DIRECTOR FOR
~N.B. 'PHONE CO.

Over 1,000 Shareholders Re-

ported by Company at Its
Annual Meeting.

EARNINGS PAY EIGHT
PER CENT. DIVIDEND

Col. F. B. Black is Once More
President and the Hon. F. B.
Thompson Vice-President.

Special to The Standard

Fredericton, N. B, Feb. 17—The an-
pal meeting of the New Brunswick
Telophone Cowppany was held here
this afternoon, a large proportion of
the stock, which is now held Dy more
theén 1,000 individaul shareholders,
most of whom are residemnts of the
province, being represented.

Col. Frank B. Black, of Sackville,
the president, was in ‘he chair, and
A. W. Mackin, of St. John, the secre-
tary-treasurer, acted as secretagy of
the meeting. The reports whico were
presented showed that thre usaal divi
gdends had been continued to the share-
holders, but inasmu~h as the increased
rates had been in eflect for but two
anonths of the period of nine months
covered by the ropoxts, the net-earning
had been only slightly more than actu-
ally required to pay the dividenils
alone. The usual annaal dividends is
8 per cent., as allowed by the Board
of Public Utilities Commissioners.

E. W. Mair a Director

The vacancy on the board of direct-
ors by the resignation some months
ago of Hon. F. B. Oarvell, chairman
of the Railway Oommission, was filled
by the appointment of E W. lla.\;. of
‘Woodstock, who was recently edvted
mayor of Woodstodk, where he =8
of the most progressive and SuCIess-
ful young busiess men of the place.

Board of Directors

This was the only change m»de‘ in
the board of directors, the ruanz
former members being re-elected:—
Col. ¥. B. Black, Sackville; W. B
Snowball, Chathem; Hon. P. J. Veniot,
Bathurst; R. O'Leary, Richibuctd; 38

Sumper, Moncton; L. B. McFariand,
Montreal; Hon. F. H. Thompson, and
A. R Sipp, Fredericton; Hom. L. K
1odd. St. Stephen; H. P Robinson, J.
ML Robinson, R. B. Bmersom, ool J.
1. MoAvity and Dr. A. P. Barnhilt, S8
John.

The Executive Officers

i ent meet:
The directors at @ ‘mmmu
mg re-elected the following ﬂti'.\l(l:?
officers: —President, Col. F. B, Blac ;
1st vice-president, Hon. F. P. Thon\lg
son; 2nd vice-president, 00}. i
O'L(.yu'v Additions members of man:
sing board :—H. P. Robinson and FHon.
4
1. R. Lodd. : S
ackin was reei soted secr® 'y
(re‘:;r::;tbil;‘ul p. F. Bianchet, of S
John, was elected auditor.

The President's Address.

The president’'s rewx rt, au’nm\ﬂAed by
Col. F. B. Black was as {nhow-;L oy
«Sgbmitting the apnpudl sia em_:‘
tor the year ending December 3 aw
1920, your Directors <».‘1‘H :u.te:)ixignme
o ':‘.r‘: that in compliance v t
1-?:;;:35 in our h,\'v—\:xyvs rmn!r&k:xggtlh-i
\iusiness vear to terminate on} the e
of December, the financial .«mtelm .
herewith submitted covers fm)zlb"
months from Avpril 1st to Dece N
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May Wheat in Light Offerings

Shows a Tendency to

Winnipeg, Feb. 17.—The local mar
ket was quiet again today, resulting
from the meagre reports received
from United States markets during
wire trouble. = May wheat prioes

cents, with a lower tendency o very
lght trading, attributed to the ab-
sance of outsile news or onders.
[l‘oarse graing were fractionally tower
{in sympathy.
| The cash grain markets were guiet
and featureless with Tght offerings
and ooly limited demands. Pre
miums were unchanged.

Quotations. Close.
1.84%; July, 1.7234. May
51 1-8; July 5112

Cash prices: Wheat No, 1 North-
ern. 1.92%; No, 2 Northern, 1.891.2;
No. 3, Northern 1.851-8; No. 4, 1.801-2
No. 1701-2; No. 6, 1.511-2; feed
1.41 1-2; track Alberta, Saskatchewan
and Mubitoba, 1.921-2

Oats, No. 2 cw 4918; No. 3 cw
45 1-8; extra 1 feed 451-8; No. 1 feed
43 1-8; No, 2 feed 39 1-8; track 49 1.8,

TORONTO

Toromto, Feb. 17.—Manitoba oats,
No. 2 cw 491-8; No. 3 cw 451-8; ex-
tra No. 1 feed 45 1-8; No. 1 feed 4318
No. 2 feed 3935-8; all in store Fort
Fort William. Northern wheat, new
crop No. T Northern 192%:;: No. 2,
Northern 18%1-2; No. 3 Northem
1.85%; No. 4 Northern 1.80%, all in’
store Fort Willam. American com,
No. 2 yellow 93; nominal, track Tor
onto, prompt shipment. Canadian
{corn feed mominal. Mamitoba bdarley
| in store Fort William, No. 3 cw 83%%;
| No. 4 ew 681-2; rejects 581-2; No. 1
(feed 581-2. Barley, Ontario malting
185 to 90 oufside. Ontanio wheat, No.
, 1.90 to 1.95 f.0.b. shipping points, ac-
cording to freights; No. 3 spring, 1.80
to 1.85; No. 2 goose wheat, 1.75 to
1.85. Ontario oats, No. 2 white nom-
imal 47 to 49, according to freight out-
side. Peas, No. 2, 1.50 to 1.60, accord-
ing to frefghts.” Buckwheat,«No. 2, 95
to 1.00. Rye, No. 3, 160 to 1.65. On-
tario flour 90 per cent patemt 850
bulk seaboard. Manitoba flour, track
Toronto, cash prices: first patents
10.70; second patemts 10.20. Millfeed,
carfoads, delivered Montreal freights
bags included: bran per ton, $38 to
$40; shorts per ton $37 to $38; feeq
flour $2.50 to $275. Hay, No. 1 per
ton baled, track Toromto $25 to $26;
straw $12 per ton, car lots,

Wheat,
Oats,

May

will have to be expended on
struction, equipment and new lines
and a very considerable amount on
new buildings, making a total budget
approximating $500,000.

It is with sorrow that we refer to
the death of ‘our late President, Mr.
S. H. White, who for many years oc.
cupled a prominent position as the
head of this company. We also men-
tion with regret the retirement from
orr Board of Hon. F. B. Carvell, Mr.
Carvell has, for many years been a
most active and useful member of this
Board and his retirement is a distinct
loss.

The relations between all members
of the staff and employees have been
most salisfactory and we eannot close
our report without calling attention
to the excellent service rendered the
Company by all those in its employ.. .

‘Financial Statement.

The financial statement .was as fol-
lows:

reton-

Assets and Liabilitles, December
31st, 1920,

Assets.

Plant iy

Supplies Vs

| Accounts receivable .
| Licuid fsSets

$3,088,261.31

Liabilities.
099,590.00
Debentures

Reserve service connection
chg.

41,000.00
5,741.7%

681,254.19
Royal Bank of Canada ... 100,000.00
Accounts payable
Dividend declared

16th, 1980

$3,006,379.20

$3,088,261.51
Aundited and Verified, i
P. F. BLANCHET, C. A,
5 Auditer,
Earnings and Expenses.
For Nime Momthe Ending December
31st, 1920,
Earnings.

showed a fluotuation of abpout threej

21,882 81 Turai]

lon, and Palacine and Royalite olls

one cent, on the St. Johm market this
week.

cine 33 cents.

California grapefruit was gquoted
from §1.50 to $2 lower, this week's
price being from $6.50 to $7.00. Cali-
fornia lemons were down a dollar at
from §$6.50 to $7.00.

Oats at from 78 to 80 cents per bush-
el, were lower by two cents. Country
produce was plentiful and butter and
eggs easier.

There was not a single advance in
any line this week. Last week’s prices
held firm, or declined to lower values,

Wholesale Groceries
Sugar—
Yellow. .
Standard ..
Rice, Siam ..
Tapioca
Beans—
White, per cwt. ...

.+$10.10 to $10.15
. 10.60 *

Molasse
Peas, split, bags
Barley, pot, bags ..
, per bag ..
Cornmeal, gran ..
Raising—
Choion seeded .. ..
Seedless, 15 oz .
Salt, Liverpool, per
sack, ex store .

Evapgrated peaches .
Canned corn . "
Canned tomatoes
Canned peaches, 2's.,
Canned peache:

Peas ...
Dates

Figs, 8 1-2-1b. box....
Tea, Oolong .. .. ..
Nutmegs .... Tiia
Cassip «. ey
Cloves, ground
QGinger, ground ..
Shelled walnuts®.. ..
Shelled almonds . . .
Walnuts, 1b. ..
Filbents ....
Almonds .. .....
Flour, Man,, bbls
Flour, Ont., bbls.
Rolled oats 5
Cheese, per Ib .. .. 030 * .3
Lard, pure tub, ..... 0.21% “ 022
fLard, compound, ... 0.16% “=y.17
Meats, Ete., Wholesale

- 0.00
. 0.00

“ 1295
“_12.20
. 000 “ 950

Beef—
Western ........ .. 0.15
. 010
0.08
.. 019
. 0,08
018
e .:0.18
Country Produce Retail
Butter— /
Creamery ..
Per roll ....
Per tudb ....
Pggs, ocase
Fggs, fresh,
o GHS,
Fowls

0.18
012
0.10
0.22
0.10
0.22
0.20

.. 0.65
. 0.50
. 050
. 050

0.68
. dad
0.t
. 060

pes

Rabbi‘s, per pafr, ...
Pigeons. per pair,
Green Goods
Apples, per peck ..
Cabbage, native, es.
Mushrooms, per Ib. .
M.nt and parsiey . -
Oudons, € Ibs for...

Pot;\:n.u‘-.-‘ . fp“ »
Maj 8! ¢ &
Radishes, per. bunch

Lettuce, per head .
Parsnips, i
Bm’;w""‘ 0.
Celery, e/
M-{p&k....
Squash, 0. .. .. :- :.::
Sweet pmn'-'n."lb....o.u
Crab apples, per pk.  0.40
Cranberries, per 4t . 0.00
fireen and red pep \s.
pers, ‘per rk,. s ‘::
Garlie, pec 4D+, .. 0.00
U Fruits, Ete, Wholes

22 8¢ 22y

Gasolene dropped two oemts per gal-

‘The wholesale prices now quoted are
gasolene 41 cents, Royalite 39, Pala-

at

*1Un Pac Com

stable influences which have .
to the detmiment of cuoted valres in
the stock macket for weeks past were

y, the tremd aof
leading lasues being mainly down-
ward. Tradigg lost nome of its pros
fessional @bpeats, save in certdln iso-
lated instances where persistent offer-
Ingd hore the mark of involun

tary
liquidations arising trom fresh indus-
triad or divi-
dent prospects.
Saving 'Rnding Stock.

Organjzation of a protective commit:
tee by pr Reading eharehold
ers renewed attentiom to the
general dissatisfaction resulting frem
the proposed dissolutior plans. The
Reading group e or less reacted,
excepting and Testern.

Weakness of specific issues, notably
Central Laather; commorn and prefer
red; Ajax Rubber and some of thel
less prominent specialties, at extreme
losses of 1 1.2 to 6 points, weme ac-
companied By circomstantial reports
of dividend “readjustments”

Stee! Dividends Cut.

Existing comditions in the steel
trade were reflected n the reduced
dividend declared by the Cambrai di-
rectors, and a further increase of idle
railway equipmen‘ evidenoell the gen-
eral curtallment of manufacturing ac-
tivities. Reversing itc order of the
previous day, the market registered
lowest. price i the last hour. Main-
tenance of call money at seven per
cent. as sgainst vesterday’'s six per
cent. rate prowvoked further bearish
aggressions in which practically all
gains wene effaced at the heavy close,
Sales amounted to 600,000 shares.

Foreign Exchange Weaker.

All the foreizn efhanges weakened
motably French, Belgian, Dutct and
Spanish nregmittancas and Scandina-
vian rates added to their recent set-
back. The Bank of England, however,
again strengthened its Hability reserve.
Iiberty issues and most other domes-
tic bonds, including rails’were easier,
ision also making frac-
tion recessicns. Total sales, par val
ue, aggregated $10,175,000.

N. Y. GUOTATIONS

Open High
Am Oar Fdy .12434 13245%
Am Loco .... 86% 86%
Am Smelting . 4415 4%
Anaconda .... 39% 39%
Am Tele 100% 100%
Atchison . 823 82
Am Can ..... 30%
Am Woollen ..
Beth Steel
Balt and O C. &
Bald Loco ... §
Ches and O

Low Ciose
124% 124%
¢ 85
3%
395
s 100

)

Chandler

Erie Com

Gen Motors

Gt North Pid.
Inter Paper ..

Mex Petrol ..

N YNH and H

N Y Central., 73
North Pacific , 84%
Pennsylvania. 403§
Pr Steel Car . $2%
Reading Com 76
Republic Stl .. 67
St Panl

Stromberg ... 39
J121% 121%

U 8 Stl Com.. 84% &
U 8 Rub Oum.-‘ﬂ'*~ T15%

Willys Ovl'd . : 8
West Electric, 46%
Sterling .....888% ....
N Y Funds; 16% Dpe.

B
ST. JOHN BANK CLEARINGS
The, weekly bal

John were $3501,334
time last year they
E

$2,879,216, '

Florids grape-fruit .. 6.50 -
Meseina lemons ..... 0.00

Salt Mackerel, @ach . 0.00 ¢
Salt Trout, per Ib .. :.oo "
per .00~

0.50

o 37, 40 at 2T%.

tial gains today.
Maple Leaf Up.

Maple Leafs, traded in for the first
time {kris year showed a met rise of
73-4 points at 145. Ogillvie added two
points at 214. Penmen's added *hree
at 102, ex-bonus two per cemt. Sher
win-Willams, also inactive recemtly,
moved ap b points to 85. Steel of Can-
ada gained a point at 63 and Domin-
ton Steel held its ground at 47 34,
Substantial losses were scored by
the Canada Car Stocks, the common
being down 1% and the preferved 1.
Cement lost %. 'Lyall was down 4
points to 70.

The bond list was much more ac-
tive than recently and held steady.
Total sales, listed 14,598; bonds
$773,550.

(McDougall & Cowans)
Bl

Abitibi

Braziliap L. H and P..
Brompton .. siiv e R
Canada Car .
Canada Car PN.
Canada Cement
Canada Cement Pfd
Canada Cotton ...
Detroit United ..

Dom Iron Com..
Dom Tex Com........ .
Laurentide Paper Co..
MacDonald Com ...

Mt L H and Power...
Ogllvies
Penman’s Limited
Quebec Railway ..
Riordon

Shaw W and P Co....
Spanish River Com
Spanish River Pid....
Steel Co Can CoM....
Toronto Rails ..
Wayagamack .

. %

Morning

Steamships Com—130 at 37%, 19 at
38, 25 at 37%.
Steamships Pfd—30 at 68%, 25 at
684, 35 at 69. ; o
Brazilian—76 at 34%, 25 at 34%,
95 at 34%. ‘

Dom Textile—85 at 109, 75 at 108%,
150 at 108, -

Canada Cem Com—440 at 60, 25 af

4| 59%, 156 at 591, 25 at 597, 50 at 693%.

Steel Canada Com—20 at 621, 209
at 63, 76 at €3%.

Momtreal Power—z\z at 82%.
Abitibi—70 at/ 464, 30 at 4634, 206
at 451%, 185 at 45%, 190 at 45%, 25_ at
46, 190 at 456%, 75 at 45%, 385 at 45%,
35 at 45%, 50 at 46%.
Bell Telephone—5 pt
Wi o 4
Toronto Railway—30 at 716,

Detroit United—25 at 93.

Canada Ca» Pfd—10 at 70%, 5 at TL
Ogilvies—25 at 212, 30 at 212%, b
at 214,

Leurentide Pulp=160 at 88, 15 al

%.

Smelting—15 at 20%.

Illinols Pfd--30.at 71, 10 at 703,
Wa; k—20 at 82. X
Quebec Raflway—b6(Q at 27%, 16 at

fr Com—10 at 30%;
lectric—20 at 463 ,
Com—65

106%, 35 at

Atlantic 8
Winnipeg
Breweries
78, 75 at 77.

88, 35 at 884,
50 at 49%, 3 at 650%, 50 at 49%,
1—30,

Loan—-08%  98%.
1933 Victory Loan—88%. -
{ “193¢ Vietory

~96%.
193¢ Victory Loan—85%.
& Aftarnoon
', Steamships Com=-31 at 37%, 1 at
1%, 50 at 37%.
Steamships

:| 25, 6 at 25, 50 at 25 1-8, 50 at 26 14, 3

*fto $26.00.

‘14534, Pork, May $21.15.
J\jy $1L.76. :

Dom Iron Com—16 at 107, 25 at 1064 Brewerles Com—135 at 62%, 50 at

at 53, 120 at
‘s/‘,;., River Com—15 at 77%, 10 at
Span River PIi—10 at 87%. 268 at
1,005 .at 50, 15 at B0,

Pra—1 at 8%, 15 at

profits in its history, a :
$784,369. At its end 'the year's de-
posits were $53,011,997 against $83,
936,616, Tatal assets of .the bapk
gained to $90,183,979, an inmcrease of
.| close to $40,000,000 during last
LI S
Unlisted securities
Montreal Stock Exchange
Pulp 5 at § 12; Tram_Power 14;
| National Brick 25 at °, 2F at 9,25'at 9,
25 at 9 12; Laurentide Power § at
B8; 1 at 58; 15 at 58; 6 at 68; New
Riordon ptd 60 at 79* New Riordon
B at 25, 4 at 25, 5 at 25, 30 at 26, 15 at

at 26 14, 1 at 26; Cdr Notes $227.50
at 78, $1,478.76 at' 79, $295.79 at 79,
$500 at 79,

* s .

New York funds in Montreal are
quoted at 15 1-8% premium, Sterling
in New York demand 3.83 3.4, cables
3.89 1-2, Sterling in Montreal, demand,
447 3-4, cables, 448 1-2.

LONDON OILS

London, Feb, 17.—Close, Calcutta,
linseed £18. Linseed oil 32s. Sperm
oil £50. Petroleum, Amenican refin-
ed 2s 8%d, Spirits 2s 434d. Turpen-
tine spirits 62s. Rosin, American
strained 24s. Type G 25s 6d. Tallow,
Australian 39s 9d.

MONTREAL PRODUCE

Mongreal, Feb. 17.—~Oats, Canadinn
Western, No. 2, 68; Oats, Canadian
Western, No. § 64.

Flour, Man. Spring wheat patents,
firsts, $10.70. ;
Rolled Oats, bag 90 Ibs, $3.40.
Bran, $38.25.

Shorts, -$36.25,

MAHON BOND

CORPORATION

101 Prince Wm. St.

i

IBOND

e e e

Investors should ask
for our February list.
1t contains many’ at-
tractive issues of Gov-
ernmgnt, Provincial,
Munieipal, Publie Utll-
ity and Industrial
Bonds which we are
recommending for in-
vestment,

Securities

Hay, No. 2, per ‘om, car lots, $25.00
Cheese, ‘fingst easterns, 27 to 27%.

LONDON MONEY MARKET.
London, Feb, 17.—Close: Bar sil
ver 34%d per ounce. Bar gold 104s
11d. Money 534 per cent. Discount
rates, short bills 7 per cemt.’ “Three
months bills 634 to 613-16 per cent.
Gold premiums at Lisbon 140,

CHICAGO. .
Chicago, 17,—Close. Wheat
March, 1.68%4; May 1.59. Corn, May
69 7-8; July 717-8. OQats, May 45; July
Lard, May
$12.20; July $12.57. Ribs, May $11.30;

-
at 44%, 136 at 44, 10 at 43%, 25 at
43%, 100 at 43%. 100 at 4834, 100 at
:32, 25 at 43%, 280 at 42%, 25 at
2%, 4

OOu.nndn Car Pfd—25 at 70%, 25 at

Canada Car Com—@25 at 333,

Gen KElectric—15 at 106.
87llznnmtide Pulp—-138 at 88, 235 at
Smelting—35 at 20

Riordon—25 at 135, 126 at 136,
WcDonalds—15 at 24%, 20 at 24%.
B C Fish—25 at/44%.

Quebec Railway—55 at 27%.
Atlantic Sugar Com—110 at 31,

52%, 10 at 52. :

7*?4” Rives Com—i176 at 78, 126 at
T4%.
Span River PIfd-—36 at 88%, 60 at
87%, 110 at 88.

Brompton—65 at 49%, 125 at 493,
200 at 49.

"I‘zym-—mo at 70, 25 at 69%, & at

Dom Bridge—& at 86%.
Penmans L4d—45 at 102,

550"
INCREASE

Winnipeg’s péptilation has in-:
creased 550 p. c. in 20 years.

Winnipeg Electric
Railway Company

has carried 59,000,000 passengers
for the first 11 months of 1920,

Their net earnings have .in-
creased 50.60 p. c. over the same
perigd of 1919,

We believe the securities: of
Winnipeg Electric Railway Com-

pany

possibilities.

offer . great investment

We are offering the 8 p. ¢
Preferred Stock of this Com-
pany to yield over 81/ p. «. and
recommend it.

Ask for special circular,

EASTERN  SECURITIES
COMPANY, LIMITED

St. John, N. B, :

Halifax, N. S.

N

We are oﬁenng“

6%
CITY OF MONCTON
SCHOOL BONDS
at

98.50 and Interest
. Due June 1, 1930 .

M. Roblnson & Sons

ST. JOHN ~— MONCTON — FREDERICTON

I8

e

ALL

DOUGALL & COWANS
ince Willam Stret, S Jobn, LB,

! Forace ¥ Munro, built
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insured, had &

otk last N
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And This Year's
i
With stx of the company's
in Halifax, the plans of the
‘Coal Company for the pres
becomes of interest. They
year with an addition of:
fraighters to the floet previe
ed;  The names of the n;n
Rose Castle, 12,000 tgne de
capacity; the xnmounmd -
dead weight, an
dead  wely
first two named are oW
iy by the Dominion Ooal Oc
controiling interest is' he
third. The Rose Oastle an

hild carried cargoes of coi
as allege

done duping the season. TV
for coal at the mines in C
and the decrease in produ
principally the cause. Ma
colliers commandeered duris

bave now been rel
with additical tonnage com
market, it s anticipated t
the next year or two this tn
regain the position it held p
war.

New York “AC
And Inefficient

Atbany, N. Y., Fab. 17.-
o single district and a sin
ity for the port of New
urged by Governor Miller §
massage to the legialature
trapsmitting the joint repos
prehensime plan and recom:
of the New York-New Jense
harbor develomneuh:t comm

rarnor wrote t no *
%hchi view,” should be
to delay action on' the pro




