
RmI MtBte and bulldlnsii In clllm
•nd towna (baaed on aaaau-
menta of 14ii Icxalltl'ii) i :i.M (l.iMMi.niiii

Clothlnc, furnltur* and perional
rffecta JOO.OOO.OOO

Coin and bullion—Hald by Re-
crtver-Oen-
eral. . .. 119,000,000

Hperle Inhnnka SS.OOO.O'IO

Value of token
* currency. . 7,500,U0»

Importml nier''lmndlae In atore. . 150.000,000
Current produi'tion—ARrU'ulturr . l,(I2l,02S.00n

Flahlng. .. 39,000,000
Foreatry, ,, 175,00u,00o
Mtnlnit.. .. 190,000,000
Manufactur-

Inv 2,400,000,000

Total $19,002,788,125

Thrs(> flK'iros lire net mine; the.v are
from the Udiiiinion Hurenu of Statistics

rmJ MC published in The Cuniulian OfDciiil

Hccoril, It h ,1 this further to gay:

The Bureau of Statistics explaina that al-
though Table I a'i .a up to a total of over nine-
teen billion dollara, some repetition of values
amons the Items reducea thta total. For ex-
ample, the Item •• lleiil tjitate uiitl liuilcliUKH in
Cities" overlaps upon the Item "Plant" under
the heading " Manufactures." The statlatlca
given to show current manufacturing produc-
tion In the table do not conalder the fact thit
values of raw materials are repeated In the
addition of such Items as wheat, flour, bakery
products, etc., and of such Items as Iron orf,
pig Iron, steel Ingots, bars, wire, etc. The
Bureau of Statistics believes that between six-
teen and seventeen billions would be a liberal
estimate of the total capital Invested in CanaJa.

Now. honourable (.'onlli-imii. our iiiil-

ioniil ilflit at thi> pri'x'nt tioic i:^ apjjroxi-

niately $2,000,000,000, We are now uuder-
taliing to add to that vo^t sum un addi-
tional $500,000,000, making it $2,500,00(I,0(K)

as against a totaJ invested capital of $16,-

000,000,000. I do not say it is too large a
proportion. Each one of you is able to

fonm your own estimate just ae intelli-

gently as I am; but the point that I am
trying to make i!», not to arguf ai,'ainat tlic

purchase of tlie Grand Trunk Railway sys-

ti'in by till' (iovcriiJMi'nl. i! loay lie a pi r-

fectly proper thing to do in good time;
but I am arguing and I do urge that thi!ie

is no such des^perate hurry as to iiuike it

necessary to clo.se thi« nuitter, which h.i.s

been before the public for only tlirte

weeks. If we are to do justice to ourselves
and to the country, wo ought to take
ample time; we ought to give ourselves

the benefit of the doubt; and, when we
do re-assemble for the purpose of casting a
vote regarding the propo.st'd purchase we
can do eo intelligently, feeling that wo
have acted according to our best judg-

ent and haw sot beea hasty iu support-

ing an «nt«rpriM injudictoualjr hurried,

and which may mean tha not only our-

iielveA, but more particularly future gpnera-
Ucnn, will have to bear such a burden of

taxation ax will tencl to rontrict further
national! divdopniont.

I do not wi.sh to take up too much time
in quoting ligures; but I ttiought it would
b(> iti the interest of the Hou»<> and o.f the
ooniitry that there should be »ome recogni-

tion of the question of the proportion of

our obligations ta our national debt, that
llnii' «lii)u!il lir ^<iiiM' < onsidcration gneii to

the relation of our incone to our outlay, and
to the question whether nf*w is the
appointed time.

There has ben'n a bogey hold before us
in connection with the argument that

tinJess v;e come to an immediate decision
for the Govern ment of Canada to purchase
tliis railway, the Canadian Pacific railway
will gobble it up. Pcrsonftlly I do
not believe that that is posnible. I think
the honourable member for Mid.''i>ton

(Hon. W. n. Ross), in reailinir the ex .icti

from the statutes of Canada this afte; loon,

inoltiiiin'.' extracts from the Railway Bill

'Ahich we pns.seii li>st session, fully exfi'Tind
the I'lea that the Canadian Pacific railway
had any power to purchase the Grand Trunk
railway without the consent and sanction of

the Parliament of Canada. It may be in-

terostiiii: to read, liowevor, the remarks of
the president of the Canadian Pacific rail-

way in this connection, in a speech delivered
in Montreal on the occasion of the organiza-
tion of the Victory loan campaign in that

(•!ty. He said:

In the first place I may be pardoned for call-
ing your attention to the fact that there exis'a
by statute an absolute prohibition against any
arrangement by way of amalgamation or Join-
ing of earnings between the Canadian Pacific
and the Cirand Trunk or any branch lines of
the Grand Trunk or leased by it or under Its
control. In the second place the Orand Trunk
ilupliiatps. In many respects, the existing facili-
ties of the Canadian Pariflc, which would ren-
der Its acquisition both unnecessary and un-
wi.oc. In the third place, the Orand Trunk
cannot lie divorced from the fJrand Trunk Paci-
fic with its enormous liabilities—liabilities which
T imacine no corporation in Canada would
think rif asHuming even though they were able
to do so anil, lastly, the acquisition of the Grand
Trunk or any portion of it has never been sug-
Ri>stcd to the Canadian Pacific or by the Cana-
dian Pacific and has ne^er been considered or
mntrmplated in any way or by any means direct
or indirect.

I feel, honourable gentlemen, that I am
occupying the time of the House too long—

Som Hon. SENATORS: No, no: go on.

Hon. Mr. NICHOIXS:—and more parti-
cularly as I {«el that when this Bill comes


