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OWERIN SOME IRREGULARITY 
IN MINING MARKET

- «ENÜE €F BRAZILIAN«* is low A “fiii”
I <. . T J* f ^ --

November’s I increase in, Gross 
More Than Offset by Cut

|e

T- *«■» Ea.NTO i/GoW— » i

Apex ................... 4«4

Oobifi Lake. •'■<*.........*•••■
Dopis Mines ..$■■■............12.50
Eidoradiri, <é. - •$»/ « • •'*, . 4%

Keef 2
- Hollinger Con. .......................... 6.25

Settle .......... 45
Inspiration ...tr .n.A..............

;Seora .... . ..
-KirkUnd La^.^.»........ SOM,
TLake Shore ......................'.... 38
-McIntyre ................................. . ISO
Moneta ............
Newray Mines .se*t. ,>>v... 22 
Porcupine V. & ,
Porcupine Crown 33%
Porcupine Imperial]........ 2,%
Porcupine Tisdale
Preston ......... .... 4..
Schumacher Gold, Mr

Thompson - Kridt v’. ......
West Dome Con. ..if.........  16
Wasapika 

Silver—
Adanac .. 
fa iley ...
Bvaver ...

' Chamberp-Ferland .................
Coniagas ....... ...........
Crown Reserve
Foster ............"..... 1................
-Gifford ............................................
Great Northern ..................
Hargraves ............• • llh- 3%
Hudson Bay 
Kerr Lake ,
Lorrain ............
La Rose ....
McKinley - Darragh ..
Mining Corporation «•.
Niplssmg ......’ ......
Ophir .....................................
Peterson Lake
Right-of-Way..........r ..
Silyer .Leaf .....................
Seneca - Superior..........
Tirtiiskartiing ...................
Trethewey ......... .. ..........
Wettlaufer .............
Y ork. Ont. ,.......................
National ..... .................

Miscellaneous—
Vacuum Gas.......................
Roekwood Oil ...................

Da 62i Weakness Exerts^ 

g Effect—War

Less Active.

23%
I 20%21

12.23] nlfp Shore Responds to 
Rumor of Increased Divi­
dend by Making Sharp Rise.

6.20 in Costs.
1%Aloans 16%, . were a

1 ’n on ttie Tom 
«•day, the agg-re 
s section showed, a 
off from the rec 
ra of Monday, and 
stocks In 
atÀentionf 
it self more 

pe of weakness In Ni 
previous days, and r 

Pra^cally thru» 
from issues of pure 

Lracter. One leastsurj 
iwever, was that thwi 
inced outbreak of u. 
the declines were kept :

te bounds,
P «• turnover of jv„ S 
e most active of the , 
up, the price dttiinimr ' 

t steels were quiet, but 
p% Dominion Iron 
1-4, a loss of 3-4 ajvt 
a at 62. a lose of i-£ 
lling- at 133, and Cana- 1 
lectric at 103. eeah lost 
ers sold off 7-8 to n5 
tps preferred 1-4 to 
p °f Utilities continued1 
K of Brazilian spry 

The No- 
er,t of earnings, issued 
of the market, shows 

se in gross, but a sain 
■educed operating costs 
explained that the fali- 
■ss receipts was attri- 

serious epidemic of 
>g November.

15% The November statement of .the Bra­
zilian Tracttftn, Light & Power Company 
is the first monthly report in a ions 
period to exhibit a decrease in gross 
receipts, altho.lt. ;a true, that the Octo­
ber figures shoived a bare increase over 
the figures for the corresponding month 
in 1917, A foot-note to the November 
t-'Port states that the failing off in re­
ceipts arose from the serious Influenza 
epidemic which raged in Rio during No­
vember. Operating expenses have been 
materially cut down as in October, and 
the result is a /airly substantial in­
crease in net- The comparative figures 
follow: - x;

a*»-"* «%
Mining stocks sold, generally speak­

ing at lower prices on the Standard 
Exchange yesterday, the reactionary 
trend being most pronounced in the 
rase of those issues which. have made 
Wd advances lately. Brokers were 
Inclined to view the setback as rather 

- désirable than otherwise on the ground 
that occasional recessions tend to keep 
the market in a healthy condition by 
lessening the danger of Inflation. Very 

• L>od buying was reported on the re­
actions' of yesterday, and the support 
being extended "is of. a nature to make 
for stability, In the better class of 
stocks at least.

There were a nurrlb
to the downward trehd. Davidson was 

of these, this issue scoring a two 
The most conspicu-

:n
-m-.
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The
susce GOING UP33%

|| Record of Yesterday’s Markets j
1 NEW YORK STOCKS

-1 2K
3%

i 38% 38%
1

28
8 7%TORONTO STOCKS.

Ask.

îb 15 The market for the mining stocks is bigger than it has 
been for two years.
Buoyancy is the keynote.
Both the gold and the silver issues are on the rise.
This is the time to make profits.
PORCUPINE CROWN; KIRKLAND LAKE. SCHUMACH­

ER, AND WASAPIKA ARE ADVANCING. 
WASAPIKA IS THE BEST BUY IN THE MARKET. WE 

PREDICT MATERIALLY HIGHER PRICES FOR IT.
Write or phone us for particulars regarding Wasapika, a 

gold mine in the making.

J. P. Bickell & Co., Standard Bank 
Building, report fluctuations in New 
York Stocks, as follows :

Op. High. Low. Close. Sales. 
Trunk Lines and Grangers—

Balt. & O.. 46% 46% 44 41 5,100
Erie ......... . 15% 16 15% 15% 5,300

do 1st Pf. 25 25% 24% 25 2,100
Gt. Nor. pt. 91% 91% 90% 91 3,400
New Haven. 28 28% 27% 28 3,900
N. Y. C.... 71 71 68% 70 6,000
ROCk Isl.... 22% 22% 22% 22% 5,300
St. Paul... . 38% 38% 36 36% 9,10u

Pacific and Southerns—
Atchison ... 91% 91%-90% 90% 1,900
Can. Pac... 154% 154% 153% 154 2,300
K. a Sou.. 18
Miss. Pac,.
Nor. Pac...
Sou. Pac.... 97
South. Ry.. 26% 26% 25%
Union Pac.. 126% 126% 124%

Ches. & O.. 54% 64% 53% 54 2,400
Col. F. & I. 35% 35% 35% 35
Leh, Valley. 54% 51% 54% 54
Penna. ......... 44% 44% 44% 41
Reading .... 77% 78% 75 77

Bonds—
Anglo-French 97% 97% 97 97% 25,400

Industrials, Tractions, Etc.—
Alcohol .... 101 101 99% 99% 300
Allia Chai.. 30% 31 30 30% 3,800
Air Brake.. lOfi 103 102% 102% 200
Am. Can... 46% 46% 45% 46% .........
Am. Wool.. 45% 45% 45 45% 300
Anaconda .. 57% 57% 57 57% 5,200
Am. C. O... 42% 42% 41% 41% 1,700
Am. B. S.. 68 68% 67% 68% 900
Am. S. Tr. 112% 112% 111% 111% .........
Baldwin ... 66% 67% 66% 67 18,100

do. bonds. 55% 56% 55% 56% 11,700
B. R. T.... 22% 22% 21% 22 6,700
Car Fdry... 88% 89
Chino
Cent. Lea.. 57% 57% 57% 57% 6,000
Corn Prod., 46% 46% 46 46% 13,400
Crucible ... 52% 53 52% 53% .........
Distillers .. 53% 53% 52% 53 8,000

12% 12% 12 12
Granby .... 75% 73% 74% 74
Goodrich .. 58 58 57% 57
Gt. N. Ore.. 35% 36% 35% 36
lns. Cop.... 43% 43% 43% 43
Kennecott.., 32%-32% 32% 32
lnt. Paper.. 34 35% 34 35
Int. Nickel. 26% 27 25% 27
Lack. Steel. 63% 63% 62% 63 1,200
Lead ............. 67% 68% 67% 68% 1,000
Loco.................. 58 58% 58 58 1,200
Max. Motor. 27% 27% 27% 27% 30
Mex. Pet... 170 171
Miami

42 38Bid.
Earnirfga. Decrease, 
(Milreis) SSfilreis) 

November groks.... 7,581 000 114,000
November expenses: 3.855.000 345.0Q0
November net '............ 3,723.000 >231 005
Gross from Jan. 1.. 93,363,000 *9,2323X10 
Net from Jan. 1.... 47,864,000 »4 488,000 

•Increase. 1

2829Ames-Holdeh com. . 
do, preferred .....

Barcelona ......... ..
Brazilian T. L. & P
B. C. Fishing..............
Bell Téléphone ....................... *30
Burt F. N. common

do. preferred .........
Can. Bread com.... 

do. preferred ..........
C. Car & F. Co.........

do. preferred ..........
Canada Cement com

do. preferred ..........
Can. St. Lines com.............. 4»

do preferred ..........
Can. Gen. Electric..
Can. Loco, com..........

do, preferred .....
Canadian gait ............
City Dairy com..........

do. preferred ..........
Cons. Smelters ..........
Consumers’ Gas ...
Crown Reserve ....
Crow's Nest ..........
Dome .........................
Dom. Canners ...

do. preferred ..
D I. & Steel pref.
Dom. Steel Corp. 
Duluth-Superior .
Lake of Woods..
La Rose ...................
Mackay common 

do. preferred .
Maple Leaf com.

do. preferred ..
Monarch common 

do. preferred 
N. Steel Car com 

do. preferred 
N. S. Steel common
Pac. Burt _com............

do. preferred ..........
Penmans common ..

do. preferred ..........
Porto Rico Ry. com

do. preferred ..........
Riordon common ...................-117%
Rogers common ......................  40
Russell M. C. com................ 70

do. preferred ... 
Sawyer-Massey ...
Steel of Can. com 

do. preferred ...
Tooke Bros. pref..
Toronto Paper ...
Toronto Railway .
Tucketts com. ... ;
Twin City com...
Winnipeg Ry.............

14% 13%
»%• 4%

44% - 43%
13% 10%

.2.75

7175
11%.. 11% 

.. 62%
yrii.i., <. 
......... ..52er of exceptions 46

73% 43 -12one
point rally to 52. 
ous example of buoyancy, however, was 
Lake shore which rose to 99, closing 
at 9? for a net gain of 4-1-2 points. 
The “street" heard a rumor that Lake 
Shore stock will be placed on a divi­
dend basis of five pen cent, quarterly, 
but, altho. the annual report of the 
company, as summarized in The World 
yesterday, makes a good showing, pre­
sent earnings, do not seem to justify a 
disbursement at the rate mentioned. 
Dome Lake had an active day, and ad­
vanced 11-2 to 20 1-2. holding all the 
gain. Schumacher at 38 1-4 
11-4, and West Dome higher at 15 1-2. 

' ■while Newray came into sudden de­
mand, and at 18, showed a gain of 
three points. Dome was firm at 12.25. 
and Hollinger and Porcupine Crown 
held their ground at 6.25 and 33 1-2 
respectively.

Among the gold stocks to show de- 
. cllnes, McIntyre, probably attracted 

most attention, selling off three points 
to 1.79, or six points below the recent 
high. There was no news to aepount 
for the reactioh, altho in some 
ters, disappointment has been exl 
ed at ..the decision to extend the 
of the Qlenaurum option. Kirkland 
to 50 was off a point, Keora declined 
1-2 to 16 and Porcupine, V.N.T., 3-4 to 
23 3-4.

Trethewey and Crown Reserve 
ing made sharp gains recently 
in a somewhat vulnerable position, 
and each yielded rather readily to a 
combination of profit-taking and 
short selling. Trethewey sold off 2 1-4 
to 39 1-2 and was offered at 39 at 
the close. Trethewey Is now 11 
points under the high of the move­
ment in the face of the fact that full 
official confirmation has been given 
the report of the find on the Castle 
property in Gowganda. Crown Re- 

had fairly wide fluctuation, 
selling as high as 47 and as low as 
42, closing at 45 for a net loss of three 
points. Adanac was again the most 
active stock on the board, its turnover 
being nearly 41,000 shares, but tho it 
displayed early strength, equaling the 
high for the movement at 15, it closed 
at 14, on a parity with Monday's 
closing. The latest report from the 
property is that the vein shows 
marked improvement and displays a 
liberal quantity of ruby 
Beaver eased 1-4 to 43 3-4. 
ks, ruing showed ^independent strength 
at 33. It is ruinored that 
nouncement of cheery import to 
shareholders will be made before the 
annual meeting on Feb. 3, but there is 
no hint in official quarters.

5%8993
2%23 2%

rt- 484 3%oom-
ADANAC TO SHIP ORE

TO REDUCTION PLANT
27 3%

25.00
64% .5.75 5.30

294 I
.. 39 
.. 49 Cobalt, -'-d*fC21.—Several of the 

larger customs milling companies have 
been fighting hard to get the Adanac 
contract as they are keen to realize 
the possibilities of a larger tonnage of 
ore to keep their mills running for 
some years. It is reported upon good 
authority, that the Dominion Reduction 
Company have been lucky enough to 
secure the contract and that from 50 
to 100 tons per day is being arranged 
for. Only milling ore will'be shipped 
to the Reduction Company. The high- 
grade, now being bagged at Adanac 
will be, sent direct to the smelters.

50078%78% 46
23% 23% 22% 
90% 90% 88% 

97% "95%

6,600
4,300
2,200

14,200

.2.40102 2.25103
62% 8.4061*

«%90% 8

ISBELL, PLANT & CO.132 10%e of 1 1-2.
48 2

2■
25.... 25% 1was up 700 Main 272-3. Standard Bank Building. Toronto150 34 32jB

40039 . 39.... 42 38
2,400

19,800
54 5 4%

11.75............12.50 %
34%36% ... 14
78%SORance-

-4 to 11 3-4. anti To- 
declined 3-4 Ito 47. the 
n record. The 
meeting will be held 

nth, and the passing of 
s apprehended. The 
’ere variable. Dominion 
in at 219 and Imperial ■ 1 
Commerce sold off 2 1-2 j 
lami'lton remained at

94% 6%
6061 4%
2735

.. 167com- MAP OF PORCUPINENEW YORK CURB,35tv STANDARD sales.
73%74
65 Closing prices’ yesterday in the Co­

belt and Porcupine stocks on the New 
York Curb, as supplied by Hamilton B. 
Wills, in the Royal Bank Building, 
as follows:

Op. Sales.
129132 Gold—

Davidson .... 52 52
Dome E. .... 23% 23 
Dome Lake.. 19% 20 
Dome M....12.25 
Holly Con.. .6.25 ...
Kirkland L... 51 
Lake Shore.. 94 >i99
McIntyre ....181 
Moneta
Newray M.... 17 
P. Crown ... „„ 1 
P. Imperial.2 
Preston f/.—y 3%
Schumacher., 38 
Teck-H. .....
T.-Krist ..........
W. D. Con...
Wasapika
Keora ..............
V. N. T............24

Silver—
Adanac
Bailey
Beaver
Crown R. ... 47
Gifford ............ 2
Hargraves ... 3 3%
Kerr L............5.50
La Rose .... 39 
McK.-Dar. .. 47
Ophir ........ 6% 6% 6% 6%
Peterson L... 9% ...
Silver Leaf... i% ...
Timiakaming. -SS .. .7.
Tretheway .40% 41 39% ...

Total sate*,

PRICE gtf ^WJ-VER.

London, Jan. 21:—Bar silver, 48 7-16d. 
New York,..Jan. 31s—Bar, silver, $1.01%.

vs98% 51 52 7,800
1,600

21,500

luar-
>ress-
term
Lake

/46 23% were
We have maps of Porcupine Camp showing the location of old 

land new properties, in relation to the famous gold zone. It will 
prove useful as a reference for those Interested in the Ontario Min­
ing Industry. Write for a copy. It will go to you free of charge.

78 19%
55% Bid. Ask.100 Beavet ..................

Buffalo ................
Crown Reserve 
Dome Lake ....
Dome Extension
Hollinger ............
Kerr Lake ....
La Rose ............
McKinley-Darrggh ............... 47
McIntyre ........................
Nipisslng .......................
Peterson Lake .........
Timiakaming ..............
Vipcnd .............................
West Dome Cons,;..1,..., 14 
National 
Wasapika

24% 4326 4510088% 88% 
33% 33% 33% 33%

55 1.006060loan issues of 1933, 
were the most active, 

led closed 1-S lower at 
:ond 1-4 down at 95 5-8, 
ing bid for larger lots 

100 1-8, and the 1923*1 
hanged at par.
>f 1937 was not active, 
igh record at 103 1-8. ■
transactions:

1204,300. . «a

50 5,000
94 98 6,000

3,510
4.500
2.500 
4,900 
2,000 
1,000

10,950
1.500 
3,000
2.500

38%. 38 38% 3,500
16 ... 6,500

24% 23% ... 5,000

28 42 45
77% . 20 21179hav-

were
78% 23 2512

ii 17 is
33% ... 33 33

84 6.12 6.37
30 5.25 F.C.SUTHERLAND & CO.5.75Dome 400 3781 40

500 50The 4700 1.75 1.81
8.25 8.75388.700

2.700 
1,300 
5,600

Toronto, Ontario, Canada.12 King Street Bast.
Members of the Standard Stock and Mining Exchange. 

(Private direct wire connections with all important centres).

28 2873 ■75 11
Shares, 3015 33

62% 61% 23 25sno93 16
1470 16

■ 65 37%69 42%■: 47 46 15 14 40,800 
1,000 
7.900 

45 6,500
7,000 

3% 5,000

42

UNLISTED STOCKS.24% 23% , 5113% 167%
24 24%

Marine .... 23% 23% 23% 23% 2,100
do. pref... 99% 100% 98% 99% 23.300

Nev. Cons.. 16%.............................. ÎJ0
Pr. Steel.... 61% 62% 61% 62%
Ry. Springs. 70% 70% 70% 70%
Rep. Steel.
Ray Cons..
Rubber .... 74% 74% 73
Smelting ... 67% 68% 67% 68
Steel Fds... 78% 79% 77% 79
Studebaker.. 48% 49% 46% 46% 10,200 
Texas Oil.. 187% 189 187% 188 10,200
U. S. Steel. 89 89% 88% $8% 96,300

do. pref... -114%-............... .. ..'. 500
Utah Cop.. 71% 71% 70% 71% 3,500
Westing. .. 41
Willys-Over. 23% 24% 23% 23% 12,500 

Total sales—640,900.

42,90039419 ITS ASSIS serve 24 24% 100 (Supplied by Heron & Co.)
Ask, Bid.

3739

>;..x—Banks.— Abitibi Power com.
do. preferred ....

Brompton common 
Black Lake com... 

do. preferred .... 
do. income bonds 

Carriage Fact, com
do, preferred ..........

Dominion Glass ...
MacDonald Co.. A.

do. . preferred ....................... 9514
North Am. P. & P.-.viffi. ?
Steel & Rad. com..............

do. preferred .......................
do. bonds ................................

Volcanic Gas & Oil:..........
Western Assurance com..

49 4S $210%Commerce ... 
Dominion .... 
Hamilton ....
Imperial ..........
Merchants’ ..
Molsons ............
Montreal .... 
Nova Scotia .
Ottawa ............
Royal ................
Standard .... 
Toronto .«*. ... 
Union ......

90218%221 20» 100 59 58re Than Seven and 5 
Million Dollars 

in Year.

202203 900 700 I*208 . 71% 72% 71% 72% 1,7*1 
. 20 20% 19% 20% 1,100

73% -7,300
15,800 

2,600

210 .. .ri: 500 7%190% 188% 37 34196300 900 /15 
! 582)6% 215% :237 26206 23face in assets and sub- ti 

Tarnings is shown in the - 
annual report of the To- 
Frusts Corporation, cover- ' 

months ended Dec. 31, 
Feathers ton Osier points 
is a gain in assets over 
ear of $7,545,847. making 

he of assets $90,832,623. 
Iter due provision for as- 
htlcipated losses, amount 
khat, after deducting ad- i 
[penses of $332,161, net 
1)69 are left. The amount 
| to the credit of profit 
last year was $101,433, 

available of $423,412. Divi- 4, 
pus of one per cent, took , 
ter deducting $13,000 sub- : 
[iotic purposes, $12,000 for 5 
tax, writing off $30,000 on 
lilding and safe deposit S 
in sferring $50,000 to the 
which now amounts to 
lum of $152,812 was car- : 

the credit of profit and

213 95..........«14%
......... '205

stiver.
201Timis- 20 14165 65

41 40% 40% 1,700—Loan, Trust, Etc.— 
148%

63an an-
90Canada Landed .. 

Can. Permanent . 
Colonial Invest. .. 
Hamilton Prov. . 
Huron & Erie..., 

do. 20 p.c. paid. 
Landed Banking 
Lon. & Canadian 
Ontario Loan ...

do. 20 p.c. paid 
Toronto Mortgage

8% 7%168
81

133

The Story of the World’s 
Greatest Gold Mine

j.202
ino

SOVEREIGN’S PROGRAM
VIEWED WITH INTEREST

■7139
126% PETER SINGER155

145
127Work is to Begin on Properties in 

Next Few Days
—Bonds.—

94% 91Canada Bread .......................
Canada Locomotive .
Dominion Iron ............................
Elec, Development ...................
Penmans ....................................... :
Prov. of Ontario............................
Rio Janeiro ..................................

do. 1st mort., 5 p.c..............
Spanish River .......................  .
Steel Co. of Can.........................
War Loan. 1925............................
War Loan, 1931.......................
War Loan, 1937, 5 p.c.... 98 

100%

Mining Stocks Bought and Sold90M$
Special to The Toronto World.

Schumacher, Jan. 21.—Great interest 
has been aroused h-cre by the an­
nouncement that work is to begin on 
the Sovereign Porcupine Gold Mines 
in a few days. This is one of the 
properties on which operations came 
to a standstill owing to the war. It 
is understood that the company owns 
properties in three different parts of 
Tisdale, but the parcel best known 
hebe is just south of the Canadian 

s- Mining and Finance Company's pro­
perty with the Hollinger Consolidated 
and the Porcupine V. N. T. Co. (Vi- 

on the west.

S7
/ 89%

On the early geological maps of Porcupine the lin es of fichistesitty were shown on what is now the Bol­
linger Consolidated. ’ On the northwest side of the property, they pointed northeasterly in the direction of the 

McIntyre, Plenaurum, Newray and Davidson. But they soon began to curve, first rqore easterly, and finally 
almost as much to the southeast, as they had at the beginning been to the northeast, 
cate a change in the formation. In other words, there are really two types of gold-carrying volcanic flows on 
the Hollinger Consolidated.

88
Member Standard Stock and Mining Exchanges. 

504 Standard Bank Building. 4 
TORONTO, ONT.

76

85

94 Now this seems to indi-iheet shows, among other 
e heading, ’’capital ad­
ages on real estât# 
1,983,946; government and 
nures, $604.881; real ee- 
nd cash, $53,398. Under 
“guaranteed account" are 

totaling $8,185,883, and 
ng, "estates, trusts and | 
al of $78,887,301, making * 

i, as before mentioned,
\ fact that the corpora- j 
nd of $2,000.000 is $500,000 
capital stock is evidence 

y strong position, 
meeting of shareholder# 
Feb. 5, at noon, at the 

ner Bay and Melinda

96%

Victory oaLn, 1922 
Victory Loan, 1927 
Victory Loan, 1937 
Victory Loan, 1923 
Victory I-can, 1933

101 The east and southeast lines of schisting indicateThe northeast lines mark the locus otf one type. ISBELL,PLANT &C0.103%
100%
101%

the other.
IS

Work heretofore has been principally along the northeast lines, in contact with the quartz porphyry, in 
an oblong area, probably not over 30 acres in extent.

But in all probability over 300 acres of the total 440 acres of the Hollinger, Consolidated will ultimately 
prove productive, and most of this additional area will lie southeast of the central Shaft and beyond shaft No. 
14, to the southeastern corner of the property. This is the area of the coarse-grained silicic us amygdaloidal 
lava, now recognized as probably the most productive formation in the golden north.

The Ontario Bureau of Mines fully justified its existence when early in 1916 it issued a third special report 
on Porcupine, fully dealing with the flows of the Keewatin era. ■ It was there shown that these 
flows are separable into two kinds, the amygdaioidal or non-pillow and the ellipsoidal or pillow lava, 
port shows that coarse-grained varieties of the former are higher in silica than the pillow lava. They fracture 
more readily and therefore are better sheared, schisted and altered, and more favorable for gold than the finer- 
grained and tougher pillow lava.

,$>qnd)
The situation could not be more 

favorable. Some development has al­
ready taken place on this property 
•with very satisfactory results. To reach 
it one takes the road to the Vipond 
p’assing over the eastern half of the 
Hollinger Consolidated.

A few years ago the latter began 
sinking a shaft within a short dis­
tance of the Sovereign, but work had 

■to be abandoned owing to the shortage 
of men. Mr. Brigham, the new man­
ager, is now putting forth the utmost 
efforts to double his war time working 
force. He will then likely resume 
sinking in this portion of the property. 
The outlook hire is improving greatly, 
and 1919 will be the banner year in 
the history of this camp.

MEMBERS STANDARD 
STOCK EXCHANGE

TORONTO SALES.

Op. High. Low. Cl. Sales. 
Bank Com.. 211 211 211 211
Bank Ham. 203 203 203 203
Bank Mont. 216% 216% 216% 216%
Barcelona ..12 12 11% 11% . 145
Brazilian .. 52 52 52 52
C. G. Elec. 103 103 103 103
Can. Bread. 23 23 23 23

do. pref .. 84 84% 84 84
do. bonds. 94 94% 94 94% $3,500

Can. Perm. 168 168 168 168
Cement ... 65% 65% 65 65

do. pref... 96% 96% 96% 96%
Col. Loan.. 81 81 81 81
Dom. Bank. 219 219 219 219
Dom. Iron.. 61% 6lU 61% .61%
D. Can. pf. 78% 78% 78% 78%
Imp Bank.. 210 210 210 210
Maple Leaf. 132% 133 132% 133
Monarch pf.. 80 80 80 80
N. S. Car.. 5% 5% 5% 5

do, pref... 26% 26% 26% 26
Royal Bank 212 212 212 212
Smelters ... 26 26 25 25
Steamships 

pref.

5 STOCK BROKERS6
2

4
STANDARD BANK 

BUILDING
30

N BOND ISSUE 75
46

in. 21.—Accompanying 
jort of the Brompton 
er Co. is notice of an 
i00 twenty-year six per 
ortgage bonds, author- 

will be asked front j 
a meeting on Feb. 4- 

f the issue will be used 
purchase of the Odell 
Co.

IK IN DECEMBER. J

i. 21.—The condensed | 
e Royal Bank of Can - 
er shows principally an 
id for money for com- 
w. The Royal’s loans i 
icreased from 183 mil- . 
ions within the month, A 
if the increase may fall • 

business of the 
liable that Canadian 
.rgely responsible.

BANK BRANCH.

Bank' yesterday opened 
t the southwest corner * 
and Car law avenue. J

MILTON DIVIDEND. |

Hamilton declared a ' 
ee per cent., payable » 
.-holders of record Feb. I

The re- Phone Main 272-3.390
320

10
40
72
10
50 The geological map accompanying the report shows only three occurrences of the coarse-grained siliciious 

lava in Porcupine. These mark the line of a distinct and very strong ore zone extending from the vicinity of 
the central shaft on the Hollinger Consolidated, southeasterly to and all the way across the Sovereign Porcupine, 
“Success” and the western end of the present acreage of the Canadian Mining and Finance Co. 
bedding company for the controlling shares of the Hollinger Consolidated, 
tween the Schumacher and “Sovereign’’ and extending still further east.

45
CASTLE AND ADANAC

VEINS IMPROVING
3

25
20 This is the 

It still owns about 145 acres be-5V 167
Hamilton B. Wills yesterday re­

ceived the following wire from, the 
manager of his Cobalt office:
'phone message from Elk Lake is to 
the effect that the Castle vein shows 
marked improvement.

“Manager Cartwright reports a big 
Improvement in the Adanac’s big vein, 
14 inches in the bottom and 10 inches^ 
in_the top. A plentiful supply of ruby 
silver is scattered thru the vein.”

79% 79% 78% 78% 150
Stand. Bank 214% 214% 214% 214% 5
Steel of Can. 62 62 62 62
Tor. Ry.... 47% 47% 47 47
War Loans— 

do. 1925... 
do. 1931... 
do. 1937...

Victory Loan— 
do. 1922... inO 100% 99% 
do. 1923... 100 100% 99% 100
do. 1927... 100% 100% 100% 100 
do. 1933... 101% 102 101
do. 1937... 103 103% 103

$27,800
$1,300

“A The Hollinger Consolidated has dipped into the coarse-grained lava in veins 14 and 15, and in shaft No. 
Had it not been for the very commendable work of the Ontario Bureau of Mines in publishing a third re­

in our next article

10
50 14. ■

port even mining men might have known very little as to the merits of this coarser Java, 
we will tell the story of its development on the Hollinger Consolidated and Sovereign ‘Porcupine.

97 97 97 97
96 96% 96% 96
97 97% 97% 97

$100

$4,800

The Sovereign Porcupine Gold Mines, Limited, owns 40 acres attached to the Hollinger mine, as 
well as 120 acres in the Porcupine gold camp. On the claim adjoining the Hollinger development had 
started prior to the fire, which destroyed all the buildings and plant. Litigation followed later and pre­
vented the opening up of this important section of the gold area. The Sovereign directors intend to 
diamond drill to locate the veins before sinking, and the money for this is being raised by the sale of 
100,000 shares now offered at the attractive price of 25c a share. With the vein system proved up 
any further offering will command a much higher price. The company is only capitalized at $1,000,000, 
and in this respect bears favorable comparison with other gold companies.

The offering is being rapidly taken up, and we advise our clients to make immediate application 
if they want to participate in an investmentTwhich we consider one of the best ever made in the Por­
cupine field.

For Maps and Other Particulars Write

ign

WATER TROUBLES HAVE 
HELD PLENAURUM BACK

$9,800

MONTREAL STOCK EXCHANGE. MONEY AND EXCHANGE.

London, Jan. 21.—Money three per 
cent. Discount rates: Short and three 
months’ bills 3 17-32 per cent.

The Northern Miner takes the view 
that the extension of the Plenaurum 
option to the McIntyre does not mean 
that results of exploration work have 
been disappointing, remarking: “Ac­
cording to the last annual report of 
McIntyre quite a wide body of ore on 
I lenaurum was indicated bv a diamond 
drill hole at the 1000-foot level. Water 
troubles have made the exploration of 
Plenaurum exceedingly difficult, and 

doubt this was taken Into account 
when the. extension was granted, 
these troubles are gradually being 

pYerc°me. It is interesting to note that 
leading mining men are handling the 
affairs of Plenaurum."

(Supplied by Heron & Co.)
Op. High. Low. Cl. Sales. 

Can. S. S... 44% ... ... ...
do. pref... 79 ...............................

Can. Cem.. 65
do. pref... 96%..............................

Crown Res.. 45 45 40 40 6 000
Can. Car... 30 30 29% 29% 300

do. pref... 84 ...
Con. Smelt. 25% 25% 25 5
C. G. Elec. 102%..............................
Dom. Iron.. 61 61 60% 60%
Maple Leaf. 133% 133% 132% 132%
Spanish R.„ .17 ...............................

do. pref... 64 ...............................
Steel of Can. 62 ...............................
Tucketts pf.. 80 .................. ...
W. L.. 1925 . 96%.......................... ..

LOUIS J. WEST & COJ75
65 Members Standard Stock Exchange.Glazebrook & Cronyn, exchange and 

bond brokers, report exchange rates as 
follows :

102 MINING SECURITIES40
Write for Market Letter. 

Confederation Life Bldg.. TORONTO.
Sellers. Counter. 
2 5-64 ................

Buyers.
N.Y. fds.... 2 3-64 
Mont. fds... par. par. % to %
Ster. dem.. 485.55 485.70 487%
Cable tr.. . 486.40 486.60 488%

Rate in New York for sterling demand, 
475.80.

10GRAIN MARKET.

. 21.—Oats closed %d J 
Barley closed lc high® 

closed. 3%c higher for

381 GEO. 0. MERSON & CO.25
255

85
60 CHARTERED ACCOUNTANTSF. C. SUTHERLAND & CO.15Oats—May, OP®0tels : ______

ie 74%c. m
pen 89c, close 9»%c j
;n $3.07, close $3.11%; «1 
>ats—No. 2 C.W., 70%®.

No. 1 fee* > 
No. 2 teed,

170 NATIONAL RAILWAY BONDS.
The Canàd'an National Railway,, for­

merly the Canadian 'Northern Railway 
System, has made a sale of $7,500,000 
equipment bonds in New York.

«37 LUMSOEN BUILDING10

W- Ï’ . 1931- 96% 96% 96% 96% $7,’300 
W. L., 1937. 97%.............................. $6 900
v: fc 88: «Ï 88 88888
v. b88:S*S8S8$88B»

V’Ba"nks—27‘ 101 101 ^ 101 101% 105,000

Montreal .. 216% ...
Merchants’. 190
Royal

Wm.A.LEE&SON ■Æ
KERR LAKE DIVIDEND

.T-k® Kerr Lake Mines has declared 
dividend of 25c a share. 

Payable March 15 to shareholders of 
i a* **e close of business March
«-Vf',. The stock will be ex-dividend 

A «" February 2S, The books do not

k ■u

1
Members Standard Stock Exchange. 

Phpne Main 6204—Dinnick Building, Toronto. 

Or Send in the Coupon.

*e; extra 
ed, 65%e; Beal Estate and General Insurance 

Brokers.
All Kinds of Insurance "Written 

Private and Trust Funds to. Lee*

26 VICTORIA STREET 
Phone# Main 692 and Park 667.

14 C.W.,'
*710,’ and' feed, 69%C. 

■W.C.. $3.02%; No. * v- 
3 C.W., $3.01%. ,

LIVERPOOL COTTON. ■
■

100 Liverpool, Jan. 21.—Cotton futures
closed unsettled: Jan., 17.69; Feb., 16.18; I 
March, 14.92; April, 13.62.

i
213 ... ... 47 ,1 .

:

<

'Z

%

WANTED
Home Bank.
Sterling Bank. 
Collingwood Shipbuilding.

FOR SALE
Castle Mining Co.
Home Bank.
Lowe's Theatre

(Bonds and Stock)
Trusts & Guarantee.

(Common and Preferred),
Rosedale Golf Club.

HERON & CO.
4 COLBORNE STREET. TORONTO.

Name

Address

t

TANNER, GATES & COMPANY
STOCK BROKERS.

Specialists in dividend-paying Mining 
and Industrial Stocks.

301 Dominion Bank Building.

Mining Stocks Are 
Good Peace Stocks

We Advise Their Purchase.
High and low quotations for the 
past three years given on appli­
cation. Unlisted securities 
bought and sold.

FLEMING & MARVIN
Members Standard Stock 

Exchange.
1102 C. P. R. BUILDING, 

Main 4028-9.

1 GREAT GOLD MINE IN THE MAKING
Associated Goldfields Mining Co.

LIMITED
Only Treasury Stock being offeredl.

Fpr further particulars apply

J T. EASTWOOD
24 KING ST. W., TORONTO.

Member Standard Stock and Mining Exchange.

VICTORY BONDS
All Maturities

By dealing through members oi
THE TORONTO StOCK EXCHANGE

Buyers or Sellers are assured of obtaining the best 
market in Victory Bonds and Other Securities

DEVELOPMENTS
ON

ADANAC
CROWN RESERVE 

TRETHEWEY 
(CASTLE) 

HOLLINGER
Justify Much Higher 

Prices

Get My Market Despatch
Upon Request.Sent Free

HAMILTON B. WILLS
(Member Standard Stock Exchange). 

Private Direct Wires to 
New York, Cobalt and Porcupine.

1504 ROYAL BANK BUtLDING.
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