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uglt American traction ‘issues
ut the dullest spots in the list,
Rio” nor Sao Paulo coming in
The latter
made no_appearance in the |
al eloud on offer ‘t

at 100 3-4, amﬂlt 103 142,
Irévious sale.
v-sale of Rio was at 111-3-4;
of 1-4° from Saturday’s prices,
| the olose the bést bid in evi-
s at 111 §-2, with offerings at
With the ng of the specu-
si ﬁnes incidesit to the price
h the new stock issue would
out to the shareholders, the
has run into decided apathy,
will take something- new in
of developments to counteract.
libre of the market was plain-
n in tHe fact that General Elec»
two full points on the sale of
small lots of the stock..

\ feature of the investment de-
tment was the coptinued good en-
T !or the bank shares. Cormmerce

Ip to a new high at 209 1-2, but
lower at the close, when the stock

on offer at 209.

rkeet thruout wes in a de-

dpathetic mood, and suffered

from a dearth of public inter-

Pendling. the incoming of a new

of outside &peculation no change

| this regard is looked for in the Im-
ite future. ) ¥
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ANOTHER “MELON”

c. P R. lssues $18,000,000 New Stock
~ ' _at $150 a Share.

IN AL,  Dec. '11.—(Special.)—The
an Pacmc Raihway directors this
oon authorized the issue of $18,000,

of new stock at $150 a pro rata
‘the ghareholders. The new offering .
irt of the $20,000,000 of unifsued stock
rémaining in the 'treasury of the
pany. Rights will be worth about §
Present stockholders will: have
ight to subscribe for one new share
ten now held.

Xmu Holidays in London,
N, Dec. 11.—The stock ex-
i will be closed on Dec. 23, 24,
and Jan. 1.

" Bteel Prices on Up Grade.
¢ NEW YORK, Dec. 11.—The United
r" Steel Corporation has notified
thade of the advance of $1 per ton
nails and wire. The advance
E B0es ity effect to-day.

; European Bourses,
wRLlN, Dec. 11.—Trading was dull,
?hﬁm were steady on the bourse
Mo-day,
PARIS, Dec. 11.<Prices

steady on
ﬂ!e bouree to-day.

mw favorable, and .while apecu-
.uﬁen turneduthcqnlmwm
m'ont.awuncot!lnthelqul-

dating movement was apparent, and
&#mmemduscoodd‘nbyt.b
mhmw sit-
uatjon MMM restored to -its
usual pitch as yet, but outside of this

fact conditions' are gemerally on the |3

oright side. |, A
EXPANSION OF DOMINION TRUST
> COMPANY LIMITED.

. !a;?rn lmrem R!prmntod
or m@ ~days pﬂt miom
havé been under way
cﬁ.plt‘ﬂ-u with mwuon to- the estab-
ent of a branch of the Dominion
Trust Co., Ltd., in Montreal, and .the
managlrng director, W. R. Arnold, be-
fore leaving the city to-day for Van-
couver announced that arrangements
had been completed for considerable
_Fans!orr of the company’s tions.
Montred]l = directorete includes

Birks;, John Plthlado and D. W. Bole.

The Dominion Trust Co., Ltd., has'
been operating in Moutreal under the
subsidiary charter of the Dominion of
Canada Trusts Co., with offices in the
Quebec Bank bullddng. Application
has been made to the federal govern-
ment for general powers and for con-
firmation of the special powers grant-,
ed by the Province ' of Quebec, also to
authorize the use of the name “Domin- |
ion Trust Company, Limited,” under
which name operations will hereafter
MHe. carnled on.

A. 8. Birchall, well known in financial
circles, has been appointed manager
of the company for Montreal

' BANK OF TORONTO ANNUAL

Decidedly Prosperous Year Indicated
by Report of Big Institution, -

The annualv report of the Bank of To-
ronto, being for the ‘year e&nding Nov, 30

last, was issued last evening, and is be-
ing mailed to the sharehelders. It re-;
flects another very prosperous year. .for|
the institution, and in common with the
statements of other Canadian chartered
i hanking institutions, issued this month to
date, bears conclusive evidence to the
Zeéneral prosperity ane business welfare |
thruout the Dominion.

The net profits for tne year were $677,-
964.24, or approximately’15 per cent. on the
paid-up capital of the bank, which com-
pares with $58),656.96 last year, or about
the same percentage on the then paid-up
capitalization.

From the profit and loss acocourt, divi-
dends amounting to $455,721 were paid,
$15,000 transferred to officers’ pension
fund, $190,000 writien off bank premises,
and $250;,000 added to rest account, leav-
ing $52,019.99 to be carried forward +to

next year.

Deposits with the bank increased $4,140,-
944 during the year, and stand now at
$41,126,663, of which $34.9%4,652 are savings,
and $6,177.011 current accounts not bear-
ing inteyest

Decllned Wlth Thanks.
NEW YORK, Dec. 11.—J. D. Rocke-
feller has declined invitation to appear
before Stanley comn}it}ee.

e —

‘Messts. Peter Lyall, sr., Willlam M. !
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“little in’ the f.ﬂ"im.
degrecs, work higher. . We wuu!d. how-

buy only’ on' setbacks. . Someof

¢o reorganization,: removes
the lgst i nedlment -from the improve-:

200 i ment of

-Chas. etd Cﬁ. to J. E. Osborne:
Influended by the exeellent bank state-
ment of last Saturday, the market
opened in a more cheerful frame of
mind this morning,  and initlal ad- |
500 vances of 3 to % point were frequent.
"London also showed improvement in
prices, and. during the first hour

12320 pought approximatély 1000 shares, Af-

ter the early rally was over, the market '
became dull and quotations  gagged
upe
ward impetus hy the report of the Had-
Hey committee, which was made pub- |
{ e shortly ‘after noon. -Altogether the

' market has giver a’ satisfactory acs

78]
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were
quoted as follows in the London market

Dec. 9. Dec. 1.
Bld. Ask

% 11914 mé 1o

ak 119% 128% 119%
s "5t

i political

| vanced to "240%,
102.51 1030" 102.67 108.07 ; 238% at the close on Saturday, the last
i sale being at 240%. Soo sold at 132%.

Lcount of itself -to-day, and closing
. prices were strong at near hlshut with
| outlook bright.

NEW YORK, Dec, 11.—Sales of elec-
"trolytic copper were made here this
morning at 13%, an advance of % a
pound over the price prevailing on Sat-
urday. Practically all of the leading
selling interests are quoting 18%, and
it' is ezpected: that further substan,
tial transactions will be made before
the ciose of the day. The sharp advance
in the price of standard:copper in Lon-
don ‘to-day has resulted in developing
an active demand trom f,‘urooe in this
market.

Politics and Wall Street, ' ¢
The anticipated congressional dis-
turbaneeds, including: the tariff, and the
decided firmness in the money market,
have all tended to praoduce reaction in
pricés of stocks, These reactionary
tendencies wm probably continue until
‘after. the first of the year, when the
money market, at least, will undoubt-
edly assume an easier aepec‘:b and the
influerice and protest of the busin
community may have begun to temp
indiscretions. An irregular
market will undoubtedly result dur-
ing which seasoned dividend-paying
railroad stocks may be bought on de-
clines (by investors at least), without
hesitation as té the ultimate, however
distant, favorable outcome.-—J 8,
Bache & Co.

Montreal Stock Market.

MONTREAL, Dec. 11.-<Trading on
the Montreal stock market to-day was
somewhat more acétive and the tone in
some cases stronger. Canadian Pacific,
was the most active issne in the trad-
ing with transactions of 720 shares, ad-
as ccempared with

COTTON LOWiR 5‘4 :

f".'cnd purchase 82 &1 Mook ANg X
i ﬁnw&m apotedpr ot m

'W

vene in the Ameri-

Montml Btraet, atte

T
eased off 'to:230%. ngmau Pm%

vas somewhat stronger, advancing to 1

188, The clm was zmy hrm.

o
: Municlﬂl m ‘it 1
The -
Limlted of Toronto have
ed, g highest - unﬂerermg?ﬁ,
pe cent. debentures ' of ‘the City
Belleville, Ont., maturing
30 years. These debentures are issued
;for public school purpo oses.

The finances of this municipality are
in. Al circumstances, as by the
following statement. assessed

| valuation for taxation is “,000090, al
lthe net debenture, debt only . a.b?:zt ¢

$407,000, They have a sinking fund on
hgnd or invested of $231,672. The an-
. nual® revenue for' waterworks, after
‘paying all operating expenses, shows a~
net .profit -of Sﬂﬂﬁ and - the annual
revenue from- gas works. after paying"
{all expenses, is .$2082, °

!
Liverpool Qotton, / '

LIVERPOOL, Dee, 11,—~Cotton futures:
Dec., 4.80d; Dec.-Jan, ., 4.80d; Jan.-Feb.,

| 4.84%d; April-May, 4 87d; M&y June, 4.89d;
i June-July, 4.91d; July-Aug., 4.93d; Aug.-
Sept., 4.92d; Bept.-f
4.92 %d

Spot,: good bualness done: prices un- -
changed. American middling,
good middling, 5.224;" middling, 4.988; low’
| middling, 4.84d; good ordina.ry. 4, Gsd, or<:
dinary, 4.484. .

Rate Cases Reassigned. !
WASHINGTON, Deec. 1L—The su-
preme court of the Unilted States to-
| day reassignéd for- hearing on Feb. 16
‘the Missounri. rate ¢ases, the Minnesota
rate case, the Union Paciac Southern

—

naes —

uthma'

The general
(rate of ta.x&uon is. only 18 mlus A H

4.81%d;  Peb.-March, 4.84d; Mareh-April, |
Oct.,’ 4.9%%d 3 Oct.- N'ov.,"'

fair, 5.60d; "

Ontario Securities - emy.

Phclﬂc mprger case a.nd the | hjo rate
Jﬂahet they had been originaily set for
an

?prvngEN,n NOTICES.

. DIVIDEND NOTICES.

been declared for the current
be pavable at the Bank and its

ber, 191 By order of

'l'mm. Novmbor 3ed, 1911

day of Januury next to Shareholders of record:

S’I‘UART STRATHY %lh

THE TRADERS BANK

of Canada
" DIVIDEND No. 63.

OTICE IS HEREBY GIVEN that a dividend at the rate of
7 per annum upon the paid-up
%arter, and that

Capital Stock of the Bank has
the same will
ranches on and after the 2nd
of 15th-

the Board.
Mm‘cf.

WW&WW g




