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But Yield to Pro{it-TaHﬁh.':

Trading on the Standard BExchange
yesterday was fairly broad, judged by
recent standards, and the majority of
issues showed an inclination ' toward
slightly higher levels. The chief inte

centred in Porcupine Crown and Vacuum

has active h
da; a f impetus thru the
publicity given an T:.umu mn;:on
reserves, cash surp| and uip-
ment give an intrinsic value to
of about 23c.
of the

the high
at’x:tuu‘ox'xrgt 15% was on a parity ‘wi
o y:

With something akin to an oil boom in
progress in southwestern Ontario, it is
not surprising that Vacuum Gas is being

ven some attention. At yesterday’s

igh price of 13, the stock showed an
advance in two diy
enthusiasm havi been kindled by the
prospect of a -pffay resumption of oper-

ns.
Mcintyre, Dome, Davidson and Newray
were firm spots among the Porcupines,
The first named was a point higher, at
1.25. It is learned that the outpyt for
May will be higher than the average,
dm the serious labor scarcity, The
ou for 4 renewal of the Newray
mill’s operations in a few days caused
the stock to strengthen further to 20%. ]
Dome remained strong at 7.55, and
g&vidusm at 33%. West Dome was off
i .t *' >
The Cobalt group was steady, Nipissing
was distinctly strong at 8.90, comparing
with 876 a short time ago. Trethewey
continued to show quiet ngth, .the
closng “bid 18%c. Alt little has
been disc ng operations on
the company’s Castle property, opera-
i uln Timll‘l,:ea.n}lll‘:? m‘t ?f
results, m! . & e
mm‘an“danac. at 9, were each 3 higher,
;vh.llo Ophir remained at its low level of

o

PRICE: OF SILVER.
; f
New York, June 7.—Bar silver, 99%e¢.
London, June 7.:3.1' silver, 48%c.

PORCUPINE CROWN HAS

FUTURE AS PRODUCER |

Indications Point to Bonanza Vein
Swinging Back Into Property,

Hamilton B. Wills, in bis weekly

market letter, says: In view of dia-
mond drilling resuls below the 1000-
foot level, conservative judges point
out, the Porcupine Crown mine i
likely to continue for a long time as
a higli-grade producer. It was be-
lived months ago that the bonanza
vein, from which millions in gold has
been extracted, dipped ouwt into the
North Thompson property to the south
between a depth of 1200 and 1300 “eet,
tut recent drilling clearly indicates,
I am advised by my engineer, this
vein -swings back into  Porcupine

Crown.

A large tommage of gold ore, aver-
aging about $20 to the ton, is known
to exist along the 1000-foot level, and
to extend downward for at least 200
feet. The swinging of this rich vein
back into Porcupine Crown will prove
of inestimable importance and per-
mit of very profitable | mining to
greatly increased depths. Develop-
ment work is now being energetically
‘pushed along the 1000-foot level' and
the sinking of a winze to 1100 feet
will be started very soon. The mine
management, I . am advised, are high-
ly pleased with recent developments
and are decidedly optimistic concern-
ing the future,

EVENTS ARE MOVING
RAPIDLY AT NEWRAY

Mill Will Be Running Again Within
a Few Days.

Izbell, Plant & Co., in their weekly
market letter, say: Events are mov-
ing rapidly at the Newray since the
McIntyre company took over control.
A short time ago a movement dero-
gatory to the stock was etarted by
rumors to the effect that the Mcin-
tyre company had no intention of
doing any work on the Newray for a
long time at least. This report was
promptly exploded by the announce-
memnt that active work had actually
begun under the auspices of the Mc-
Intyre management. ‘This announce-
ment is now supplemented by a re-
port "that the Newray mill has been
overhauled and will be running again
within a few days. The mill will be
run on ore presumably from the very
promising vein on the 400-foot level,
which was discovered by the former
managememt prior to the change
being made.

The fact that McIntyre management
has apparently advised that work be
pushed *ahead on the Newray speaks
eloquently Zor the future of this pro-
perty. Having made a thoro exa-
mination of the Newray, the MeciIn-
tyre must have good and suffictent
reasons for continuing active develop-
ment work.

CANADIAN CAR BATTLE
IS RAGING WITH FURY

ntreal, June 7~—~The contest for
Increased representation on the board
of directors of the Canadian Car and
Foundry Company which developed
last year is evidently to be renewed
again this year. A committee of Mon-
treal and New York shareholders have
issued a circular asking for proxies.
This circular claims irregularities in
connection with the Russian contract.

Senator Curry, president of the com-
pany, 18 in Ottawa today and eould
not be reached; but the other directors
interviewed by the Financial News
Bureau expressed greatest indignation
at the statements contained in the
circular. They state that these state-
ments are incorrect and misleading,
and have been made either thru ignor-
ance or with the deliberate intention
to mislead the shareholders. The
Montréal directors of the company will
issue a full explanatory ecircular to
shareholders in the course of the next
few days.

Chairges are made, especially
against the president, who is chargad
with entering into an agreement with
the directors whereby he personally
was to receive a large part of the
profits frem a Russian shell order.
The circular states that it appears
from the records that commissions
running into the millions have been

s of 7¢c a share, some |
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WAR LOANS SHOW
" FIRM TENDENCY

Advax\ice in Price of Victory
Bonds Exerts Stiffen-

ing Influence.’

dency in Wall Street, prompted by pes-
simistic viewsg as to the effect of the
enlarged scope of war taxation, did not
provide a stimiulus to the Toronto mar-
ket, and stocks again moved within the
narrow range to which traders have
grown accustomed. The only issue in
which dealings ran into three figures
was Smelters, which had a burst of
unusual activity, but did not depart
from the minimum of 24 8-8. Maple
Leaf, which appears to have recovered
from the effect of the recent report on
the milling industry, was in demand
at from 98 to 98 1-2, closing with a
net gain of 1-4. Some sales of Mac-
kay were made on a cum-dividend
basis at 76 1-4, with the closing trans-
actions at 75, ex-dividend 1 1-2 per
cent. Publication of the Dominion
Steel annual report was not reflected
in the market, the/Mtock remaining on
offer at 58 3-4 with the bid half a
point lower without any sales. Steel
of Canada was stationary at 62| 1-2,
Dominfon Canners preferred was firm
at from 69 to 70, and the first sale of
Spanish River preferred in some time
was at 50, unchanged. §
Announcement that the selling price
of the Victory Loan had been raised
by the committee exerted a stiffening
effect upon the other war loans, the
first at 95 1-4, second at 94 and third
at 93 1-8, being each 1-4 higher.

The day’s transactions: Shares, 665;
war loans, $9600. .

NEW YORK MARKET
IS UNDER PRESSURE

Call for Doubling of War

Taxes Has a Depress-
ing Effect.

New York, June 7.—Representative
stocks reflected selling pressure during
today's dull and uneventful session, with
a preponderance of moderate losses at
the close. The peactionary trend was
again ascribed t6 domestic developments,
foreign advices being accepted as dis-
tinctly encouraging.

Secretary McAdoo’s récommendation
calling for a doubling of war-taxes in
the coming year and the decision of
the government to control distribution of
iron and steel accounted in large measdre
for the sagging -tendency manifested by
war shares.

Rails were extremely sluggish, the pro-
tests of an’ influential element of holders
of such securities against the so-called
standard contract devised by the gov,
ernment attracting wide attention,

Publication of the crop report in the
last hour was without effect upon gran-
gers or other railway shares.

Bonds, including Ldberty issues, were
firm, but contracted as to operations,
Tokio 5's gained a point, but Paris 6¢'s
vielded a fraction. Total sales, par value,
aggregated $5,850,000.

Old United States issues were un-
changed on call.

NEW YORK CURB.

Hamilton B, Wills received the fol-
lowing at the close of the New York
Curb Market yesterday: -The market
in the industrial division was quiet
today with prices holding around yes-
terday’s closing figures. Important
accumulation appears to be going on
in Wright-Martin, U, 8. Steamship,
Submarine Boat and Aetna Explo-
sives. Accumulation in Aetna by the
Dupont interests as reported during
the past week made that stock firm.

Houston Oil was again the feature
of the oil group, advancing under ac-
tive buying.

directly or indirectly authorized by
the board without details being dis-
closed,

Interest is being taken in the silver
issues on account of the advance in

Hesitancy and a later sagging ten-,
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Regular Weekly Sale

Wednesday, June 12th

Commencing at 10 o’clock a.m.

Clothing, Dry Goods, Ladies’
Ready-to-Wear Hosiery

and Gloves

Men's and Boys’ Suits, Boys’ Tweed and
Worsted Suits, Sweater Coats, Tweed and
Worsted. Pants, Boys’ Knee Pants, Men's
Overalls, Smocks, Boys’ and Youths’
Overalls.

Ladids’ Whitewear in Corset Covers,
Drawers, Night Gowns, Petticoats, Ladies’
Vests and Knitted Drawers, Ladles’ Silk
Waists, Silk Hosiery, Cotton Hose, All-
over ' Aprons, House Dresses,. Muslin
Dresses, Corsets, Boots. and,Shoes, ete.

W

EXECUTORS’ NOTICE TO CREDITORS
and Others.—~In the [Estate of Phoebe
Alice Hart, Deceased ‘

The creditors of ebe Alice Hart,
late of the City of Toro to, in the County
of York, married woman, deceased, who
died on or about the twenty-eighth day
of April, 1918, and all others having
claims against, or entitled to share in
the estate, are hereby notified pursuant
to the statutes in that behalf made and
provided, to send by post  prepaid or
otherwise deliver to the undersigned
executors on or before the 29th day of
June, 1918, their Christian and sur-
names, addresses and descriptions, and
full particulars of their claims, accounts
or interests, and the nature of the se-
urities, if any, held by them. Imme-
jately after the said 29th day of June,
1918, the assets of the sald testator will
be distributed among the parties entitled
thereto, having regard only to claims or
interests of which the executors shall
then have notice, and all others will be
excluded from the said distribution,
THE TORONTO GENERAL TRUSTS
CORPORATION, 83 Bay Street, To-
ronto, Executors. "
MALONB, MALONE & LONG,

85 Bay Street, Toronto, Their Solicitors
Herein,

9Dnted at Toronto this 28th day of May,

Board orﬁucatinh

Sealed tenders, whole or separate, ad-
dressed to the Secretary-Treasurer of the
Board, will be received until

THURSDAY, JUNE 13th, 1918

—for—

PAINTING & GLAZING, Perth Avenue
School Annex,

PAINTING & GLAZING,  Queen Alex-
andra School Annex:

PLUMBING WORK, Sundry Schools, in
connection with Midsummer repairs.

Specifications may be seen and all in-
formation obtained at the office of the
Superintendent of Buildings, 1556 College
Street. Each tender will be subject to
the Bylaws and Regulations of the Board
and must be accompanied with an ac-
cepted bank cheque for five per cent. of
the amount of tender, or its equivalent
in cash, applying to said tenders only.
Sureties for all tenders exceeding four
thousand dollars mwust be- furnished’ by
surety companies. Tenders must be in
the hands of the Secretary-Treasurer, at
his office, Administration Building, not
later than four o’clock on the day named,.
after which no tender will be received.
The lowest or any tender will not neces-
sarily be accepted.

CAROLINE 8. BROWN, M.D.,
Chairman of Committee,
i W. C. WILKINSON,
Secretary-Treasurer,

West End Consolidated of over 20
cents a share this week. The cop-
pers were quiet.

CROSS FOR READING’S SON.

Washington, June 7.—News was re-
ceived at the British embassy today of
the awarding of the Military Cross to
Capt, the Viscount Erleigh, Royal Fusi-
liers, son of Lord Reading, the British

ambassador,
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SALE OF VALUABLE FREE-
hold Property,
Under and ]
sale contal
which will be

1 u.c:f‘t!?;l‘ Mf:rll‘,t
n a (-}
at the time of

sale, there will be offered for sale by

Berd grice e 8" shms o e
ar e

east Toronto, on Sa y, the twenty-

ninth - day of June, 1918, at 12 o’clock

noon, the following valuable freehold pro-

perty, namely:

All and?ﬂ that certain parcel of
land situate the City of Toronto, in
the County of York and Province of
Ontario, name| That part of Lot 108
on the east side of Woodville
(formerly Ontario street), as shown on
Plan M-41, filed In the Office of Land
Titles at Toronto, described as follows

neing at a point in the
said lot distant six

shown on Plan
the said office; thence
southerly along the sald wésterly limit
of lane ninéteen feet five and one-half
inches (19 5%"') to an Angle in the said
lane; thence westerly along the northerly
Jimit of the said land six feet six inches
(6’ 6”) to another angle in the said lane;
thence southerly along the westerly limit
twenty-five feet (25’) to an
easterly six feet six inches (68’ 6”) to an-
other angle in the said lane; thence
southerly along the westerly limit of the
said lane five feet (5’) to the southerly
limit of the said lot; thence westerly
along the southerly limit of the saig lot
one hundred and twenty-seven feet
eleven inches (127’ 11"”) more or less to the
southwesterly angle thereof: thence
northerly along the front of the said lot
forty-nine feet four and three-quarter
inches (49" 4%) more or less to the
place of beginning,

Upon this property there is said to be
erected a detached dwelling of pressed
brick with shingle roof and stone founda-
tion, having ten rooms and two baths, hot
water heating and electric light. The
interfor woodwork and the floors are
oak.. There are three mantles and fire-
placesa balcony, verandah, m and
a small garage in rear, ﬂm- by
lane. There iz a lawn in the front. The
house is in good condition and leased for
one year from June 1 at $50 a month.

Terms: Ten per cent. of the purchase
money to be paid in cash and the balance
in_thirty daye.

For further particulars and conditions
of sale apply to the auctioneers, or to

THOMAS T. ROLPH,
Vendor’s Solicitor, 37 Yonge street.

AUCTION SALE OF VALUABLE RESI-
dential Property in the City of Toronte.

There will be offered for sale by public
auction on Thursday, July 2, 1918, at
twelve o’clock noon, at Henderson's Auc-
tion Rooms, 128 King street east, To-
ronto, by virtue of the power of sale
contained in a certain mortgage, which
will be produced at the sale, the follow-
g P e 5 Eight on th .

u; r. Ei on the south side
of D’Arcy strebt, in the City of Toronto,
according” to registered Plan Number D-
222, having a frontage of twenty-gix feet
on D’Arcy street by a depth of one hun-
dred and forty-eight feet to a lane
shown on said plan, being the premises
known as Number 77 D’Arcy street.

The following improvements are said
house two ana’ s haif storsye perioomed

nd a reys , solid
br'lrc:: wtllli‘nnd slate roof,

rms: en per cent. of the purchase
money to be paid on the day of
sale; for balance terms will be made
known at the sale.

For further particulars apply to o

i A
Solicitor for the Mortgagees, Woodstock,
or to Jones & Leonard, 18 Toronto
street, Toronto.

M
s e
GALT FIREMEN BACK.

Result of a Conference Between
Mayor, Alderman and the Men.

Geit, June 7—The members of

Galt’'s fire departmenit who wallosd
out last night at eight o'clock, were
back on the job today. A seftlement
having been brought about thru the
intervention of Mayor W. S. Dakin
and Ald. G, H. Thomas, chairman of
the market, fire and light commuttee,
who bad a two and a half hour con-
fevence with the men.

They explained that they d&id not
object so much to being refused the
increase, but aid resent the manner
in which council received their re-
quest, and feit that at least the com-
mittes might have met them,

While the firemen get no increase

avenue |

_ | censes, viz, :

t.,'

gle; thence ]
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‘ JAL SALE OF —HE
~JUDIC LE OF ~iHi

THE ROCK LAKE LUMBER %‘“‘

COMPANY, LIMITED.

Tenders
Master in ) s OM
'tr?mw. and marked “'l'm.r',/
Lake Lumber Company, Limited,” up
three o'clock p.m. on the 14th day
June, 1918, for the purchase of the fol-
lowing assets of the above named com-

pany: i 1
. ==Al right, title and
Parcel No the righ o
123 the said
following timb

Rock

pany Com-
the | er -1i-

Rainy Rives.

A.?W.. 1, 3,

8, 9, 10, vatnc] an area of 173
miles, more or less. :
Timber Berth 8. 30, having an ared' of
17 mquare miles, more or less.

Parcel No. 2—Two sawmills Jocated on
the property covered by the said licenses
together twma Kl‘:nt. machinery and

uipment, supplies,
;?m%noun, office furniture, ete.

The, inventory and detailed schedile of
agsets may be examined at the office
of ¥. C. Clarkson, Esquire, 16 Welling-
ton Street West, the Liquidator the
Company.

’rendexin will boblmdvod for parcels
separately or en bloc,

Termes of Sale~25 per cent. cash, and
the balance in two, four and six months,
with interest at 6 per cent., satisfac-
torily secured to the sagisfaction of the
liquidator. Wi

A marked cheque payable to the Uqui-
dator for 10 per cent. of the amount of
the tender must accompany each tender,
which will be returned if the tender is
not accepted.

The tenders will be opened by the
Master-in-Chambers at his Chambers,
Osgoode Hall, Toronto, on the 14th da
of June next at the hour of 3 o’cloc
pm. and all who are requested
to then present. :

. ‘highest or any tender not ne-

y accepted.
The| ‘other conditions of sale are the
standard conditions of the court, so far
as applcable.
For further
Liquidator or his Sol .
A.%uggl:t Toronto, this 4th day of May,
STARR, SPENCE, COOPER & FRASER,
120 Bay Street, Toronto, Solicitors for
the Liquidator.
ESQUIRE,

.. C. CLARKSON,
15 ?&;‘mn Bt. West, Toronto, Liqui-

pany in and to

o 3, ¢
Timber Bert nv ’

MAIL CONTRACT

SEALED , addressed .to the
Postmaster-Gen. , wWill be received at
Ottawa until noom, on Friday, July bth,
1918, for the comveyance of His y's
Malls, on a proposed contract for fo
years, six times per week, on the rou )
Scarboro Junction Rural Route No. 1, via
nwgord Postoffice, from the 1st October

Printed notices containing further in-
formation as to conditions of proposed
contract may be meen and blank forms of
tender may be obtained at the -
offices of Scarboro Jumction and Wex~
ford, and at the office of the Postoffice
Inspector, Toronto.

A. SUTHERLAND,
< Postoffice Inspector,
fice Inspector's Office,
{, Toronto, May 23rd, 1913.
52 A—zooo.zo-l-’x"r. s
—————
& satisfactory settlement was reached,

tndﬂnmenmummminn-
turning,

Maust Send in Resignations

Woodstock, Ont., June 7. — Robert

Mclntosh, treasurer of Oxford County, | east.

had his salary increased by $160 at
a session of the county counmcil this
afternoon. The council also passed a
resqlution that in future all officials
asking for increases will have to ac-
company the application. with their
resignations. The only change from
last year in the equalized assessment
of the different municipalities’ of the
county was tha tof Norwich Vill

which was reduced $20,000 on
of the loss of & flour miiL

e
wl}lbonpm' ed, addreased to | Go

of |

storehouse, office, |

licitor,
.. Dated this 18th day of May, 1918, |

Toronto in the County o
composed

particulars apply to the | th
licitors

County of York,
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ADVERTISEMENT FOR G
In the Matter of Porc
Thompson Mines, Limited. .

sale, said

at the time of
d within thirty days
interest at seven per

ALLAN M, DENOVAN,
Street, Toronto, Vendor's

MORTGAGE SALE.
s

Under and virtue of the Powems of
bopr?ﬂu%d t the ‘tim

a e ‘time o

boottonltorvmug"

auction room of

o BN
street east, in the City of Toronto,
suc%uruy. Jun:b‘ 152{. iﬁl.‘ ‘%w 13'32
o’ oon, valua ree 1
ing: All and dﬁuhr that cer-|Section 56 of Ch 121 of
tain parcel or tract of land and premises | S8tatutes of On
situate, lying and bdnf in the Cityfof

York, and being ymand against
of lots three and four and mnr{

NOTICE TO GCREDITORS—
NOTICE TO W \

sell, ' 118 Cedric av
Township of York, Laborer

NOTICE is hereby given,

.at the
said lot number three; northerly
along the easterly limit of Yonge street
forty-three feet seven (43" 7") to
e ¢ therewith the north-

erly .face of the northerly wall of the : ’
building on the lands ; names and addresses and
thence particulars in writing of their claims, .
’:.‘,‘“':g‘at“"“‘{,-, and the

re e security, if any, held b
t | duly veritied by affidavit.” -
Dintetrators with will anasKe
g a ¢

to distribute the assets of the
eceased amongst the persons
thereto, having 3
of which

L1

with others entitled
along block “D’ according to such plan.
TUpon the said lands is said to be erpct-
ed store Number 577 ’!ongo. street, To-
ronto, The property will
sale subject to a reserve bid,
conditions of sale will be made known
Sopiaionof The otaenn s "ol PO
applica a [ [
MACDONALD, SHEPLEY, DONALD
AND MASON, &
licitors for the mortgagee.
Dated this 25th day of May, 1918.

not
Dated this 31st day of May,
TORONTO ENERAL
Administrators with will annexe
their solicitor herein, James

persons entitled there havin
only to the claims of he
Bttt pouis, 1 B Sl
n; m
Semon or persony. ot wheth 18
person. or  of . :
hall not then have rece
“"Dated at Toronto the 3ra day of

-

IN THE MATTER OF THE ESTA'
Mary Ann Cunningham, Late
City of Toronto, Deceased. L
NOTICE is hereby given that all
sons having claims against t
Mary Ann who died
about the 6th day of March,
MORTGAGE SALE, the City of Toronto, are
by post, prepaid, or to
mm.MWVlnuotthowwmunmm_ Cunn!
oontained In & certain mortgage, which &:d
will ln”grodnud at the time of sale, , ‘of c}
there will be offered for sale. by public | statements
auction on Wednesday, the 1 day of
July, 1918, at the hour of 12 o’clock noon
at 128 King street in of
Toronto, by Messre. C,
Co., Auctioneers, the fo ing property,
namely: Part of Lot Number 11 on the
corner of Qusn street and Balsam
avenue, in the City of Toronto, acgording
to registered Plan Number 881, having
street of ‘35 feet by
avenue of 138 feet,
xld premises bei: known
y is
frame eight-roomed house with

DAVID
Administrator, 59
Toronto.

YD) NINGH
situate a
bathroom

Terms: Ten per cent, of the purchase
money to be paid at the time of sale,
balance to be pald within thirty days
thereafter, with interest at seven per
cent., per annum.

For further particulars and eonditions
of sale apply to

MAY SHIP LAUNCHINGS.

Washington, June 7.—~Ship law
in May, ke deliveries, set anew
8. W, McKEOWN, Seventy-one hulls,- totaling 344,450
809 Excelsior Life Building, 36 Toronto | weight tons, were put into the
street, Toronto, Vendor's Solicitor. were_steel,

Thirty-nine of th.
Dated the sixth day of June, 1918, kw of m,nﬁbu, and 32

18

1304 C.P.R. Building, Toronto. % *

-tnd?



