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WARNES RE NERVOLS

WIS IS

rén@ Prices atl New York All Week |

Local Market in Like —
Condition.

ce,
S:‘t'gtr:izyogvcplng, Feb.‘ 6.
Wall-street secuﬂ![eg have had bui‘one
tendency during the ‘week, and: that dov'm-
ward. Gossip corresponding to the way
of the market has accompauied the decnn.e,‘
and careful sifting of the pews cmunutln;
fr¢m the exchange would fall to diseovgr
one reason why piices should “advdnce.

-ctly natural, ans al-
O e o e I tad Wessitih o SN
together consistent with t it
York, Wwar talk has cousumed m o
the wees's gleanings,-and the actpal ¢ 8
LuinDantion of the event would ut feast re
llave-the monotony, and afford the uca_x_!l
wosking for lower prices a chance to (ovu.‘i
sud that probably at a loss. The wee
his heen unusuaily prolitic of toNt“! X“&
suvory to purchasers baving inclw ed
schemes for increased capitahization, “;
vices of pending call by we goveilment
for funds for the payment of tue lau"ll!tlh
Canal project, cuts ip railroad mles,_ w
& ‘general display of decrcasing earnings,
ard rather wild and unprofitable specula-
tion in the cottom and cotiee markets. (_o}l-
sidering the manpy unfavorable gactors,
prices have withstood pressure with moder-
nte firmness, and except In isolated ig-
stances liguidation is mot thought to have
played a promdnent part in the making of
values, Viewed in the most: favorable
light, with the surroundings duly provided
for, stocks cannot be regardéd as cheap,
byt this does not prevent present holders
frem recarding outside interference in tnzs
behalf. The most unsavory of the week’s
etents are the announcements of new obH-
gations entered into by Pennsylvania, Dela-
wave aud Hudson and Missouri Pacitic, and
these doubtless; are the afterndath of the
lafge increases recently shown in the loan
accounts of the New York banks. Coming
a8 these items of increased capitz! do upon
deereasing net earnings, shareholders may
wéll express anxiety regarding the future.
That tbe resources not only of ladustrial
copcerns, but of many of the raliroads,
were drawn upon to the utmost during the
past three years to provide dividends, is
néw becoming apparent, and unless re-
ceipts from traffic earnings can be main-
tajned as against decreases In every other
branch of industry, shareholders will have
to, be satisfied with smaller payments ‘in
tbf near future, Financial balance sheets
with surpluses are confusing, and unless
the latter assets consist of a Jlarge
proportion of cash, they are also cxtremely
misleading. IEvidence of this is npparept
in| the recent $6,000,000 flotatéon by - Mis-
souri Pacific, that will serve to dispel some
of the confidence ' reposed in American
meéthods of financing, The call of Secre-
tity Soaw for repayment of - $20,000,000
of government deposits will serve to tighten
the money markets, but it bas been-com
puted that only about 25 per cent. of this
amount will require to be found by the
Neéw York banks. -As a direct draft this
proportion of the tetal is correct, but with |
bankers’ balances now at New York, and|
the trend of funds from-the interior now,
reversed, It is morew¥rnhamle than anything
else that the total will be forthcoming from
that® éentre; ' In ARy" event the feeling I
finageig] citbles isgthat-temporaxily at least
the ‘period of easy fmofiefary counditions id
passéd, and that flme Yonns are’ beginning
to feel the- effect of g lessened supply of
cash.  Isolated instances of a_cut in rall-
yoad freiglit rates ‘#re ‘conting”to the sur-
fhce, sand- altho this feature 1§ as yot of
insignificant proportions, it cannot be dis-
regarded as evineing a desire on the part
of the institutions already engaged in the
ecompetition to. make more than recent of-
forts to retain patronage. Faijling businéss
In any commercial direction is always pro-
vocative .of éncouragément by ‘vendors, and
this change in the attitude of railroads to
customers shows plainly that the press of
traffic iIs not nearly so stringent as it was
8yme months ago. The wild speculation In
cotton and coffee has sttracted many trad-
ers away-from Wall-street of late, and ai-
minished considerably the sneculaticn on
that exchange. With the incentives to
trading in these commodities partially de-
stroyed some returns mayr he anticipated
to the stock market, Wall-street Is still
®truggling against a train of adverse cir-
cumstances, and'unless' there is a radical
all round improvement in speculative en-
thugiasm it might be well to regard the
high prices of January as the record
for the year. There is nothing in the jm-
mediate outlook. The intricacies of a pos-
sible war, the changing commercial condi-
tions, the near approach of spring ‘etop
€cares and the not.far dgistant Presidentjal
campaign are more than suflicient to de-

° ter hullish speculation exeept after a rather

severe décline in pfices, Shoft sales will
have to be guarded against in weak -8pots,
but this side of the market, especially In
issues widely distributed and heavily capi-
talized, will commend itself to traders on
any pronounced recovery #n values for
some time to come. What looked like a
temporary rally was engingered -against the
shorts to-day, and this may be contipued
into next week. The bank statement was
not of the hest. Loans increased again,
and there w a moderate decrease n sur-
plus reserve As a market factor, how-
ever, the statement recelved little consider-
ation, The incoming week fs not promis-
ing, and the warcloud will eause irregular-
ity and nervous speculation. i ‘
.« s

Domestic stocks have been under very
much the same pressure as has been wit-
nessed -at New._ York and the situation of
the market is ‘'so near akin that the move-
ments  are - extremely sympathetiec, The
downward tendency. of prices has again dis-
tmrhed public confidence, and buying by

ofation, Toronig-stréet, Tordpto..
. A-deposit -account--with - this- excepti

'allowed at three and one-half "per cent. per annum,

this class is practically ealled off for the|
time being. Current news hias worked
against higher prices, and the minor tiuctu-
ations in the various securities is due myin- |
Iy to the small outstinding s ative long
Account. Another week of decreasing earn-
Ings from the two important Canadian pai
roads caused further co:
believe that further de es will he of
rather common oceurrence. A falling off|
of §2,000,000 in' the week's bank cléarings |
a8 compared with-a ycar ago,
viewed as an indicafion of a slackenipg
up in business actjvity. Gossip on the
reaction has not been toward strengthen-
Ing the market,
doubtedly thoroly unreliable. These latter|
conveved the inference that the dividends
on C.P.R, and. N.. 8 .Steel wounld be re.|
duce Of N. 8. Stee] such jnformation |
filtered out is to the effect: of a con
increasing business, anl 10

P

1ent, and many |

was again

an idea of the reputation of!

directorate could associate su¢h
with the past record of this]|
to the point and probably|
ce of truth was the state-|
2 Conl wouid have short- |
financing the company's
Stovk has acted decidgedly
renounced belief that

ns yet reached the|

on in General Bive- |

board, Mo
with some dq:
ment that Don
Iy to arrange 1
abli {
¥ » and
the price has 1}
bottom. The
tric fell fat, ,
70-4 i<
:[“’;"\1;3">hl\ 1y been lost. Specula- |
fssues to i for the present in local;
85 the |nte .. .°f these old-time tactics, |
Dave ng doeiSilntors of such movemeut
ton learned.  There is a rather|
Y in-the market at the close!
tors should take aA-i
weakness to piek upi
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Twenty-five road for the fourth week of
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with. dpe ‘dollar.  Interest

‘Aliowed on deposits of $1.00
and upwards and  interest
“calculated on the daily bal-
ance.

Subject ‘to chéque with-
Qu\uh_ : o

National Trust
Company, Limited,

22 King Street- Bast, Toronto.
ALL 'MONEYS RECEIVED IN TRUST

) Som— .

January show an average gross decrease
of D.U9 per cent. 3 :
Bradstreet’s reports a grlowlng lfcégﬂg
that a .late opening of .spring trade &
congervative buying are to be ﬁ)okod for in
mapy lines. ;
L e
Dun's Review says trade reports are Ir-
regular, with improvements South 1aud
West, finding little response at large East-
ern citles.
L p
The banks gained on Friday $711,000 from
the sub-treasury. & ‘
_Joseph %ays: Delaware and Hudson will
gell Jower; paylug bat ¥ per cent, with Mo
prospect of an increase in the dividend, it
is certainly not worth more than St. Paul,
por as” much as Manhattan. Those lopg
of Southern Pacific and Unjon Pacitic shonld
average on ecarly break, On moderate vgl-
lies sell Wabash, Inciuding debenture B{'s,
= s »

Charles Head & Co, to R, R. Bongard:
The' outlook shows very. few encouraging
featufes, and at the week’s end uncertainty
clouds the speculative horizon. The far
Eastern. situation is at a eritical stage, aund
fain actual declaration of war over Sunday
is a strong probability.
there should be aun improvement In the
status.of the embrogliio ovér Sunday, a fur-
ther rally may be expected, but there is no-
thing to indicate any development of biry-
ing- power for some timd to come, and it
seeéms to us as tho lower levels must he
witnessed before outside buyiug can be at-
tracted in sufficient. yolume to cause, a
siistained upward movemeént. We believe
the short side still offers the best chances
fo~ profit and would sell on ralifes.

s . s

The output for. the’ doilicries of the
Crow’s Nest Coal Company for the week
ending Feb. 5 was 18,787 tons, as follows:
Coal Creek 257 tons, Michel 6477 tops,
Morrissey 4053 tons, total 18,787 tons, AVve-
rage daily output. 3131 tons, Output same
week jast year, 13 ST tons.  Ayerage daily
output, 2323 tons.

[RE—
Rallroad Earnings.
Missourl Pacific fourth week of January,

decrease; ‘§214.000. g H
“iBetroft United, ‘Tourth" Wesk of January,
decrease, $8065. R A
for the fourth weéek of ‘January, de:
crease, $1260.
B On Wnl;.gsueet‘,' ks
MeTntyre & Marsixi wired 3. 6. Beaty,
Kiug« Edscard: llotel: at‘the: ¢lose of ,ihe

market to-day: :
¢ dhere seems. to b Httle prospect of any
ed -conditions or . any immegfite re-
tibn of active bull specvulation on the
stock market,pending: further developments
in connection with tae’war situaticn or hn-
til a proper readjustiient ‘has been efféct-
ed in the coffee and ‘totton mdarkets from
the  recent speculative  excesses in these
commodities, ! ?
‘Thesevintiuences, together with ‘the hew

$50,000,000 Peunsylfania loan and bond is- | N

sues by other companies, have-had a very
disturbing effect on ~theé. general market
septimental,and have resulted in further re-
stricting speculative or investment opera-
tions by the generality of traders.
Straggling liguidation by professionals and
variovs pools has been the feature of trad-
ing, .and prices have slumped. under the
contipuation’ of this pressure.. Most of the
larger operators have adopted a waiting

R R
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attitude pending further developments, and |

this seems to be the bhest policy to pursue.

The Dbest London tinancial eritics  sa)
that the impress,on prevails. there that an
actval outhreak of war would have very
serious cffects on the Parls market, be-
cause of the tremendous amount of Rus-
sigh government and industrial securities
which are held. there, but the chief result
from London would be to intensify and pro-
long stagnation, as no very materlal dijs-
tnm.\nn(-o in the money situation is likely
to iollow a declaration of wae,

The principal things discussed to-day

were the war news, Pennsylvania loan and |

contirued strained conpdition of the cotton
situation. These features had a depressing
effect, but declines are only fractional, as
there was very little selling pressure out-
side of the leading element.

Th bank statement was not a factor,

i and,
pending further developments,

the chances

are in favor of a continued frregular and ¢

unsettied market,
Momey Market.

The Bank of Englaud discount rate is 4
per cent. Money 11 to 2 per cent, The rate
of discount #n the open market for shaort
bills, 2% to 27 per cent.; three months’

bills, 2% to 2 15-16 per ceunt.; New York|

call money, highest,' 2 per cent.: lowest,
1% per cent,: last loan, 1% per cent. Call
moeney in Toronto, 5% to 6 per cent,

Feoreign Exchange.
Messrs. Glazehrook & Becher, exchange
hroker
to-day report closing exchange rates as fol-
lows:
Retween Banks
. Buyers  Sellers
N.Y. Fands.. 161 prem  3-64 prem
par

Counter
1-8 to 1
1-8 to 1-¢
910 918
9916 to 9 11-18

par
821-32 8 23.32

I)«lll:sn{l .. 914 95-16

Cable Trans,. 93-8 9718 911-16 10 9 12-16

Rates fn New York.—

I'osted. Actual.

4.83%14.827% to 4,83

4.86 | ....to 485%

60 days si

Sterling, 60 dass ...}
Sterling, demand Spwy
; New York Bank Statement.
New (¥ork, Feb, 8.—The statement of
hverages of the clearing house banks eof
this clfy for the weok shows: Loans, fn-
Creaged §4,298,700: deposits,, indroased 84 -
212 .760: Ciceatlation,  deereaged $1,'."’.9.60(;:
lezal tenders, decreases § 972,500; speafe,
aiereased §489,400; roserve, desreased $2-
483.100; reserve required, Inereasal $803 -
175: surplus, deereased £3,286,275; ex-T..8.

decreased $3287700,

depogits,
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s 125 at 117, 75 at 16%; 78 at 117;
4, 4 at 1179, I'ower, 630 at 71,
at 11%6; Richelieu, 10 at 81, 37
(818, 50 at 81lp; Toronto Rajlway, 33
{979 ;. Detroit, 100 at 63: Coal, 25 at W,
at-ods, 2 at 61, 125 at €0; Twin City, 225
at 89, 510 at 89, 10 at 90, 25 at 89; Com-
L:érce, 40 at 150%; Union Bank,

U

T at 137;
248 1 at 248%, 17 at
at 198; Quebhe: Bank,

10 at 119; Halifay Ralway, 25 at '88; Bell
['rese 134; Dominton Stee] bonds:
Steel, 0 at_76%..
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Mining Exchange
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Price of Oil
Flttsburg, Feb. 6,04 cluged at $1.53,
ot
Cotton Market,
The fluctuations in cotton futures on the
New York Cotten Exchauge to-day (report-
:}d‘hy Mclutyre & Marshall), wer: as fol-
ews:
g Oren. High.
.. 14.00 14.25
«+.14.25 14.48
J0ly o 0o 1413 14,69
. .. -+».13.38 1390 352 13.60
Cotton— t closed dull: wdddiing Up«
{:u:ds, 15.50; do., ulf, 15.75. Sales, 200
IR, - iy -

Low. Clog>.
13,75
13,97
13.00

Mch
.|

Price of Silver,
Bar silver in London, 25 11-164,
Bar silver ip New York, 53%ae,
Mexicun dollars, 43c. :

PRICES COMING Dowm,. .

Dun’s index number of commodity prices
in the United States places the ﬂgur‘r(:n) on’
Feb, 1 at 10‘.’.028.‘the_hlgnost point-ranph-
cd, with one  exdeptioh:  in two ~dépad:s.
Comment on, fiie ures, however, “aaye -

It Is a well-recognized fact that the pre-
sent situation is fae from normal. for there
ig.not the vigorous demand for all products
that i¢ the wholgseme, coReom'tant of in-
dastrial” activity, awith: fult loyment of
labor at h;gh wages, as exis two rea
&go. On the Eontriry, tHere has hcéurrrﬁ
A contraction of manufac ur'ng. and a large
number of even the most skilled workmen
are unempioved, while wage scales have

boom n cotton, which hag since nartiall

coflapsed, and ‘the rise !ns breadstufls nz'
rumors of war. Good judges of the come
mercial outlook In Canhdian elreles think
t‘Z\e top" prices fér an aversige of commodi-
{lés has heen touched, and that the reac.
tion , will become more prominent’ as time
progresses.

During the last few days turpentine has
taken a drop of 10 pe- cent,: eattle dealers
are meeting competitive prices in o her
market by a lewering of 20 cents a hundred
welght, and ‘bacon quotatiors from Liver-
pool are @'so on a lewer seale. The mana-
ger of one of the local lead!ng glass import-
ing houses says prices in his line are nep-
vous, even at a large reduction from the
rates of last year. ‘The close interlacing of
all brancies of industry causcs sympathetic
vibraticns, and any r:ducticns in other
commercial articles ¢f prominence will sus-
tdin the op’nicn of those who think that a
change ig on.

THE LANCET AND TOBACCO.

From “Liqueunrs
Tabacs,”

Extract and

A recent number of the Engiish medi-
cal journal, The Laficet, contains a long
article on the cigarette. After stating
that of all the methods of emoking
the cigarette owed fits great spread to
its coavenience, our confrere thus con-
cluded:
favor of the cigarette is that it gives
a much lighter smoke than a pipe.
Moreover, the cigarette, from one end
to the other, is in direct contact with
the air, and the combustion is abso-
lutely complete. It is also objected
against the digarette that the combus-
tion takes place near the nose, ond
the smioke from the end is constantly
inhaled, and that through the lips

proach attaching, but in a less degrae,
to the_cigar. The employment of a
cigarette holder obviates these two in-
conveniences, the inhalation of the
smoke, and the flow of tobacco juice
into the mouth. Nevertheless, smoked
rationally, it is certajn that
cigarette is the most Inoffensive way of
using tobaeco. It ig easy, therefore,
to understand the immense favor it
enjoys throughout the world.

—
WORST 1IN MANY YEARS,
Paris, Feb, 7.-\‘7ednesday's tidal
wave wrought greater havoc on the
coast of Finistere than has been ex-
perienced since the fourteenth century.
The fishing Population lost al} their
property. - Their boats. sails ang nets
were sweépt away. Houseg near tha
watér were demolished ana fields wece
submerged and covereg with sand,
Rocks 40 feet above the high-water
mark were covered with s2aweed and
pebbles. The gigantic wave carried
Tock weighing at least 4000 pounds
several yards. Rocks weighing -100
rounds were flung great distane:s.

Grand Woshington Excursion.
Tickets only $10.00 from Suspension
Bridge to Washington and return, via
Lehigh Valley Rallroad Feb, 95. Tic-
kets good on
press.” Good ten days, Stop-over al=
lowance at Philadelphia, returning-
Call at Lehigh Valley -Office, 33 Yonga-
street, Boarg Trade Building, for par=-
tjculars.  Excursion tickets to Florida

and South daily. 461245

Special Serviee to Markham flockey
Tearnament,

On Feb. 9, 10, 11 and 12 speclaj train
will - leave\ Toronto for
6.45 p.m. via Grand Trunk, i1 connec-
tion with the hockev tournament, Re-
turning speclal will leave Markham 11
o'clock each night,

February Number Four-Track News
An interesting magazine., Only §
cents; any newsdealer.

-nn. A. W, CHASE'S
CATARRH CURE ... 250-

is sent direct to the diseased
parts by the Improved Blower,
Heals Me ulcers. clears the ale
paseages, stops dro; in the
throat and anantly cures

¢ Catarth and Hay Fever. Blower
free. All dealers, or Dr. A. W, Chase

Medicine Co., Toronte and Buffalo,

WILKIE, ®
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“One fact which militates in|

ob=;
Jjectionable matter may penetrate, a ve-|

the;

a
i Tallaw, renderedl

“Black Diamond E=z-|

Markham at,

/. THE TORONTQ WORLD

REACTIN N FTRE

i g '

Chicago —Modern Miller on
. Growing-Wheat. -

World Office,
Saturday Kvening, Feb, 6.

Liverpoel -wheat futures closéd %d high-
er than "Friday and eorn futures uu-
changed, J 4

At Chicago May wheat elosed le lower
than Iriday, May cora 1%e lower and May
oats 2%e lower,

Chicago receipts, carlots :
tract 1, estfmated 20;
oats, 125, 6, 110,

Narthwest receipts, ear lots : Wheat 268,
corn 208, oats 401,

Broombhal] estimates world’s shipments
for week, 11,200,000, There w.ll be a lib- |
eral increase on passage. ;

The Modern Milier says : Wheat crop ap-
mars to be in faly cond.tion in all parts of

¥, except Puastern Kangas. Okah ma
and Texas, where there has been insuffictent
molsture and complaint of poor sevm nat-
ing.  Other sections of the winter wheat
country Indicate top growth is buckward,
and the appearance of the plx;gx not of the
hest.  Yet investigaticn reveal$ a goodl root
growth, i

W. H. Brown of New Orleans wires s
CEverybody sold cut here eseopt a few
strong bulls, who can’t be shoken out. :
Think cotton cught to be bomght on this
décline on investment bagis, based ¢n sup-'
Ply and demand.” |

Saturday's Knglish farmers’ wheat deliv- |
erles, 61,800 qnarters: average price, 26s 9d. |

New York, ¥eb, 6 —The Im,\‘fng of cotfoa
yesterday, supposed to be for a holl pool,
In order to regain control of the m:.ric--r.l
came to naught again to-day, when a sensa-
tlon Dbreak in Liverpool, very threatening
news from the Far Fast, heavy estimated
rectipts and a bearsh visihle sipplv state-
jrent rendered the local bears mevo ¢on@-
dent thiin ever. The ,New Yor: market
opened weak at a loss of 40 to 55 points,
which had heen increased to 52 to 76 noints
on . the active months befers the call wag
completed, with Mawch selling 1§ low as
13.88, May at 14,03, and July at 14.08,

\

Wheat 17, con-
corn 195, none, 20u;

Foreign Markets.
London-—Close—Wheat on passage, hayers
[Indifferent: cperators. Malze on passagn
firm, but nat active, Spot Ameriean mixed,
208 01, our, spot Minn,, 26s 9d.

Parig—Cleée—Wheat, tone quiet: Feh, 21f
20e. -Mav and Aug. 21t 35c. - Flour, tone
quiet, Feh, 20f 20¢, May snd Aug. 28f S0e,

Autwerp—Wheat, spot quiet,

Leading Whent Markets
Following are the c'osing quotations at
impcatant wheat centres to-day :
i \ Feh. Mav,

New York sive DM
Chieago .. ss5e §isvi

Taledo 06
2%

ST LAWRENCE MARKET

G
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Recelpta of farm produce were 300 hnsh-
els of'grain, 12 loads of hay, 1 load of!
straw, with light deliverics of butter, eggs
and poultry. |

Wheat--One load of white sold at SRe '
per hushel, and one load of spring st 87e
per bushel,

Bariey—One hundred bushels sold at 45¢c
to 48¢ ]

0ats—One hundr>d bushels sold at 25e.
Hay—"Twelve loads sold .at $10 to £11 per
ton for timothy, and $7 to 8 for clorer or

mixed bay. ;
Straw-—Ons load sold at 80 per ten,
5 Liressed Hogs—Priceq were unchanged,
Poullry—The demand was greater than !
the Bupply for cholce ponltry, with prices '
firm at qootations given in tahle,
Bulter—The hulk of offerings sold at 20¢ to
wose, with a few Jots as high as 24¢ to 256 to
18pecial cusiomers for extra choic» dairy,
Kggs - The “supply. was not . equal ta the
demmnd, prices béing il at’35¢ to 40¢ per
dozen, the bulk.geing’at 38¢ to 40. per
dozen. !
Grain—
Wheat, red. bush.........$0 87 to 8.....
| Wheat, white, bush. ..... 0 88
! , spiing, bush
PWheat,~ goote, bush.. ..
Barley, bush,
Beans, bush,
Beans. hand-picked .

, S s A W
m B
J‘“ Buckwheat, b
Oats; bush, .
Seeds— g
Alsike, No, 1
Alsike, good
Alsike, fancy ........ e B
RBed, cholce . ;... .
Red, fancy
Réd, good. No. &
Timothy seed .
iiay and Straw-.
Hay, per ton $7 00 to $11
Straw, sheaf, per ten..... 2 00 10
Straw, loose, per tcm.... 6 00
Fruits and Vegetables -
Potatoeg, per bag
Apples, per bbl..
Cubbage, per doz..
Cabbage, red, cac
Beets. per peck
Cauliflower,
Carrots, red
Celery, per
Turmips, _per bag
Vegetable marrow, doz..
Poultry—.
Spring ‘ehickens,” per pair.§1 o
Spring ducks, per pair... 1
Tutkeys, per i 18
Geeése, per 1b 12
Dairy Produce—
|' Basteriidb rolls.......... $0 20 to 80
| Bgs, héld <02y )
i, Egas, new-laid
Fresh Meats_.
Besf, forequarters, ewt. .85
Beef, hindquarters, ewt..
Mutton, light, cwt
Mantton, heavy,
Spting lamhg,
Vegl, carease,
Dressed hogs,

to §0 O
m [,

Do vaed

! FARM PRODUCE WHOLESALE,
|
|Hn\', haled, ecar lots, ton..$9 00 to-§0

Straw, baled, car lots, ton. 5 00 5
Dressed hogs, ear lots
Potatoes, ear lots. ..
| Buttgr, datry, 1h. v
Ruttér, tubs. Ib
Rutter, creamery, I, r S.
Buttér, creamery, boxes. ..
Butter, bakers’, tub
Ezxgs, new-laid,
Held eggs. dozen
Turkeys, per 1b
Gecse, ‘per Ih
| Dueks, - par 1b
{Chigkens, per

Fowt der Ib
Honey, por 1b

i

2929295
121 ~ D

D3I
i 3 ol -

2

4 Hides and Wool,

V'rices revieed dndly by E. T Carter. 83
FEast. Front-siréets Wholesale Dealer iy
| Woal, * Hides, Calf and Sheep Sking, Tal-
Tow: . ote, :
[ H'd€s, No, T steers,insn’t’d.$0 08 to §....
"Hides, No. 2 steers.insp't'd. 0 07 i
Hides, No. 1, inspected.... 0 071
'Hides, No. 2, Inspe-ted...”. 0 0614
{ CalfSkins, No; .1, selected.. 0 00
iCalfgking, No, 2, selected.. o 08
Illr-nmns (dairles), each.... 0 60
Iambsking and pelts . 085
Nhicepsking
;\\'rrﬁ]. fleece
Wosl, unwashed

GRAIN AND PRODUCE,

Fiour —Manifoha first patents,
84.90: Manitoba second patents,
$4,00, and 24, 40 to £4.50 for strong hakers’,
bags Included, on track at Toroutn: 60 per
cent: patents, In burers' bags, enet or mid-
dle freizht, $3 to §3.05: Manitoba hran,
sacked, $10 per ton; shorte, sacked, $2t per
ton, at Toronto,

£4.80 to
$4.50 to

Wheat—Red and white are worth 83e,
middle ,freights: goose, T3¢, middle: spring,
78c: Manitoba, No, 1 harq, 99¢, grinding in
transit; No, 1 Northern, fle.

Barley—No. 2 at 44c; No. 23X at 40> to
41c:

; -
Oats—Qats are quoted at
middle, 82¢ east for No. 1,
b Bl
Corn—Cgnadian arriving in peor cond'tion,
at 43c¢; Americin, 31¢ on track at Toroato.

30c ‘north, 201le

Peas—Peas, 62c bid, high freight.

‘Rye--Quoted at about 53¢ middle and 33
east.

Buckwheat—Buckwheat,

47e,
freights.

Pastern

Odtmeal—At $4.10 in bags and $4.35 In
barrels, car, lots, on track, Torento; local
lots 30c higher.

' Bran—City mif's rell Lran at 16 and
shorts at $18, car lots, f.ob., Toronto,
i
Toronto Sugar Markcot.
St. . Lawrenece sugars are quote? as fol-
tows : Granulatel, $4.18, and No. 1 gellot,

Wheat, Corn and Oafs Lower at|

onds to firsts, 20¢ to 20c: do., wes‘ern
' Kentueky, firsts, 3¢ do,, sceonds, 29¢:
i Bouthern, 20¢ to 20%e; dirties, 2Ge to
| ehecks, 22¢ to 23c.

cp lote] Be fes
Chicago Markets.

J. G, Reaty (Meintyre & Marshall), King
Edward Hofel, reports the following fue-
tnations on the Chicago Beard of Trade

today : :
! Open, High, Low. Clage,
=
80%
561
Sk
525
A 4014
a0 014
33% 34

evsese 1R 63 (18 T2
L1370 1375

6 Ry
697
765
7%

ese prices are. for deliyery, heres

9%
848,
0%
543

5214

51
4415

4

5614
53%
&2

13 5%
1367
680
602

July

Chicage Gessip,

Fnnls & Stoppani to Standard Steck and
Mining Exchange :

WheatLiverpoel - showel  indifference.
ecining cniy 14 higher. War advices indi-
eated continued acufe appr.hension of an
outibreak of hostilitles in the Far Rast, and
caused a higher opening, which was met hy
heavy seiling. Broomhall predicts a large
incrcage in amount on pessage, with some
Iberease in world's shipments, There were
rains in Southwest and July wheat was
oftered down freely by a local cligue, a.d
May, which wag very nervous, followed,
The Armour interest supported the market
¢n the break, and In event <f a further
postpenement of host!l thee it i« prahable
that moderate declines will ocour.

Corn—Tha market acted in stmpa hy with
whei® and ecorn  was - offered freely:
longs  generally tock Trfits. Reeripts
continne smali and cables came %d lower,
and cash demnd is rather s'ow. The de-
mand for July shows a substantial ‘n-.
crease,-and ig relatively cheiper than May,

Oate—Ruled easy in sympathy with other
grains, hvllt trade was rather large and well
sunported. :

l'rnr"t:;'vns ~“T'here was heavy Hquidation
by commissdon hemses, and prices showed
some 'decline,  Market took offerings well,
and we lo'k for higher pric:s.

New York Dairy Market,
New York, Feb 6. —Butier—Firm,
ehanged; receipts, 3672,
Cheese—Steady, unch nged; roesipts, 1158
Bgge—Irregular: rece’pts, 40%:2: state,
Venpsyivania and: wearbv, selected, white,
35¢ to 36e¢; do. Average hest, 31c; do., :t:m
do.,

2%e;

un-

Liverpeol Grain and Produce,
Léverpool .Feh, 6,—Wheat—Spot nominal.
Futureg quief; March 6s 4%d, sMay 6s 3%a4,
July nominal, Corn—Spot American mixed,
new, strady, 4g 2%4d: Amcricav, mixed. old,
firm, 4s 6%d. Futures, qu'et: Maich 4s
2%d. May 43 3%, Flour—St. Low's fancy
winter dull 8s 84. Hops—At Lendon (Pa-
efic Coast), firm, £6 165 to 17 10s. Peas—
Canadian steady, 5s Hled, Beef— Steady;
extra India mess, 62s fd, Vork—Dull; prime
mess, western, 658, Hams—S8hor: '"L" 14 to
16 ibs., dull, 43s. Bacm—Dully Cumber-
land cut, 28 fo 30 Ibs., 34s €d: short rid, 16 |
to 24 Ibs, 35s; long clear middles, light, ‘.8
., 87s; leag clear middles, heavy. 36
, 363 6d4; short clear backs, 16 to
20 1bs., 33: elear bellles, 14 to 16 Ibs,, 438
6d; shoulders, square, 11 to 13 Ibs, quie,
328 Lard—Steady; prime _wmtr-‘rn. in
tierces, 3Gs 9d, Butter—Nominal. (heesc:-
Quiet: American finest white. 51s: de,, Lot
cred, 538, Tallow—Prime city ﬂnnﬁ.-s.
Turpentine Spirits—Firm. 47s 3d. Rosin—
Common firm, 7§ 10361. Petraloum—m
firm, 7%d4. ‘Linseel Ol—Quiet, 17s e

New York Grain and Produce. :
New York, - Feb. 6.—Flonr—Receipts. 11.
N ;) 36,682 harrels; sales,
5)0 barrels; exports, X
9400 - packages;  quiet but stgdy “B\,::;t
i prices.” . Rye” flour—Firm, k-
:'xli:atts ﬂclrux«l')ml. Cornmeal—Steady. Rye
—Firm. . Barley—Dull. Whmtunecolptli
13.650 bushels: sales, ' 2.800,000 bushels o
futyres; ‘spot, easier: No. 2 red, 96c. ele-
vator; No. 2 red; 97ic, f.0.h., afleat; No. 1
Northern, Duluth, $1.03; No. 3 hard Manl-
toba, nominal, f.o.b. afloat; options open-
ed strong on the war news, but experien-
ced a. rush of profit-taking sales, which
break prices about  ¥o per bushel o ‘the
first hour, helped by predictions of large
weorld's " shipmenis. on* Momday; ' near the
close, the market rallled on a war rumor
and cloged firm at e to e net lower! May,
95¢ to O7%ec, closed 96%e; July, 90%e to
&5, 2 Septembes ol 88%.c.
Ce 's,”" 54,825 - Dusitels;  export
27,016 ‘bushels; sales, 20 000 hushels of fu-
tures, 16,000 bushels #50t; No. 2, B2e, ele-
vator, and 53%¢, f.0.b., aflogt; No. 2 yel-
fow, 58c: No. 2 white, 56c; option market
was quiet but steadier here after the open-
ing, on room covering: the ¢lose was about
steady and unchanged; May, 60c to 60,
closed 60%e: July closed 50%c, Oats—Re-
ceipts, 60, bushéls; exports, 22,640 bush-
els; spot, fitm: No. 2, 47¢; standard white,
50%e: No. 2 ‘whiter5le: No. 3 white, 50%c.
Molasses—Firm, Pig jron--Quiet. Copper.—
Quiet. Lead—Efsy, Tin—Firm. Rosin—
Steady. Spelter—Ensy. Coffec—Rio, stea-
dy: milg, steady. Sugar—Raw, steady; re-
fined, firm.

(CATTLE MARKETS,

Cables Unchanged — Cattle Steady,
Hogs Firmer at Buffale.

New York, Feh: 6.-—Beeves—No rec ipts;
no sales reported: dr-ssed heef steady: city
dressed native mides, 7 to 884c: reporfed ex.
Forte for to-day, 750 beeves, 3650 quarters
of heef.

Calves—Receiptg, 7 headg nearly all west-
€res; no trading exccptiug in veals at $8.50;
dty dressed veals, 8¢ to i3e. {

Sheep and Lambs—Receipts, 1937; sheep |
rated steady to firm: good to prime limbs
fairly-detive, 10c higher: other grades quiet;
fhont steady, Sheep, $4 to $4.50° a fow
head ot £5; lambs, $6 to $7; dressed lambs,
9c to 10%%e.

Hogs—Receipts, 3168; no sales reported.

East Buffalo Live Stock.

East Buffalo, Feb. 6.—Cattle—Receipts,
1G) head: steady; prices unchanged,
”\:;;als_l{ecelptﬂ, €0 head; steady; $6.50 to

o or),

Hogs-—Reeeipts, 4300 head: active; 5He to
10¢ higher; heavy, $5.40 to 85,50; medium
Yorkerg and pigs, $5.35 to $5.40; roughs,
$4.25 to $4.50; stags, $3 to $3.50.

Sheep and Lambs—Recelp's, 6006 head:
actives ewes and wethers steadv: othors 100
to 15¢ higher: lambs, $5 to $6,75: yearlings,
£5.25 to £5.65; wethers, $4.50 to $4.75; cwves,
$4.25 to $4.30; sheep, mixed, £2.50 to $4.30.

Chicago Live Stock.

Chileago, TFeb. 6.—Cattle—Receipts, 300;
nominal; good to prime steers, 00 to
$5.50; poor to medium, $4.25 to $4.80; stock-
ers and feeders, $2.25 to $4.15; cows $1.50
to $4.25; heifers. $2 to $4.70; canners, $1.50
to §2,40: bulls, $2 to $4: calves, $3 to $7.95.

Hogs—Receipts, 15,000 Monday, 25.000:
strong: mixed and butchers’, $4.80 to $5.10;
gcod to cholce heavy $5 to 5.121%; rough
heavy, $4.80 to $3; Tight, $4.30 to $4.85;
bulk of sales, :$4.50 to $3.

Sheep—Receipts, 2000; sheep amd lamhs,
good ‘to choice wethers, $3 to $4.75: fair 1o
4-hr»sr‘n’_mlxcd, $3.75 to $4; native lambs, §4

5.

to 95.8

: British Cnttle Market,
London, Fibh. 8.—Live catt'e  casier a
lj!‘f!n to 11%%e per Ib. for American gteers
dressed weight; - Canadian steers 100 <5
11c per Ih.: refrigerator beef, 7%0 to Se
per Ih,  Sheep, 11¢ to 12¢ per 1b, Lambs
14e to 14%e, dressed weight, A

, T%o Roofs Fell in,

Newtonville, Feb. 7.—A severe i
storm took place here to-day, followed
by a strong northwest gale in the even=-
ing. The fruit trees were heavily lead-
ed with {es and mo doubt had it not
been for the wind which blew it off a
great many would have been destroy=
ed. Two roofs ocdlapsed urder the
heavy weight of snow and ice. The
roof of tha Presbyterian Church shed.
ovér 100 feet in length, gave way, and
the roof of George ‘Mitchell's catile
stable fell in, damaging it to the extent
of £100 or ‘more.

The Best 5-Cent Magazine on the
Market,
The Four-Track News for February.
On'eale at all news stands,

T —

WHRM FEET

KARNS MAGNETIC INSOLES

The atest comfort and Inxury of modern days;
wagnetic fire under your feet; the Hfe-provector
Engwn ; keep your feot warm all the time, even if stand-
ing in vranur\ sanw and ice. Hntlby mai. to any address,
P st . 0C. T pair.

hid for onr Mik .np; ectr ¢ Bets and other body
appiiances. It'sfree. Address

{170 LETIA.

Furnished Room, Sixth Floory Confederation
Life Ruilding, suitable for Annusl Meetings;
gommm«- n:-.d Conventions. For full par-

B x

% A. M. CAMPBELL,

12 RICHMOND STREET EAST,
Telephone Main 2351,
m——

Oil-Smelter- Mines-Timber
DOUGLAS, LACEY & 0.

Operating 26 companies, severalof ‘Which
are paying 12 °/, and over on the invest-
ment.

Stock of newly organized companies at.
Founder Share prices for sale at intervais,

BUTCHART & WATSON,

Confederalion uildi
a Life
TORONTO.. . - Oﬁ%ﬂ ADA

NOTICE.

Notice fs hereby given, In pursuance of
bylaw in that behalf, to the Snareholders
and lolicyholders of the

CONFEDERATION
LIFE ASSOCIATION

that the Annual General Meeting of the
Association will be beld at the Head Office,
Toronte, on

Tuesday, the 9th Day cf February, 1904

at the hour of 2 pm. for the purpose of
recetving the report for the past year, the
election of directors and other business, 7

Holders of participating policies are mem-
bers, and entitled to vote and take part in
the business of the mecting.

J. K. MACDONALD,

J 28,1.5,89 Managing Director,
Toronto, Jan. 25, 1004,

i fus 1 FEBRUARY 8 1904

e A ———
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MEMBERS TORONTO STOCK EXCHANS

7 OSLER & HAMMOND

StockBrokers andFinancialAgents~

IEKing St, West. Torangs,
Deaiers iti Deventurss Stookson Lendon. Hag -
New Yori. Manwreaiand Toronw Eronsaz
boughtandsoid on commission.
EB Osier, o

B C Hauvown

A, Smrr. \«‘
F. G Osuan

| EMILIUS JARVIS & CO.

ILIUS JARVIS. ' EpwarD CRONYN.
oHN B, KiLgoUr. C.E. A. GoLDMAN,

Member Toronto Steck Kxchange.
481 King Street West, Z'oronto.

STOCK and BOND BROKERS
Municipal and other Debentures Bougzhs
and Seld. ed

G. A. CASE

(Mimber Toronto Stock Exchange)

STOCKS AND
“"REAL ESTATE

20 KING STREET EAST
PELLATT & PELLATT

HENRY MIEL PELLATT. NORMAN MACRAS ~
' 8TOCK BROKERS,
Members Toronto Stock Exchangs
86 King Street Bast.

Corréspondents i Montreal.New York, Chi«
eago. Bdinburgh and London, England. 135

COMMISSION ORDERS

Hixscuted on Bxchanges o’

Toronto, Mentreal and New York

JOHN STARK & CO.
Members of Toronto Btock Exchange

et i 26 Toronto 8t,

~ STOCK BROKERS, BTC.

BUSY
MEN

With no time to spare can have
their real and personal property
managed by us. This assures
positive safety and absolute
fidelity. :

Trusts and
(Guarantee

. Company, Limited.

Capital Subseribed.. ... $2,000,000.00
Capitai Paid Up......... #00,000.00

OFFICE AND SAFE DE-
POSIT VAULTS

14 KING STREET WEST

TORONTO.

ot

B —————

"~ WARD FOR SOUTH TORONTO,

Announces That He Will Be a Can-
didate .for the Nominatlon.

On Saturday evening about fifty I.ll%
erals living in the new riding of South
Toronto attendéd a meeting at the ald
Teowm Fall, Parkdaie, and formed a cl
calling it after Hon. W. 8. Fieldiggh
M.P., Minister of Finance. Fully hait
those present were commercial trave
Hving in ¥ southern distiiot. ATa-T.
J. Ward was chosen chafrman’ and W .
J. €lark, secretary. = The " honornry

to Ald. Ward and the following officers
clected: President, James McLaugh=
Im; vice=presidents, William Inglis,
John W. Parish and Frank MoCutcoh=
€on; secretary, W. J. Clark: tresgurer,
Capt. John Powers; Executive Commi:=
tee, T. G. Malcolm, W. J. Ryan apnd
Joseph Stickney. After the election the
officers all made shomt spesches. Ald.
‘Ward delivered a address, stat-
ing that the past year wrs the most
successful year in the eity’'s history in
the matter of securing legislation ang
having many requests granted.. Ald,
Ward also spoke at some lengh of tha
grant of $50,000 for the Dominion Ex~
hibition, the securing the Garr.son
Common for a price rot a third Its
value, the granting of fourtéen acres
at the Island to the ci'y, and the Yonze~
straet. bridge metter. The Demirton
government had been more then gener=-
cus to the city, and in return the ofiy
chould send representatives to Ottawa

i to' help them, He referred to the To-

ronto~-Hamilton Railway bill, and said
that 8ir William Mubcck hagd. stood by
Toranto in that struggle. . Ald. Ward
<aid that he 'had .been presced by
many in° the new riding to allow hijs
name to go to the Scuth Toronto con=
yeation ag a. candidate, and he was
strongly himeelf of the opinion that
what was needed at Ottawa among our
representatives was a man with some
municipal experience, and who would
stand for the people’s rights. He had
always stcod by ‘the people and had
decide® to consent to have his name go
to the convention, but was prepared te
arsist whoever was the choice of the
party. He advised organ'zition of the
fcroes at once- :

Stundents at Massey Hall,

Weather that was far from favor=-
ablz for walking had little influencs on
the large numers that’flocked to ths
meeting of the Canadian Tefperance
Le2gue in Massey Hall yesterday (Sun-
day) afternoon. - The service was con-
ducted hy what is known ‘as the Mc=
Master Evangelist'c Band, a body of
over fifty students »ttending the Me-
Master University. 'The chair was oc~
cupied by Prof. J. H. Farmer, LL.T),
of McMaster, who explained that whilst
all members of the bind were earnest=
ly devoted to evangelistic work, they
were not all neoessarily students for
the ministry., Many of them had dé-
cided on other vocatiors ‘n. life. Ths
service was supplemented by two wéll-
rendered selections by Char’e: F,
Clarke, B.A., Earitone, a graduate of
Toronto University, The sarvice con=
sisted of short address®s, strongly
evangelistic, delivered with force ani
earnestness. .

Same Old Story.

Windsor, Feh. T.-«Friends of Joh«
Purvis of Maidstone are werried over
his continued abhsence from home., He
Yhas a wife and four children, the youne-
est a babe in arms. A young schapl
teacher who boarded at Purvis’ home
has also disappeared.

Alderman Found Guilty,

Grand Reaplds, Mich., Feb, 6.—The
jury in the case of Alderman James

bribe of $£350 in connection with the
Lake Michigan . water gcandal, after
being cut 25 hours, to-night rendered a
verdict of guilty. This is the third
conviction in the water cases. |,

s ot

presidency was unanimously tenderad |

Mol, charged with having accepteq a:

McINTYRE &
" MARSHALL

Naw York Stoek Exchange.
lhmbon{New'York Cotton Exchange
-\ Chicago Board of Trade.

74 BROADWAY, NEW YORK

BRANCH OFFICES
The Waldorf.Astoria, New York,

The Royal Poinciann Hotel, Palm
Beach, Florida. 3 ¥
The New Homestead Hotel, Virginla
Hot Springs. 5
The King Edward Hotel, Toronto, | "

B L P O, .

TORONTO REPRESENTATIVES
SPADER & PERKINS
Sembers{ S h ek e
J. G- BEATY,  » Manager,
PARKER & CO.,
Stock Brokers and Financial Agents

61 VICTORIA ST., TORONTO.
Dealers in Stocks Shares for

Invest-
mt w : gcll Opuonu:

ERON,

1I6King 8t. W. Phone M 4484981

STOCKS, GRAIN, COTTON

Private wires. Correspondencs invited

LORSCH & CO.
Stocks, Bonds, Grain, Real =

Estate, Mining Stocks.

8 WHLLINGTON STREET HAST.
Phone M. 3516, Direct private wires. L

-

Safe Stock Operations
are only those that determine at the
outset one's possible losses |,
Without Limiting P::ﬂb-
i is best for the small
hs&rou{mrv’; l:im aontg;lof abl :
of stock, for a stated od, at ;
4 f loss. e new bo
“A Pointer on Stocks"’*
,will tell you more. Write for it,

R. C, @ CO.
wR. € IR&W“ :

EUREKA OIL AND GAS CO.
LIMA, OHIO, :

Regular monthly dividends of 2 per cent,
Trvngsnry stock, 25c o.-share; will soon be

advanced to 50c¢; 45 heavy produeing wells,

A 5 Wlsg:l;:lél& CO,, 7873 Confederation
Life Bnil - d :

OWEN J. B, Y[;PXRSLEY. Manager. Phone
Main 3290, Toronto,

TO LET

OFFICES ANDFLATS

JOHN FISKEN & CO.,

23 Scott Street.

e e
NOTICE OF DISSOLUTION

The partnership heretofore existing be-
tween Ellswoith Mayhee, Joseph Wilson
and William Murby, trading under the ame
of E, Maybee & (o, Live Btovk Dealers
Western Cattle Market, Toronto, will he
terminated January 31gt, - 1904, by the re-
tirement of Willlam Mwmby. Al accomts
owing hy the above firm will' he pald on
prescntation by . Maybee. and all debts
due the above fire: must be paid to the sald
E. Maybee, who will give receipt thereof.

E. MAYBEE & CO,

Dated at Toronto, Janvary 23vd, 1904

HARRIS ABATTOIR

COMPANY
REMOVED & jor promises

FRONT AND JARVIS STREETS

in New 8t Lawrence Market,
== —

| CAN QUICKLY SEL

for cash, without local IPuhllcltzv, your
Business, Real Estate or Partnership, no
matter where located. Send me full par-
ticulars, prices, ete. Address

CHAS. E. POWELL,
19 W, M:)hnwk—Stmet, Buffalo, N.Y.
To Compel Arbitration,

Poston, Feb. G.—In connection with
the prevailing strike in this ity of
union compos'tors, the United Typothe=
tae of America filad a bill to compel
the International Printing TPressmen
Ac«gistants’ Union and the International
Typographical Undcn to arbiirate the'r
differences under an agrtement in July,
‘ 1902.

L

a five-point margin, commission only on

per bule, commission €5 per hundrec

FETEREBORO: 134-126 Hunter St.

THE F. E. KARN CO., 132 Victorla St., Toronto

\

STOCKS, GRAIN AND COTTON

Wo execute orders in all N.Y. stoeks in lots of 10 shares and upwards upon

e-eighth for buying or selling ; grain on

three-poidt margin and one-sixteenth commission ; cotton on margin of §1.00

1 bales. Direct wirss to Chicago, New

York, Boston and Montreal. Correspondence invited.

McMillan & Maguire

EINGSTCN : Exchange Chambers, Brock$

8.-B, Cor. King and Yenge 5ts
€8 Queen Street West




