
B C Fish—25 at 44%.
Quebec Railway—55 at 27%. 
Atlantic Sugar Com—110 at 31. 
Breweries Com—136 at 62%, 50 at 

62%, 10 at 62.
^Span Rives Com—176 at 78, 126 at

Span River Pfd—36 at 88%, 60 at 
87%, U0 at 88.

Btompton—65 at 49%, 125 at 4»%, 
200 at 49.

Lyall—100 at 70, 26 at 69%, 6 at
•»%.

Dorn Bridge—6 at 86 %f. X
Penmans Ltd—45 at 102,

MONTREAL SALES
(McDougall & Cowans)

AskedBid
4241%Ahitlbi

Brazilian L H and P.. 34
........... 55%

... 33%

34%
49Brompton.........

Canada Car 
Canada Oar
Canada Cement .............. 58%
Canada Cement Pfd..* ...
Canada Cotton ..............
Detroit United ................
Dom Bridge .............  %
Lorn Canners 
Dom iftm Pfd.
Dom Iron Com 
Dom Tex Com 
Laurentide Paper Co.. 87
MacDonald Com ...........  24
Mt L H and Power... 82
Ogilvies ...................................
Penman's Limited .... 162 
Quebec Railway
Riordon ..............
Shaw W and P Co....106
Spanish River Com....
Spanish River Pfd....
Steel Co Can Cob....
Toronto Rails ........
Wayagamack ..................

Pfti... 7170%
5»
93
79
93
87
38

70 J
4847%

108
81 %
M
82%

214
-..I

27%
136

77%
88

63
72
82

N. Y. QUOTATIONS

Open High Low Ciose 
Am Oar Fdy .124% 124% 124% 124% 
Am Loco ... 86% 86% 85 85
Am Smelting . 44% 44% 43% 43% 
Anaconda .... 39% 39% 39% 3»%
Am Trie........ 100% 100% 99% 100
Atchison MÊÊ 
Am Can .
Am Woollen . 69 68 67 67
Beth Steel . . 58% .59% 58% 58% 
Balt and O C. 34% 34% 34 34
Bald Loco ... 91 91% 90% 90%
Ches and O... 59% 59% 59% 59%
Crucible Stl 95* 96% 94Va 94%
Can Pacific .117% 117% lifi% 116% 
Cent Leath . 39% 39% 36% 36%
Chandler .74 74% 72% 72%
Erie Com . . 13% .................................
Gen Motors .. 14% 14% 14% 14
Gt North Pfd. 76% 74% 76% 76
Inter Paper .. 58 58% 56% .66
Mex Petrol .162% 163% 161% 161 
N YNH and H 20%
N Y Central.. 72%
North Pacific . 84% 84% 83% 83%
Pennsylvania. 40% .................................
Pr Steel Car . 82% 92% 92% 92% 
Reading Com .71%
Republic Stl.. 67%
St Paul
South Pacific . 7»
Studehaker .. 60% 61% 60 60
Stromberg ... 36 39 38 38
Un Pac Com .121% 121% 121 121
U S Stl Com.. 84% 66 
U S Rub Com 
Wlllys Ovl’d .
West Electric. 46% 46% 46 46
Sterling ..........388% .

N Y Funds; 36% P.«.

82% 82% 82% 82% 
30% 30% 30% 30%

20% 20% 20% 
72% 72 72%

76% 74% 74% 
68 67% 68

28% 28% 28% 88% 
79 78% 78%

83% 83% 
.71% 71% 70% 70% 
. 8* 8 7% 7%

ST. JOHN BANK CLEARINGS

The.weekly bank clearings for SL 
John were $2,601,334; tor the same 
time last year they were $8,879,216.

Albany, N. Y.. Feb. 17.—<
a .single district and a slni 
ity tor the port of New 
urged by Governor Miller k
massage to the legislature
transmitting the joint repor 
prehensime plan and reconu 
at the New York-New Jense 
harbor development comm 
governor wrote that no * 
provincial view," should he 
to delay action on the pro
TBM the present time put 

et New York le under the ; 
of New York state and part 
control of New Jeroey.

McDOUGALL & COWANS
Members Montreal Stock Exchange.

58 Prince William Sheet, SL Jobs, N. B.
Branch Offices: Ottawa, Toronto. Winnipeg, Halifax, 

St. John, Quebec.
HEAD OFFICE. MONTREAL 

Orders executed on all Exchangee,

The governor declares t
eyetam of tdminletertne t 
“oasitiy and InefftotenL"4* Galveston, Tome, Feb.

; Wstterson, veteran newept 
wintering here, eelehrwtet 
birthday yesterday.

I . ;v : .;
k

Morning
Steamships Com—130 at 37%, 19 at 

38, 35 at 37%. ’
Steamships Pfd—30 at 68%, 25 at 

68%, 35 at 69.
Brazilian—76 at 34%, 25 at 34%, 

95 at 34%.
Dom Textile—86 $t 109, 75 at 108%, 

160 at 108.
Canada Cem Com—440 at 60, 25 al 

59%, 156 St 69%, 25 at 59%, 60 at 69%.
Steel Canada Com—20 at 62%, 2bà 

at 63, 75 at 63%.
Dom Iron Com—16 at 107, 26 at 1064

%.
Montreal Powei—22 at 82%.
Abitibi—70 at' 46%: 30 at 46%, 206 

at 46%, 185 at 45%, 190 at 45%. 26 at 
46, 190 at 45%, 75 at 46%, 385 at 4o%, 
35 at 45%, 50 at 46%.

Bell Telephone—5 pit 106%.. 36 at 
107.

Toronto Railway—30 at 716.
Detroit United—25 at 93.
Canada Ca> Pfd—10 at 70%, 6 at 7L 
Ogilvie»—35 at 212, 36 at 212%, 60 

at 214.
Lauren tide Puip=rl60 at 88, 15 al

88Smelting—15 at 20%.

Illinois Pfd-*-30 at 71, 10 at 70%. 
Wayagamack—20 at 82.
Quebec Railway—5^ at 27%, 16 at 

27, 40 at 27%. \
Atlantic Sugar Com—10 at 30%. 
Winnipeg Electric—20 at 46% . 
Breweries bom—66 at 53, 120

528pan River Com—16 at 77%, 10 al 

78, 75 at 77. ,
Span River Pfl0—10 at 87%. 263 at 

88, 35 at 88%.
Brompton—1,005 at 60, 15 at 60%, 

50 at 49%, 3 at 60%, 60 at 49%. 
Lyall—30 at 78.
Dpm Bridge—10 at 86%.
Penman’s Ltd—3 at 101, 10 at 103. 
Glass Com—<25 at 61.
1922 Victory Loan—98%.
1927 Victory Loan—91%.
1937 Victory Loan—99%.
1923 Vtctorv Loan—98%, 98%.
1933 Victory Loan—98%.
1924 Victory Loan—96%.
193' Victory Loan—95%.

Afternoon

at

, Steamships Cooh-SI at 87%, 1 at 
3714. 60 at 3714.

Steamships PM—1 at 0811. 16 at

Brasilian—M0 at 84. ^
Asbestos Pfd—86 at K, 10 at 88.
Caaadi Cam Com—60 at 6», * at

6814.
Steel Oamda Com—100 at 08.
Dom lyoe Com—800 at 47*.

at 104*. 810 at 10*
V 10414.

Montreal Pwwnr-41 a* «%, 60 at
85

^AblUlS- 886 at 48, * at 46, 140

Salt Mackerel, each . 0.00 * o,60
Salt Trout, per lb .. 0.00 " 0.25
Salt Salmon per lb .. 0.00 " 0.30
Salt Herring, per dog 0.00 " 0.60

Hay ami Feed, Wholaaala ,
“ 38.00 
“ OO.Otl'
" 48.00

.. 0.00 " 60.00 
“ 0.80

................... m;oo
ton............ 20.0»

Hay, per tom 
itraa, per
Bran, per Km................0.00
ghoyta. per ton .
data, per hook..........0.78

Olle, Wheleaale
0.00 " 0.83 
0.00 " 0.80

Palatins 
Boyallte I 
"Premier" motor gas.. 0.00 “ 0.41

Hides, Wholesale
Oreeo hides .. .. .. <UH - A06 
Balt bides .. 0.06 7 0.0614

.... 0.07 - 0.08'
Wool, washed •• •• 4.60 - 0.17
Wool, unwashed .. OAO/ - 0.11
Moap skins, dtps Old
tend».................... 0.88 0.60

600 0J8
0.00Rendered talkw 8.08

STiE
ON WALL STREET

Reading Forms Committee to 
Protect Stock in Propcwed 

DUaniution Plant.

STEEL COMPANY
PASSES DIVIDEND

Central Lenther. Common a-ad 
Preferred, Weaker, as it 
Also Ajax Rubber.

New York. Fob. 17—The 
Stable inflaanoos which have operated 
to the detriment of ouotefi vaires In 
the stock market for weeks past were 
effective again today, the trend of 
leadiK? Insees being mainly down­
ward. TnuHdg loot wxe of Us pro- 
fceslonal Aspects, save to «otaln too- 
la ted instance» where perststent offer- 
frffr bore the mark of Involuntary 
liquidations wising tram fresh Indus­
trial unsettiement or dubtooe diri-

un

Saving 'Reading Stock.

Orgenlwtk* of a protective commit­
tee by prominent Reading dhnrehokl 
ere directed renewed attention to the
general dtmmllsfsrti— resulting from 
the proposed /IteeohiUor plans. The 
Reading group more < 
excepting Norfolk and -'estera.

Weakness of specific issues, notably 
Central Lenther, common and prefer­
red: Akt Rubber and some of the 
lesw prominent specialties, at extreme 
losses of 1 1-2 to 6 pointa were ac­
companied by circumstantial reports 
of dividend “rendjustraents.’*

Steel Dividends Cut.

Existing conditions in the steel 
trade were reflected ia the reduced 
dividend declared by the Cambrai di­
rectors, and a further increase of 1<Me 
railway ©quipmen* evidence*! the gen­
eral curtailment of man üfadoring ac­
tivities. Reversing its order of the 
previous day, the market registered 
lowest, price to the last hour. Main­
tenance of call money at seven per 
cent, as against yesterday’s six per 
cent, rate provoke! farther bearish 
aggressions in which practically all 
gain* wene effaced at the heavy dose. 
Sales amounted to 600,000 shares.

Foreign Exchange Weaker.

All the foreign 
notably French. 
iSponteh netm.it tanoas and Scandina­
vian rates added to their recent set­
back. The Rank of England, however, 
again strengthened its liability reserve. 
Liberty Iseues and most other domes­
tic bonds, in flu ding rails 'were easier, 
the îoreign division also making frac 
tkm recewnens. Total sales, par val­
ue, aggregated $HM75,t>00.

i-kQemKM 
Belgian; 1

weakened 
Dutch and

We are offering

6%
cmr OF MONCTON 

SCHOOL BONDS
at

98.50 and Interest
Due June 1, 1930

«/. M. Robinson dfc Sons
8T. JOHN — MONCTON — FREDERICTON

>
W, of Cut 
fur AB ProducliuM

Abitibi Falls Five Pointa • 

Closed at Day’s Law of 
Points.

Montreal, Feb. 17.—The eetieadln* 
futurs In the trad to, ou tbe local 
stock exchame market today 
weakness of A tail hi wbtek on heavy 
selling preesure receded five points to 
41 and closed at tbe low at the day. 
The weakness In attributed 4o the cut 
In newsprint prices announced for the 
second quarter of the year and also

the

financing of the enterprise.
All the papers .were week. Bromp­

ton eotd down to 49, a net loan of 114 
points; 'Laurentide sold off 1-2 print 
to 871-2; Riordon dropped seven 
prints to tie on sales of roly. 160 
shares; Wayagamack loetll-S points 
at 817-8. The Spanish Rivers alone
held fairly well, the common losing
only a small fraction and the prefer­
red firm at 88, with neithea active. 
Here and there in the list, stocks that 
have recently been inactive scored 
substantial gains today.

Maple Leaf Up.

Maple Leafs, traded to for the tiret 
time this year showed a net rise of 
7 3-4 points at 145. Ogthtie added two 
points at 214. Penman’s added three 
at 102, ex-bonus two per cent." Sfcer 
win-WIlhams, also inactive recently, 
moved tip 6 points to 85. Sfeeei of Can­
ada gained a point at 63 and Domin­
ion Steel held -its ground at 47 3-4.

Substantial losses were scored by 
the Canada Car stocks, the common 
being down 1% and the preferred 1. 
Cement lost %. Lyaki was down 4 
points to 70.

The bond list was much more ac­
tive than recently and held steady.

Total sales. Mated 14,598; bonds 
$773,550.

Hi "

/ '
vp

...............-i—■—

PT

More Trouble AcrossLW.MAIRNEW 
DIRECTOR FOR 
N. B. PHONE CO.

■ 'i;

Border Keeps Prices And Lemons Lower1

At Winnipeg Lower In The ùty Markets
May Wheat in Light Offerings 

Shows a Tendency to 
Cheaper Prices Again.

Not a Single Advance Record­
ed on Any Commodity While 
Declines Were Numerous.

Over 1,000 Shareholders Re­
ported by Company at Its 

Annual Meeting.

EARNINGS PAY EIGHT 
PER CENT. DIVIDEND

Gasolene dropped two cents per gal­
lon, and Palatine and RoyaUto oils 
one cent, on the St John market this 
week.

The wholesale prices now quoted are 
gasolene 41 cents, Boyallte 38, Pala­
tine 33 cents.

California grapefruit was quoted at 
from $1.50 to $2 lower, this week's 
price being from $6.60 to $7.00. Cali­
fornia lemons were down a dollar at 
from $6.60 to $7.00.

Oats at from 78 to 80 cents per bush­
el, were lower by two cents. Country 
produce was plentiful and butter and 
eggs easier.

There was not a single advance In 
any line this week. Last week’s prices 
held firm, or declined to lower values.

Winnipeg. Feb. 17.—The local mar­
ket was quiet again today, resulting 
from the meagre reporte received 
from United States markets during 
wire trouble. May wheat prices 
showed a fluctuation of about three 
cents, wStii a lower tendency on very 
light trading, attributed to the ab­
sence of outside news or orders. 
Coarse grains were fractionally tower 
in sympathy.

The cash grain markets were quiet 
and featureless with fight offerings 

Special to The Standard and oo*y limited demands. Pre-
Fredericton, N. B., Feb. 17—Tbe an- aiiums were unchanged, 

nai meeting of the New Brunswick Quotations. Close. Wheat, May
Telephone Oouwnny was held here l s4%i Jlltv 1.723d. Onto. Mey
this afternoon, a large proportion of 51 1-8; jnly ^
the stock, which » now held *>y ™”;e rash pricvs: Wheat No. 1 North- 
tbM 1.1X10 indivldanl shareholders. crn , gtll. No . Northern. L891.2;
noet at whim are resident» at the ; > o 3 1S5 ,.8; No 4. i.go 1.3
province, betog reri-roroted. No. 5. L70 13; No. 6. LSI 13; teed

Col. Frank R BUCK, of aeckrille. track Alharta. Saekalcheww.UK president, was in 'he cnair. and ' ’ 9a*atelle1”
A W Mackin of St. John, the secre- aDd ^nnitot». 192 l rar^r^rarir «•led as s^rou,, ri _<»*. No. 2 cw 491-8; No. 3 cw 
the' meeting. The reports whlcc were 45 1-8; extra 1 feed 461-8: No. 1 feed
presented shove*! that the usual <tivv 43 1-8; No. 2 feed 39 1-8; track 491-8.
«lends had been continued to the bhare- TORONTO
holders, but inasmuch as the Increased 
rates had been in « fleet for but two 

of the pennd of nine months 
covered by the reports, the net earning 
had been only slightly more than, actu­
ally required to
alone. Tiie uanad annual dividends is 
8 per cent., as allowed by the Board 
of Public Utilities Oomntissfoners.

E. W. Msir a Director

Col. F. B. Black is Once More 
President and the Hon. F. B. 
Thompson Vice-President.

Wholesale Groceries
Sugar—

Yellow...........................$19.10 to $10.15
Standard......................10.60 ’■* 0.00

. 7.56 “ 8.00Rice, Slam ..
Tapioca .. .. O.Ü0 ** 014
Bean

White, per cwt. . . 5.75 “ 6.00
Yel'-cyed pr cwt.. 12.25 * 12.50

Mokaases ....................... 0.75 “ 0.00
Peas, split, bags 
Barley, pot, bags ,. 5.25 ** 6.75

Toronto. Feb. 17.—Manitoba ioats, 
No. 2 cw 49 1-8; No. 3 cw 45 1-8; ex­
tra No. I feed 45 1-8: No. 1 feed 43 1-8 
No. 8 leod 39 5-8; all In store Fort 
Fort Wmitem. Northern wheat, new 
crop No. 1 Northern 1.92% : No. 2, 
Nortbenu 1.89 1-2: No. 3 Northern 
1.85%; No. 4 Northern 1.80%, all in 
store Fort William. American cam. 
No. 2 yeMow 93; nominal, track Tor- 

TUe vacancy on the board of direct- onto, prompt shipment, 
ors by the reeign&tkm some months corn feed nominal. Manitoba barley 
ego of Hon. F. B. tiarvell, chairman in store Fort WhHiam. No. 3 cw 83%; 
at the Railway Commission, was filled No. 4 cw «8 1-2; rejects 581-2; No. 1 
toy tite appointment of E. W. Ma.tr. of fœd 58 1-2. Barley, Ontario malting 
Woodstock, who was recently etoetod s» to 90 outside. Ontario wheat. No. 

of Woodstock, where he is one 2, 1.90 to 1.96 f.o.b. shipping points, ac­
cording to freights; No. 3 spring. 1.80 
to 1.85: No. 2 goose wheat, 1.75 to 
1.85. Ontario oats. No. 2 white nom 
ma.1 47 to 49. according to freight out­
side. Pees. No. 2. 1.50 to 1.60, accord­
ing to freights. Buckwheat. No. 2, 95 
to 1.00. Rye. No. 3. 1.60 to 1.65. On­
tario thmr 90 per cent patent 8.50 
bulk seaboard. Manitoba Hour, track 
Toronto, cash prices: ftrst patents 
10.70; second patente 10.20. Mill feed, 
carloads, delivered Montreal freights 
bags included : bran per ton, $38 to 
$40; rimrts per ton $37 to $38; feed 
floor $2.50 to $27?5. Hay, No. 1 per 
ton baled, track Toronto $25 to $26; 
straw $12 per ton. car lots.

6.25 “ 7.25

Coranwsl. per beg .. 2.90 “ 3.00pay the dividends
4.20

Kelsins— »
Choice seeded .... 0.2»%“ 
Seedless, 16 ox . . 0.29 “

Salt, Liverpool, per 
sack, ex store . . 2.10 “

Soda, bicarb..........6.70 “
Cream of Tartar.. . 0.45 “

. .. 0.28 “

. .. 0.24 “
. .. 9J3 “

Washing soda.. . . 0.02% “
Cocoa...........
Chocolate .
Java coffee 
Coffee, special blend 0.47 “
Evapprated peaches . 0.27%“
Canned corn................1.95 “
Canned tomatoes .. 2.20 “
Canned peaches, 2’s.. 3.80 
Canned peaches 2%’s 6.75 “

.... 2.10 “

0.30
0.30%

2.15Canadian 0.00
0.49

Currants .. 
Prunes............

0.36
0.25
0.20
0.03

^Tthe most progressive and success­
ful young toueiees men at the place.

.... 0.51 “
• •• 0-38 - 
.... 0.48 “

0.60
0.45
0.53
0.56Board of Directors 0.30
2.00the only change made to'mis was — . ^ . .. ,

the board of dfrectora, the following 
members being re-elected :

^,L»5SiHSiâ,ï
B. Mcl'-dîTino 

Stontrral; Hoc. F. H. Thomtv-m ano 
A R. 311pp. tYederkîon. IIon^L lv 
Lodd. St. Stephen; H. P. RoblneTO, J. 
it RobiMOn. R. B. Dmeratm IM. J. 
J,. MoAvity eJid Dr A. P. Barnhill. St 
John.

2.25
3.8a
5.30

Peas ...................

Fq» 8 1-2-lb! box.
Tea, Oolong ..
Nutmegs ................
Cassia . - -............
Olovee. ground ...
Ginger, ground .. .. 0.30 
Shelled walnuts* .. .. 0.55 
Shelled almonds . . . 0.55 
Walnuts, lb. .• .... 0.2$ 
Filberts
Almonds ................ m 0.24
Flour, Man., bbls .. 0.00 
Flour, Ont., bbls. ... 0.00
Rolled oats .................0.00
Cheese, per lb ..
Lard, pure tub. .
Lard, compound,

2.50
0.000.22

0.00 2.16
0.76.. 0.56 

.. 0.40 
0.30 

.. 0.65

0.45
0.34
0.T0
0.32
0.C0
0.58The Executive Officers

subsequent meet-
0.24

will have to be expended on recon­
struction. equipment and new lines 
and a very considerable amount on 
new buildings, making a total budget 
approximating $500,000.

It is with sorrow that we refer to 
the death of'bar late President, Mr. 
S. H. White, who for many years oc­
cupied a prominent position as the 
head of this company. We also men­
tion with regret the retirement from 
our Board of Hon. F. B. Carvell. Mr. 
Caryçll has. for many years been a 
most active and useful member of this 
Board and his retirement is a distinct 
loss.

0.19 0.20

«wUpi-s-—President. Col. *. B-J?la,CK’ ameers. v p Thomp-lst viceoresMemt, Hon. r. •
vioe-prestdeot. «°1- **~

Addiliima memliers of m^- 
H P. Robinson and non.

0.25
“ 1295 

12.20 
“ 9.50

.. 0.30 “ 0.31

.. 9.21% “ OJ62 

. . 0.16%“*4^.17 
Meats, Etc., Wholesale

O’Leary 
aging board
I. R. Lodd.

Mr. Mackin was
P. If

elected auditor.

reelected seermanr- 
tilanchet, of St.

Beef—t rea surer.
John, was .0.16 -

Batchers’...................0.10 “
0.08 “

0.18Western
0.12The President’s Addeesa

The president's report. b?
A-trai y R Black was as follows.

tor the year endiM December 31»t.
19°0 vour Directors

fact that in compliance

rSrmer line circuit have h-m jerV 
ôd and the toll system has_ been to 
y rpased bv the erection of 7a0 miles
«^copper and phantom circuit. There Account receivable

been a rotlstactory increase j LloeM $»kt. .........
IB the number of long distance .-alK

-Comiro to the ftianclal «<>'. ‘'«rt • |
i*ponding increases will be found both 

-tû earnings and expensed. Owing 
«slay in receiving our increased rates, 
the net earnings of the Company have 
been very much below the required 
amount. The statement attacned 
herewith shows net earnings for the 
nine months of about $4,000 more 

sufficient to pay dividende on the 
capital stock, without, however, allow- 
log anything to be placed to reserve 
for depreciation.

0.10Country .
Veal..............
Mutton .. 
Pork,..............

.. .. 0.19 “

.. .. 0.08 “
0.22
0.10The relations between all members 

of the staff and employees have been 
most satisfactory and we cannot close 
our report without calling attention 
to the excellent service rendered the 
Company by all those in its employ...

Financial Statement.
The financial statement was as fol­

lows:

0.18 0.22
.............................. 10.18 “
Country Produce Retail

0.20call attention to 
with the

Butter—
Creamery.................... 0.65 “
Per roll........................0.50 “
Per tub ........................ 0.50 “

ivggs, case..................... 0.70
Eggs, fresh....................  0.68 “
- ...«.iiyis. i«ei ib. .. 0.55 
Fowls

0.00
0.54
0.54
0.7»

Awete end Liabilities, December 
31st, 1920.

Assets.

0.70

Q.U'i.'-t
70.. 0.Ô0 “

.. 0.00 “

. . 0.00 ••

.. 2.75 “

Plant ... 
Supplies

- • $2.608.753.31
• - 202.192.121
• •• 176,413.58 I ^‘-ese . .........

101.902.80 Potatoes, per bbl.
------------------ RabbitA per pair, ... 0.25 “
$3,088.20l5i Pigeona per pair, .. 0.60 “

Green Goods Retail

0.60
0.00
0.8 F
0.00

Liabilities.
Capita! stock ........... ..
Capital stock subscribe
Debentures .........................
Reserve service connection

chg...........................................
Total reserve for <|eprecia-

Royal Bank of Canada ..
Accounts payable ................
Dividend declared Dec. 

16th, 1990 ...........................

. $3,099,590.00 
rs 14,577.04 

41,000.00
M nt parsley • 9.99M<nt g lbs tor... 0.00 

. .. 0.4C

0.60
0.15
1.25
0.U

5,740.75 0.26Ouioos,
«LtieTasw. P»r 1J- 
Raddahee, per bunch. 0.99 ^ per head . 0.09

0.50
681^64.19 
100,000.00 

82,224.42

0.60
0.10
0.19 •Lettuce,
0A9

4091.80 .. 0.00Parsnipa. per Pk* •
Beets, V* PJ®* •■ n 1n

Squash, lb. .. r

Sweet potatoes, lb....9.90
rrah apple*, per pk. 0.40ciSbwrtw. per <H . 0.00

Ot«a v* ïikT..V«
Gariic, pet lb .. .. 9.90

Fruits, Etc., Wholesale

0.60
9.00 MlReplacement Work. $8,066,379JO 

21,889.61
“Zejs
- OJO
“ 0.04
" ,0.59 
M 0.15

b Surplussomething overr Dorlnx the yexr 
$81,000, was drawn from depreciation 
reserve for replacement. You will 
eote that our reserve for depreciation

$3,066,261.81
Audited and Verified,

P. F. BLANOHET, C. A. 
v Auditor.

is reduced by that amount.
• this amount is considered in Conner 
ÜOB with the fact that the preceding 
financial year left us $80,000 short, and 
tbit vear $116,000 short in the amount 
considered necessary for depreciation 
reserve—malting a total shortage in 
this account erf approximately $200 - 
PfQ the necessity of increased rates 
is clearly demonstrated. The rates 
•dw In effect were granted the Com-, 
pan y in July, 1920. but the statement 
fidrewlth submitted shows the full 
IHeBefit of these rates for less than two 
jgpnths. Your directors anticipate 
tilt the net earnings for the coming 
year will show » substantial increase 
and put the company In a position to 
maintain tbe necessary depredation 
reserve. It will talks several years.

0.60
0.30Earnings and Expenses.

For Nine Months Ending December 
31st 1920.
Earnings.

9.5C
0.60

Gros^
........... $689.786.45 Florida grape-fruit .. 6.60

.Mewtiia lemons......... 9.90
CaH forais lemons .... 6.59
Cat oranges.................6.00
Bananas, per In . . 0.09

7.90
Expenses. 

Operating expenses ....
6.99
7.90672,457.89
7.50

Net revenu» ......... ..^.$117,318.66
Profit and Lose.

o.:$
0.24

Cr. Canadian onions, par
cwt .................2.78

Cocoanuts, per sock 0.09 
N. 8. Applet W .. 3.50

FleK Retail ~

1
3.00By surplus Mar. * 

Slst 1900 ....>$ 7,283.20
By premium on 

capital stock ... 10,649.00 
By accrued divi­

dend
By net revenue tiff,868.86.

Î.ÜJ
7.60

0.00 0.40unx o.oo 441er, to ferine Its depredstiro sc- Cod.
rtnnsn won ..... 0M ■exe

* 0.14 
" 0A0 
” 0.40
- 0.44
r 0.07
- OJi
- L44
* 4144

to ii7.Trt.ei 0.00■ttot the 
Into e*ect ot the new rates 

Immediate loss ot sheet

to ::.... «
To Interest am* 

bonds ,^.r4 LSS7J50 0.00
0.60; Is
0.00the net loss UM97.09 

.....« $ 21,882.61 
ioronr. a jl.

SS25.,wie.:::::
0.00

T."etell
•M • OJt

Salti>. r.
«MM*ira rmz **
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• :; ..
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