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REPOËT OF THE DIRECTOR'S

OF THE

Bocutij,€i\\\üi\ permanent tyiuWm m\) Ratings
TRANSACTIONS OF THE SOCIETY,

FOR THE YEAR ENDING JANUARY 31st, 1857.

THE

Havered at the pmod

• TSS^^lSXLm. Htiving continued the system of allowing Rémunérât.veitscounUo persons 
who*preferred paying up their shares in full', several'members have availed thSnseltes of it, and the number of 

shares now amounts to 98R . f*'-
From £1,000 per month the income of the Society from members has steadily increased 

at the present time: Notwithstanding the general stringency of the money market the Deposit branch of fhe Co - 
mnv’s business exhibits #net increase of more than fifty per cent, on that account during the past year. 1 he Board 
B Lntbued to esercise great caution in the selection of Vropcrties'offcred in pledge tor Loans and hg, areaggtn 
enabled to state that the Society holds abundant Real Estate as security, for all advances made, while the comparatively 
small amount of arrears proves that the engagements entered into by borrowers have been generally met with
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Vs affording an additional safeguard against the possibility of inconvenience ,n the even of an unusual demand, 
being made on the funds of the Society, it has been deemed expedient to invest a portion of the money deposited for 

.gcciunulation, in a security readily available at any time, and accordingly 116 shares m the stock of the Bank of 
Upper Canada have been purchased for, and arc held by the Society.

The result of the operations thus briefly referred to, is shown in the amount standing to the credit of the Share- 
holders as Profit realised, being equal to 18 per cent, per annum compound interest on the invested capital and 
although it would be preniatUTo to state that such a rate of interest will be maintained, the Directors arc not 
aware of any reason for supposing that any considerable diminution for some time is probable. It may be satis­
fy to the members to be informed teUd»

member» arc not allowed to receive any interest or dividend 01

e
ember» arc ^nut allowed to receive *77^ ^g^t^bcing compounded /

itlmrivaient tTtheTTbeinp paid to the Shareholder every month, and by him reinvested without ^
of time at the same high rate of interest, a consideration which, if estimated at its real value, is a

Bn
monthly, makes
expense or loss of 
very important one to investors.

Bein" now firmly established, with a large capital and steadily increasing resources, the position of the Stock of 
the Society will compare favorably with that of any of the monetary institutions of the Province, the chief elements 
of a desirable investment, security, advances being made on ample real estate only, ami ability, in being alwajs con­
vertible into money either by transfer, or sale on short notice to the Society, and large ultimate jaojit, being combined 
to an extent to which few investments can lay claim.

While the advantages presented to Capitalists are not inconsiderable, especially as a means of accumulation by 
frefluent periodical payments, to those who are able to withdraw from their present resources jarge or small sums tor , i
future requirements, the system of the Society seems peculiarly adapted; and whether the object contemplated 
be to relievo incumbered property, to acquire real estate, to enable young men to commence business, to make provision 
for old a"0, or any of the other beneficial purposes in which a cash fund may bo judiciously employed, it would be 
difficult to indicate a more satisfactory method for its attainment than by investing shares in this Association.
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JOSEPH D. IUDOUT,
PRESIDENT.

J. HERBERT MASON, J
Secretary.


