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XEW YORK, \ov .--Tnder!.we_ga
sh to-day and stocks gave way.
pressure on the market could mt

attributed to” any' nnfstbh in--

ce from without, for the day was
ren of events ‘bearing = directly
ugh upon lecurily values to ex-
n the movement. Apparently it
s the work of professional traders,
jo, taking advantage of the general
uctance 1o buy stocks at this time,
ed the market. This unwilling-
s to buy was due largely to the
that congress is to meet on Mon-
y and that the president’s message,
ng up the “trust” question, is soon
read. - Business was also cL-
because of the holiday to-morrow,
Snorts Arg Aggressive.
s a result of the heavy selling of
week the short interest is helleved
{have ‘been en ed considerably,
‘for o time to-day it appeared as
tho the bears had over-reached thém-
gn»vos. A quick bull movement after
ing in a number of stocks in
ch there was a vulnerable short
jnterest sent up prices quickly. But
- bulls aid nol possess sufficlent
to maintain. their advantage
the list quickly sold off again. The
ck upon the market was continued
@ul some of the active issues show-
losses of 2 points’ or mcre ﬁom
”tavdays close.
NY.C, Was Weak,

‘l'he bears chose Reading as the tart.
get for their hardest attacks, and this
stoek: © was - under  heavy  prés-
sure most of the day notwithstanding
‘. the increasing earnings shown in the
Qctober Teport. New : York Central
was conspicuously weak and was in-
fizenced unfavorably by unconfirmed
reports of new financing.,, The copper
stocks as a group were especlally

- weak, being sold on trade reports of
& falling oft‘ !n the demand for the
metal.

; . Call Rates Higher.

€Call money ross to six per cent. to-

. day, as compared with 3 1-2 at the

’ vesterday. This rate is the high-
. est of the year. The sharp advance

" supplied campa.lsn material for the

, bears, but wnas not regarded as of
especial significance at this time, as
.1t was the last business day of the
month, and it was necessary; te com-
plete arrangements for: Décember first
lnterests and xntex-e-t, disbursements.

Tonou'ro STocK EXONANQE.

% World Omeev
4 A Wednesday Evening, X\nv. 2. -

Tie Toronto stock nr.rket showed 1o
ahility to get out of the rut of apamy
which has been the leading ¢ ara:ct»
ist.c of the cxchange of late,

“side of some few indications of i
firmness in prices, there was pract!cal‘
ly mothing of lnterest }n transact}ona
tosday.. - °

Tiading was of tair volume. in the
ysua.ly active issues, but it was notice-
able that a good many trades which
were put thru .were for broken lots of

. stock, the dealings in not a few of the
specialties -being lHmited. .entirely .to

© small blocks of stock.

. There was no one issue pigked out
for- any special attention, and conse-
quently it was not possibie to selegt
any specific feature to the . trading,
and the general list held so closely to
its former levels as to preclude any
comm.nt at all gignificant.

Tae traction issues were singularly
‘ @u.l, the trading in'Sao Paulo and Rio
being even more restricted ‘than its
usual wont. R.o held between 111 3-4

* and 112 all day,-and closed offéered at
the latter figure. Sao Paulo was decid-
edly quiet. at 181 to 181 1-8, and closed
at 181 bid.

Some of the specialtiés showed
fpecies of firmness, but few material
price changes were evolved, and trans-
actions did not attract any particular
interest. Locomotive preterred gained
a. full point at, 90 8-4; Porto Rico.and
the Mackays held firm around the pre-
vidus ‘levels; Toronto' Rallway was a
frecticn lower.

A sale of Canners common at 64
showed a decline of four points from
tha last previous transaction, and re-
presented liquidation on an unwilling
marset. Black Lake bonds sold at
30.1-4, a franctional decline from the
recent low figures.

"~

i

5. {
The market at the close was apa-

thetic in the extreme, and closed with
a. decided dearth of ‘public interest
in evidence.

Big Risk, But Big Interest,
NEW- YORK, Nov. 29.—Port' Au
Prince, Hayti, advices say that Hall-
garten & Co. have offéred to make a
loanr of $2,500,009 to the Haytien Gov-
ernment at 6 per cent. interest and
1 1-2 per cent. commission.

European Bourses.

BERLIN,; Nov. 29.—Trading was ac-
tive and prices were firm: on the bourse
to-dav.

PARIS, Nov. 29.—Prices were steady

+02 the bours) to-day.

AN ERRATIC MARKET.

e

| The New York market ydmday was

& very erratic affair, and acted chl’a
in the, same way as characterized
,the. session of the previou 'dly\ Durs
lng the mornlxw heavy selling carriéd
prices down in rapid order,_ until ‘des
clines of well on to two points were
shown thruout the list. This was fol-

lowed by a substantia} recovery, and

at the close quotations showed only a
fraétional loss for the day. Call money
‘mu to another high record for the
year, at 6 per cent. Further irregulari-
ty is promised when business is re-
sumed on Fﬂday.

Humman Rold Earﬁlm
The Octover statements of earnings of
the Harriman railroads,
Vesterday, were not so favorable as
expetted, both Union and uthern
Pacific . showing decreases
::::e period last year. The report fol-
st
} Southern Paclﬂc-—Decrem :

From .mxy A b e RS AT
Union Pacific—Decr:

ease.

Gross.” Net.
. October sasscasecneesan$ 191,994 § 48,790
!‘rm July 1 ...........1,719,961 793,028

|CONSOLS lTlLL GOING DGWN
LONDON, Nov. zs-—uoney and dis-
¢ount rates were higher to-day. The
settlement was conclyded on the ptock
exchange with one small fallure. The
market declined early on realizing, but
fair purchases in foreign securities and
‘home rafls helped to make a “steadier
closing. Consols declined on the higher

discount rates and the tortheofxlng is-
sue of £3,590,000 treasury bills.

Net.
3 74,103

American securities opened steady i

and unthanged. Later in the forenoon
prices advanced on light covering, but
New York selling caused recessions in

the late trading, and th\e ma.rlﬁet cloaed

weak.

cdnmmou coumssmn

Bhamhn Gary of U s Steel ldvlm
) its Creation,
\ —

WABHINGTON Nov. 20.—Chairmast
. I. H. Gary of the U. 5. Steel Corpor-
' ation, ap before the senate com-
“mittee on ter—s::temeomgarce. | Mr.
recommend at iporsuona
ew 4n- inter-state - ¢ommerde be !
required. to take out .a federal license
and that a corporation commission be:
organized with powesr to grant and
revoke licenses and to regulate prices.
‘He sald that provision should be made
‘to také appeals from the commission’s
ruling to the commerce court. Pub-
licity, Mr. Gary stated, wasg the great- :
est need at present. This would do
much te force corporations to live up

toc the law.

ON WALL-STREET, "

Erickson Perkins & Co. had the fol-
lowing: The stocks which were thrown |
upon the market this marning’ by
speculators  went into strong hands
and wherr the bear party realized this
they ‘tried to beat & retreat in the last
hour. They bid prices up on them-
sclves without heing able to get much.
With the short interest substantially
increased we lock for a somewhat '
further rally. The arguments used" for
selling stocks were very weak.,  They
will not appeal to Investors. Such
government regylation of new secur-
ities lasues as we may get will help
“{nvestors and enkance their hold'ngs.
The steel trade apparently has turned
‘the corner. The rise in call money
to hetween five and six per cent. wos
due to preparations for December dis-
bursements and has no other signifi-
cance. This {g no reason for gel'ing
stocks. They should Dbe bought on
sharp drives, .
Charles Head & Ca. to J. B, Oshorne:
The sdvanceé in call money pateg tn 6
per-cent. this afterncon caused a bear- |
ish feeling on securities snd traders
| sold stocks on the bhelief that such a
|ranld advanée in money rates wonld
cavsd lHauldation. An unfavorshte
bank statement Is looked for rievt Sate

urday. but as to-day is practleatly the !
last day of the month a sh-rtaee of

loanable funds 1s not survrising. it be-
ing flersatarv to father in money to
meet dividends and Interest navments
the first of December. Tieuidatidn of
cotton and grain is loeked. for early
next month! Closing prices were at a
rally from lowest, hut fiet losses were
in the neighbtarhood of ohe woint for
the actlve shares. We shou'd buy
i stocks on any active break for turns.
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OFFERINGS

Our QUARTERLY LIST of Municipal, Raslréad, Public Utiiity
and Industrial Bond offerings is veady for distribution.

' 4

LONDON:-ENGs

-

Ask us to suggest exchanges or effect sales of bonds you may hold.

Dommiton SEcURITIES ORPORATION
LIMITED.

CANADA LIFEBLDG.

MONTREAL.

%M.ns u unuwr

' Vloopruidm and cashier . of the
American

N&ﬁoul Bank
lnd pl‘alldent of the New York State

Sy

i
.

§Eessgs
‘g

¥ sy

ag ¢

g
®

§aEs

&
358

4
2

.
a
i3
.
.

.;§§§B'

838

.
g8y

it
!

@

1l

i

gsggu;%ﬁgggiggﬁa o

¥

1
.
}

& g
&

g
9
o

.
..
..

'
.
.
.
.
.
.
.
.
.
.

3
3
g

.
.
.

!‘

gﬁg g
sEiusssesguetgse

segg.

v

.

-

West. )Its ses O : .
-—Rallroada—
Atchison 1067 10675 . 106% 106
do. Cprer. e 039& s Ak <

"Atl. Coast
mu m

201 50, &

% "4% "m

-

§§§§§ 5283

% T sime

let PP .. ]gz%
. Nor. pr.. 1
Mlinols Oenpt M 37%
Inter Met.

do. “pret.

Lemzhseal
&

28888383

2
176% 176
185% 155%

B e 40 =
B

[

¥ztEsy § FsuEs

AWML, sy
3l 314 -80% A%

677% 61% 86% 66%
g % 9%

1043 108%

1888 138%
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Western ..
N. & W., xd..
North. Pac.
Peuna.
Reading
j Roek 1sl ..

do. vpref. ...

St. L. & 8. P
£ 2ng pref. ...
.Soutl; Par. ..

g Bsames ¢

2% 1135 ¢
2% 20%
70% 71
2350 23%

¥%

Sl

Third Ave, ... 4,
Toledo, St. L.
& Western..
do. ‘prel, ...
Twin City
Union Pac.
do. pref. ...
Unit. Ry. Inv.
Co. pref. ...
Wabash 1085 108
do. Rl R
West. Mary.. . 63
Wis, Cent. ... -
Sales to noon, 318,"00

MONEY MARKETS.

18‘,-6 1-8%
. ¥ 200
100
63,400
0

1105
1T 11584 176%
921 93
& 6
% 10
oy o1
618, 61%

total, 636,500,

618, 613,

Bank of England discount rate, 4 per
cent. Open market discount rate in Lon-
don for short Db'lls, per cent.
New York <call money, highest 6 per
hcent., lowest 3% per cent., riing rate 5%
per cent. Call money at Toronto, 515 to
6 per cent.

FOREIGN EXCHANGE.

Glazebrook & Cronyn, Janes Building
(Tel. Main 7517), to-day report exchange
rates as follows :

—Between Banks.—

Se'ere. Counter.
N. Y. funds.... 1-16 dis. 1-32dis. Ltoy
\lontreal f'ds.. 10c dis. par. g0l
Ster., 60 days..88%; 81116 §15-16 91-16
Ster., demand..9353-18 9% i3 Y%
C&ble trans....913-3° 97-18 9% 9%
—Rates in New York.—

Buyers.

Actual. Posted.
Sterling. 60 days sight 483 484

; Detrolt Hlec...

To'da.y being Thanksgiving
Day and a public holiday in the
Upnited Statesy the ' New York

wll,
of the
y or ‘the

oo

Ii.".i'.'zan a%‘z&:%
.iCan, com.., 6% 64 64 64

.- Iron pr..... 101% ...
atenl’éom. 50%158% 56% Eo%

com..

.57y
0

34
Ogilvie pr. .. 124
!!.',!tﬂo. Nav., 1%

o AR
Rio Jan. ...... UI% ...
Smart Bag ... 18
Bawyer-Mas.,
commeon ..... 89
bugwinigan .. 123 .
Sher. Wil. pr.. 81
Bteel Co. o!‘

Can. pr.
Toronto Ry: .. 136
Banks :—

hants’ ... w
treal ...... 246
!ﬂonale IS
. 239

Roul

n

e

s

vee

136

6% 14

46
3
70
%
8
% |
7
8
50
1
10
31

o 2000
% - 9,000
, 500

see

oo

Quabec Ry. .. 8

BRITIBH CONSOL'.
\mv ‘8. Nov 28
8%

Consols, tor money ....
Consels, for daccount

Tractions in London.
The southern traction Issues werse
quoted t:e to!‘lo:;ul‘x; the London market
'gron uivi
vl °q Nov. n Nov. 2'

182% 1315‘ lm
O sevrsharsih g 12 11214 |
120%

Mexican Tramway
Mexican Power ...

Ria bonds.
Mekica.n . lbonds

C]dftorllVlaulnéhs
Hrickson Perkins & Co, (J. G. Beaty),

14 West King street, report the follow-
ing prices on the New York cotton mar-
ket :

Prev,
Close. Op High Low, Cloge.
913 913 9.08

' COTTON CLOSED LOWER

Early Advance Gives Way to Decline
‘on Heavy Liquidation,

Brickson Perkins & Co. (J. G. Beaty)

wired :

Trading to-day wag of moderate vol-
ume, consisting for the most part of
evening-up of contracts for over the holl-
day. ' Opening quotations, were slightly

Liverpool market, on heavy buying by !
continental epinners, but the advance was
potl maintained and dulness-followed. The
expected Weakness on the part of the
gouthern polder has not as yet material-
ized, and Jocal comtracts continued well
below  southern parity. The small wocal
stoek continues to favor a squeeze of the
unprotected December short interest. Lo~
cal crop estimates continue to circulate,
and a continuance of irregularity is pre-
dicted. Would buy only on sharp drives.
‘ Rio- Earnings.

The Riq de Janeiro Tranway, Light &
Power Company, Limited, report gross
earn'ngs for waek, as received by cable,
as follows : This year's, $263506; last
year's, ;".18& increase, $41,638.

Morse Seriously I,
ATLANTA, Ga., Nov. 29.—Charles W.
Morse has been removed to the post
hespital,  Fort McPherson, from a fed-
eral penitentiary in this city seriously
ill.  The former New York banker ap-
peared to have lost fully eighty pounds
since the day he léft the Tombs, New
York, and is Lhe ghost of his former
self.

Morse is mttering from a severe at-
tack of Bright’s disease of the kidneys,
and the chances are that he will never
fully recover, altho he may Hve several

Sterling, demand . 48315 487

years,

35
25 |

5| etions. These will be heavy, as the

higher, in response to an’'upturn in the|
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nnctlon-ry ’l'rnnd Ge

don«-—b.mlnlon Park
NONTREAL Nov. 39—4‘;1*_ n

m’lowstoekmuhotto

displayed a reactionary tend
there were declines thr outztho

20 ! with the close easy. The

sure, however, was not

Montreal Power, the ‘
in which was the feature ‘
market, after selling at m
to uu, with  the ¢

ito ‘general lis
and sdvancing to 106, with
rid lnd 108 uke;.! at ‘the

~ GLUT OF HERGEHS

And Navigatlon comlldlﬁon Attracts
Little Public Interest

gers in the markets of late,
that it will

out of the

th facts were plal evi
ve::rdo.y in the lack ot:,x{uht!am paid

inary alo)

{to the Niagara Na.vixtl;:zu Cm-!umll

tou Steamboat Co. “Turb|
algamation. .

The announcement of the
of the two latter concerns by
mer ¢ a surprise among financial t
men, but thefe was nothing to excite!
<omment in the terms of the deul. The .
Niagara Navigation Co. F o announces an
issue of 1002 shares of ' n stock ' to
: provide for the purchase ot the Hamil-
' ton Steamboat Company, and the Tur-
binia Steamship Co. The stock will be
’anottodstmlnthomporﬂon
- of new to seven of old shares,
winl still leave shares in the
“treasury. It is sta.ud that puyment l-
to be made partly In treasury stoc ’
and partly in cash. The amount o
the cash payment Is not given.

RUSSELL LOSES TO PINKERTONS

N'TREAL. Nov? 28.—Dave Russell,
the eratwhile well-known financier and
a millionaire,” lost both his . cases

mnla

the !or-

a officials for damages aggregating
‘;&0.000. in judgments handed down

i to-day, and must pay the costs of both

case was prolonxed ,and eminent coun-
sel engaged.

The judge in dlamlam. cases,
sald that Russell’'s actions wete such’
as to cause belief that, while he was not
{nsane, there was certainly somethln‘
wrong with- him.

Mr. Ruseell states that he intends
appealing the judgment of Judge Arch-
er,r ag he can prove every statement
that he made under oath.

MORE TROUBLE IN LISBON.

i

LISBON, NoV. 29.—(Canadian Press.)
—The opinion generally prevails that
ithe disorders which occurred here on
Nov. 26 were only a preliminary to
more gerious events.

The riot, it is said, was started by
monarchists, who recently arrived at
Oporto and other places. It 18 declar- |
ed that they were bribing the anarch-
istic element and preparing for an up-
rising in ILisbon to coincide with the
crossing of the frontier by the Royal-
ists.

BRITAIN'S cAoz'raj FOR “BX.”

LONDON, Nov, 20.—(C. A. P.)—-Man-
ager Orr has arranged under Earl Greéy
for contingents of cadets representing
England. Ireland, . Scotland, Wales,
,South Africa, and New Zealand to com-
pete at Toronto Exhibition next year.
The invitation for such competitors are
sent by the Duke of Connaught to all
the govcmor generals.

of vne |
which |

against the Pinkerton detective agency |

Riley Lays Pen Aside,
INDIANAPOLIS, Nov. 29,—(Canadian
!Preas.)-—.lames Whitcomb Riley - has
written his last line. The paralytic
; stroke, which has crept down his arnt,

made it impoulble for him to use a
pen.

He was asked to write a Christmas
poem this week, but declined, saying:
No more writing for me; the pablic
will have to do without my efforts."

‘there has been a glut of m‘:i-i ‘

e something entirely & = =
meﬁ unec i

ERES

Otfices qt V¢nmv ' "a‘mu.

MIR‘* :

HINDU WOMEN ﬁAY COﬂE

e

Poll Tax of $200 on mm Men I

. . Also Be Abolished, ”
R el

o'r'mvu. Nov, 2.=1t is uaamtna

that, as a result of a eontm be-

tween the Hindu delegation now in Ot-

tawa, and British Columbia members
held in the ofice of Hon Robert Rogers,
this morning;-it is possible that an ar-
rangement may be
whig:h ‘the Hindu people now in British
Columbia will be allc under strict
regulations, to bring M wives wﬁ
families to Canada.
The delegation asked tht.t the un‘unt
! required from Hindus pntering  the,
country be e uniform with other
nationalities, and that the present $200
be abolished, 'They underfook to give
a bond that no Hindu shall become a
public ' in Canada.
The matter was thorely discussed in
: the 'presénce of Mr, W. D.

arrived at uader

Beott, com-

‘migsioner of immigration, and Mr. W..

W. Cory, deputy minister of the inter-
ior, and the minister promised careful
consideration. The concession mention. |
ed above, however, ‘1s likely to be the
only one granted until the matter has
been taken up with thé imperial au-
thorities,”

Through Traln Service ‘and Puliman
Sleepers Between Toronto and -
Porcupine,

Munng men and those Interested in
Porcupine will be pleased to know that,
commencing Dec. 2, Grand Trunk train
leaving Toronto 8.30 p.m. daily will
run’ through- to South’ Porcupine, ar-
riving there 4.20 ollowing after-
noon. Southbound, st train . win
leave South Porcupine 1230 p.m., Dee."
3. arriving Toronto 7.20 the following
morning, Trains will carry through

| Toronto and Porcupine and dining cars
north of North Bay.

'Becure tickets, ‘berth reservations
and full information at city ticket of-
fice, northwest corner King and Yonge-
streets. ‘Phone Main 4209,

’ \

A

has at last reachéd his right hand and ' coaches and Pullman sleepers between

i
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