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But Toronto Market Held Well [’ SoNTREAL.  oct  28—Locu

s cogen o o - 8tocks. wavered todey -umder the in.

—~Brazilian Led.the Decline |fuence of .the sharp breax i New

a ¢ 3 York, .and ularly the decline in

—Bell Telephone Goes e res’ were fairly g
Soaring Again.
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Disquieting Rumors of Trouble f§ =~ A TRavELL NTENCE.
Rt 2 - Travellens: w ors o - a
heq mu"uod DY ; WN ‘BANK, are assured of ready
g;oner'i! e cQ‘KO of thels journey. %nye'dent y the cwn-
“‘ers, and can be cashed l;n any banking ‘town in the world.
1f lost or stolen, tfiey are of no value to finder or thief.

Crashing Downward —
* C.P.R. Prominent Loser

INVESTMENT BONDS *
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MONTHMLY LIST FORWARDED ON REQUEST °

BANK OF MONTREAL BUILDING, TORONTO
R M. WHITE, MANAGER
QUEBEC HALIFAX
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c-P By ap?:rdqcnu« were fairly gen-
eral thru the list at the close. Early
dulness was succeeded by a weak
ispell, but towards the Cclogse of the
afternoon the tone improved and.some

< of the leaders showed fair rallies over
The Toronto stock market has re- the low prices of the day. C. P. R,
on which the chief interest of the

| eutved itself into a position where it
: market again converged, was at
261 1-2 in‘the

' THE STOCK MARKETS |
'TORONTO STOCKS "

*Oct. 2 | - TORONTO MARKET SALES,

NEW YORK. Oct. 28—The lscal
stock market waa put g anather se-"
-Yere test today by recurrent waves of
foreign liau.dation. The movement
gathered its greatest momentum dur-|
ing .the noon hour. when an avalanehe

MONTREAL OTTAWA

S SR ]

| 18 easily swayed by, y turn in the 3
g last compared
' international - political situdtion. Con- with a low of 266 33?' ;‘u:’ 259 in
- sequently when the New York Ex- New York earlier in the day, with ., selli i
| changé underwent yesterday one of Olosing bid up to 262 and 282 1-32 ..., p';fn&"d:‘mm mvaﬂouq Euro-
f its violemt upheavals brought -about: aukod. “Fysret - ruitied. ans-helf -frgm pregipitate declines . o
s P e its low of 230 and closed 230 3-4 bid, = ST/ S0 CROUNES. . =
presuniably by European complica- and Laurentide, selling at its lowest i " high aclfic was the weakest Ask, Bid, Peadving
‘tions; local stocks p.omptly followed of the day, 224 3-4 in the last sale., grada “issues. declining Open. High. Low. Close. Sales
suit, tho to a lesser extent. >

; 4 BAR ... 0. W%
1, 0, ted at the OVer four points, and giving color to Gl R G
. , ena ot e day 60 3.8 15 8¢ Tumors of enforced liquidation by Ber-| do. e~ Bell Tob e 0 6% W8
It ‘was rather remarkable, possibly, :

|1m Vienna. 1In fact, it was said Bradie s

Spanish River .. -
Steel Co.. of Callee.ye oo

end of the day 60 3-8 to 60 3-4.
-Bell Telephone was @ a con-
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that' our stocks should have held so
well | considering the extent of -‘the
break ‘in Wall street. The favorites
in that market were ‘'thrown over-

again
spicuously strong stock in the mly'

trading, rising. to 176 in the morning,

or eight points over the close on Tues- "!n

day, and a galn of 26 points on the

)

that” the Austrian capital

Scené of some findnecial unsettlement,
private cables recelved here later

the day declared that the embar-

but

Canners .. ....

do. pref ..... 100
1C. Dalky ... 68

2% 8% 9

cve

2
by

PHONE MAIN 3606-3347 \
sembers Chicago Board of Trade, Standard Stook Exchanga.

do, pret 10014 160%

board - in - large volume, and prices P (4

consequently slumped violently.
Meanwhile outside of one or tweo par-
ticularly special "issues Toronto mar-
ket held up almost without a tremor.
Brazilian took another flop, but out..
side of that security and a couple of

i other gpeculative stocks, no :particu-
lar we ess was évolved. ;

For the near future the market will
be regulated more by the status of the
European markets than anything else.
The Balkan scare may be somewhat
visionary, but, nevertheless, its affects
may be startling. Consequently the

international financial ° situation will
be liable to . undergo violent' chariges
on slight warning, and the locdl ex-
change will find it impossible to ig*
nore ‘any matertal movement in thé
larger markets. A policy of extreme
caution . before ' on  commit-
mentsis therefore -to be advised.
Brazilian sold as Iow 'as 89 1-8 yes-
terday, a drop of 2 3-8 points from
the previous. close. The stock was sold

ovement. The price broke badly |f2SSment was hardly more than iocal. -
before the close of the morning to 170 . The opening here was no altogether
on very light liquidation. In theafter- |T€assuring, a majority of the betteér| go.
noon the market was steady around KNOWwn stocks recording slight losses. [ Ca
the 170 level, with the close. firmer at | AR .Incldent of the early session; in-[©
271 bid, 173 asked. : teresting because of 1ts bearing on steel

L TR ‘|trade conditions was the announce- | C8
HOW THE STRIKE [onhe treterred siook ot the Ropubis
HAS ACTED UPON

can Iron and Steel Co.. which early
in the year d payment be- |
cause of the unfavorable outlook.
Earnings ‘Show Big ' Falling Off—Pre-
sident Reports Company Has
- -Come Out -on Top: o
The receipt of the coxi\pdmtlx'a state-

A Stronger in Final Hour,
- _In the final hour prices recovered ia | 0
pait from the low level -but the mar- |
ing of time loans, six ver cent. being
ment of earnings of the Duluth-Super- : :
ior. Traction Co, for the month of Sep- f?:ﬁ:dgg;tm'd&fvm%“’ c:nng
tember affords the first real indication - Call money Held around five per cent.
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ket's “undertone indicated  feverishness i,
and wncertainty, with dealings In fe-.
stricted - volume. ““Fully  one-third . of | py,
the day’'s business was transscted on | Do
the declining movement at midday.
The unfavorable condi of the lo-
cal banks was shown in harden-

IRinols, pref ......
Lake of the Woods
do. erred

seaas

heavily. on the decline,” and while a
portion of  the loss was made up, the
recovery was neot inspiring. Other is-

of the extent to which the company
has suffered by reason of the strike
among its employes. During the first

with ‘some concessions at the close,

COMPANY, Limited

66 Yonge St 38 Bis

week- of the month (prior to the strike),
‘the earnings showed a substantial in--
crease, #1798, over the corresponding
week last year. The fellowing week,
when the trouble came to a head, *c-
ceipts fell off rapidly. The decrease
during the second week was $10,913.75,
the third week $17.068.85 and the fourth
week $15,288.35.  For the whole month
the earmings showed a decrease of
$41,467.95, or 44.7 per. cent.
This month the road has made. a
better showing. During the first week
“of Qctober the earnings Uecreased by
S T 1t WA e BU0. 1e & suD:
y i 36522.  This, tt Wil ‘De noted, is a, sub- . 34 SR
above the "quotatlon of a week ago. stantial improvement over the preng:l th:;r%m :;?ingr gg;;nmﬁ'ugnt:\;: ;"aar :
L A P e ew
1 C. P.R. DOWN AGAIN. D s s caml?: " fo’; - r | York 8tock ¥ixchange l&ovn little change
22 B iy croor i v Doy ,’:g’m' . %od”ﬁg‘:as‘ compared with the range of prices last
-SAME OLD STORY v g g o year. A seat sold recently for ¥,
BTl D, Rihs “ : W eord’ to da* ke
. - The president of the road reports that{ 50,3 2 B0 TGFOT .%dfu‘ -y:{:;l '
the decreased earnings are due to a1and $94,000 in 1016, The low price for this
strike,which was inaugurated on Sept.|year so far s $39,000, which makes the
o last, on Which day, the motormen and jlowest since 1908, when $52,00 was paid. -| St
conductors in “the City . of Duluﬂ;;I‘G whepﬁ’&ovgtnz mt:;l:egx&s-:m 'thh}‘h &ma-: :
work” n e Newd
K A mer f. uplon nen whol York 8'0ck Exchange, for- years: - . |8, Whetlcofy-
had béen discharged for cause were re-i ..., _,:7‘ g(’,’o' ‘”(}’b 1905 H Spanish River com
instated, The iésue was squarely | o " "a3%0s 65600  1904.... do. preterred ..
drawn and récognition of thé union|ig;p’’ ' 94000 65,000 1903.... Steel of Can. com
demanded. Thé strike has been -an [1s00.. . 96,000 72500  1902.... do, Pg’fﬂ"’“
expensive one, but we belleve we have |1908.... 72,000 52,000 1831.... Tféoke r&:mom
won out complétely without recogni- |1907.... 80,000 51,50 <1900.... Tof&ngo Faper
tion of the union or taking back into TR Mg Toronto Ry ...
th rvice of the company any ( { Te08 3 o win City com ..
stgk‘:rs who were guilty of any law- The yeats 1£09, T%06 and 1305 were the 'a'mgﬂpeg Ry ..
lessness, disorder or imterference with

recordog‘;)ears %goseatg 1,3 these years soid
’ k. 3 * 0, ¥ e

the mervice. Of course it will be some AL i $55, and '$93,000, respectively
time. before normal sarnings will be

At tre presert time thére are 1100 seats
on the exchange. !

restored, but at the present time, we

are operating substantially full ser-

vice in the Citles of Duluth and Su- DRASTIC SHAK‘E’OUT
Commerce ...

perior.” ‘N N. Y. MARKET
Erickson Perkins & Co. wired: Wn B:‘:"lli?‘tg: : Royal
g . : L B % sase sew

s e e G st STOCK MARKETS had s drastic shaking down in stocks | PSRl piats Sol

‘»v“h-m two monthe® time we' will ses | OF EUROPE SHOW today, but before the last hour there -
empment__ all active stocks ruling considerably p . :

/ By 1 higher. The turn in the trade situa- A ’ TTLED TONE

od and Re- - - UNSETTLED

98%
were signs of good subseription by'%‘i:}:gg:m‘:‘ﬂ ; %7 ... oo |Mont L.H.&P10
tion -ig too far-reaching not to’ be re-
flected in a considerable degteé by se~
CObalt. DONDON.- Oect. 23.~The stock mar-:
lket “was dull and  undeciled today,

banking interests and there was_ a | ymantreal .,
substantial rally at the closé. We | va Scotia
must expect some irregularity. for a awa
Frish, . t; £ un- time, but the market will now do to | Roval ....
r:::?mpﬂﬁ:ill :;f n 'c:“e}v:f:b'ma;ftso' :nd buy on weak spots for turns or to hold | Standard
C t
other adverse factors, >
TlME FQR CA'UT|QN £t lawaiting. the settlement and develop-
IN STOCK MARKETS ments in the Balkans. Beﬂinﬂftere%
e stocks, presumably in’ anticipation ol . "% un. "petter, if anything. The pre-
: “ » %nt‘g;ir:eﬁj;b;?fcf emn '};txigsri;% | sént break in1 stgcks will ax;;we:htor
= . : the familiar election scare. - Buy them
kaft'rs moderately, and light covering whenever they are very weak.
kesn to absorb, The closing was dull. !
PARIS, Oct. 28—The bourse opened | York call money, Highest 5 per cant., low-
better today, but gradually eased off]est i% o cer;‘ii-o C}SO;:‘_*: g cent. Call
and closed heavy. - ) money ig Toronto, ent.
FOREIGN EXCHANGE.
vaiues for milil- NEW YORK. Oct..23.~Total interest
expected at the 289, against $249,134 for the COTTes- and dividend disbursements for No-
1 active devel- pond'ng perlod last year, an increase vember, 1912, ert'mated at, $114,000,000,
ence. The pror: . of $13,106. These figures are Sross. . against $100,192,000 last vear.
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* EXCHANGE SEAT |
SOLD AT $70,000 | \:"5uitiy
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n . 1909 — Exchange = Comprises
- 1103, Seats.

sues to show Jlosses - were Toronto
Rails, which sold down to 140; Gen-
eral “Electrie, which lost a full point
at 117; Steel Co of Canada and Win-
nipeg.- Steel Co. dropped to a  new
low record for thé  movement at
27 8-4. Dominion Steel followed the
break’ in Montreal and sold at 603-4
here. Spanish River was off three
pointg to 62.. -C. P. R. dropped to
280 5-8 and to 269 In New York.

Bell TTelephone continued its re-
cord-breaking advance,.. gaining . a
furthe® eight points at 175. At that
figure - the! shares - stood 23 -points

ad -l -'x.o,oo
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, Canadian ' Pacific ' was - decidedly
weak in the stock markets yesterday,
the guotation falling back 4 1:2 points
to 248-in. New York, and closing with
nearly’ half ‘that loss still -in evidence.
Wall street had a rumor of a big fin-
apeial faflure in Vienna .and a .conse-
quent panicky feeling in the European
boursés.  The. report was mot borne
out by cable advices, but stocks hit
the bumps just the same. The truth
of the matfer was that the market was
in such condition that almost any
kind of scare would send prices ca-
reening toward lower lévels. At times
such as these extreme caution should
be exerciged before taking on commit-
ments.
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PREDICTS BIG ADVANCE
I NEXT TWO MONTHS

John Moody, editor of Moody's Maga-
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Erickson Perking & Co., 4 Weést King
street, report the following fluctuations
on the New. York Stock Exchange: j

—Rallroads— .

Op. High, Low. Close. Sales
Atchison .. .. 1089 108% luiwg 108 10,800
At. C, Line ... 140 40 10985 139% 200
Balit. & Ohjo.- 106 1081 105% 105% 3,009
Brooklyn Rapid

Transit .. ... 90 801, . 8916 895
Can. Pacific.. 26315 26¢ 259 2613
Chesa. & Ohio 81% 82 81 813g
Ctdn. Gt. !Weu f,§”’ gs;, ‘38 1%

o. pref ..... 3% B% . 8% 3
Chi., Mil & i AT %

Bt Paul ‘X%}; 5105 2108 ., '109%
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) The speculation today. was enlivened
by a° sharp break of two to three
péints, “with professional se!ling the
feature: The rumors of trouble in
Burope, with a big failure in Vierna
were current, but could not be rcon-
firmed.. Private cable advices In an-
swer-to questions as to the cause of the
break, were to the effect that the break
and -gelling was  from our gide, and
this ‘was confirmed by London’s buy-
fng. . ¥t jooks like lower prices, still,
and we wouid not buy at present, ex-
cept on further sharp breaks.

RIO EARNINGS.

Rio,_earnings last week were $294,-
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for- ‘a - consifierable movemeént. . The Torowtc
“street”. was' filled with disturbing re- | Union ...
ports from Europe. Few of them had |
any basis. On the contrary, banking |
interests think the Balkan situation is'
improved British shares. The market .
closed -nnsettied and below the best. MONEY MARKETS.
American gecurities opened slightly :
higher, but later eased Ooff on HEhti o ., o England discount rate, 5 per
offerings. which Wall street was not|..n¢ Open market discount rate in Lon-
don for short Mills; #12-16per &ent. New
185% 1363
BERLIN. Oc¢t. 28.—The selling move- .\, ...a"
ment continued on the bourse today. Sing . "% 3
The tone was slightly better, however, .‘3"’,"‘ 2%a 64
and only moderate declines occurred. ; 7,52 2
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CONSOLS IN LONDON.
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. Total Assets . & 180,000,000 |
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Savings Department at all Branches.

NEW YORK AGENCY
Cor, William and Ceday Sts.
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bond brokers, regort exchange rates ae
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A 77, Safe Investment

Money returned at end of one year'or at ead
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offered in Canada. Business establishod a7
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” Write at once for particulars.
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16 King St. West, Toronto,
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| Brazitian ... "o S
SOUTHERN ISSUES IN LONDON.

asis. Balllie,” Wood & Croft report
th}:?&rfowmg quotations by c_d!:ue from
London (C_‘anadian equivalent) § .

Bld. Bid
Ss 8

Notice is hereby given that a dividend of two
and three-quarters per.cént.. (eleven ‘per c¢ent.
per annum) on thé paid-up caplital of the Bank,
for the guartes ending 80th November, has th's
| day been declared, and that the same will be pays
.l able at the Bank and its Branches on 2nd De-
p cember next, 4 ;

Consols, for money
Consonsg, for account .... T

MADE
PROPERTY

b, —Development

of the DixeB
shere new ma-
d o ‘large holst
ghaft. As #00N
4 underground
1ed om & larges

The transfer books will be closed from 23rd
te 30th November, both inclusive.

By order of the Board,
J. TURNBULL.,
; Gener%l Manager.
milton, 21st October, 1912.
- 411111

' NEW YORK COTTON MARKET.,

Nelll, Beatty & Co., 78 King street east,
wired the foliowing: ¢

o™ . .

Mexican Power

M.xican Trams

Rio HONAS .. .eeceres sesses
Mex P. DODAS .coerevescananas .
Brazilian Soayerp
Elec. Dev

Mex. Elec. bonds

Ssc Paulo bonds .

eAsked 913%. zAsked 9%

Prev,
Open. High, Low, Close. Close.
0.5 1053 1042 "0.00 7
0.8 1091 10.59 10.59
19.71 W77 1044 1042
0.4 0.2 10.23
10.01 W04 1080

J. L. MITCHELL ,& CO.

MeKinnon Buflding, Torento.
Members Standard Stock Exchanga.
Porcupine and Cobalt Stocks. Cor-
respondence invited. 24612

* R oo

Meh
April .....
Oct.

. ssewnwes

" ENG., OFFICE
Bank Bldgs—Princes St.




