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«THE IN SOLVI]\TL‘ BILL ciee
. A Bxll has been mbroduced m the .Senate
by Slr Alexunder Campbell respecbm;,
msolvenb banks, insurance compnmes, and.
tradmu corponutxons, and it may | be hoped
" that the ‘great -experience pnssessed by:
many of the Senators will be 1arde available.
in dealing with this very important ques-; |,
tion. We have not yet seen & copy of the
Bill,but wepresume that the term ¢ tr ading’
; companies ! is defined more precisely. thun'
.in the Otfawa cor x'espnndence of & morn-
Ling contempoxa,\y It surely might be ex-
tended to trading mel‘cant(le‘houqes, con-
. sisting of one or more partners, although
-we fear, from the reply made by the lead-
_er of the Government to a question put |
- to him, that it is not contemplated to make |.
. provision for such eases. . We shall wateh
. -the proceedings of the Senate on this Bill
. with . interest, and we think it fortunate
that it has been introduced in that House,
.which had to adjourn for want of business
a4 few days ago, . :

'HID }?ORL‘ \iOODY COVTR:\C’F

It is. not - surpnsmg bhat the depmt-
mental decision by the Minister of Rail-
 ways to: -award & contract for a- - large

~public: work ‘at a-loss to: the ‘publlc,o‘f
Bz $‘264 000 should have led.to an acrimonous

“controveray in the press and in Pmlm-
ment 1t is unfortunate, in our humble
r:‘judgment, that-the defence set up should
' be, that the cheque sent in.according to
"ilaw, and which was on the head office of the
#Bank of Montreal, was marked: * good Fo:i'
wtwo days only.” The tenderswere opened
= on the 1st February, and if it was necessary
:to determine to whom the contract should |,

= be-given onthe 6th -there was ample time
‘i+to make the: necessary inquiries from'the |,
.On the 6th the..application wa's .
‘:rande:+for the first :time, but- not: to the :

:.:bank,’

«"bank ;oftice,- which “had
oicheques:

-certified - the

v the Minister's Secretary actuallyifrankinyg
«t-the message; -

4y

‘prehend the:ohject 6f making the:inquiry, -
(f itiwassaiot' to - be:racted on.:

£:the Goveérnment:imade byone oftits:

owexxstmj, cucumstances, ‘thie” responsxblhty,

73 Hor the. transhction résts' on ithe: entu"ef

" Government, and not specially onthe Min:!
ister of Railways, who, moreover, seems

- 1t was of .courseimpossible for :
'fthe Ottawa :manager - of ::the’ Bank. o('-.
{ontreal to ‘give any information: on the -|

wgubjeet- without -reference. to: Montred) :
7 and-this h'e dndertook to doth,houtdeluy, Ek

Onstthevery sday on-which .|:
snthe application.ivasimade. a- snllsl‘actory :
siwseply. was- given, and it is:difficult: to‘com- :

We ' have..{:
motfailedito notice the "elaborate: def‘ence(:

¢i:much more detailed mf'urmatlon ‘than is
i reco;,nued organs. We:admit that;: under :

to have fol)cmed the advxce of the Clrne['
. Engineer,;. whlch is dnted Gth I‘ebruary,
several days after the tendexs were!
opened .No reason is given for the de]ay
in a.pplymg,’to the bank until, the Gth, or
for:applying to the OLtwa auency mstea.d
-ot by telegram to the head oﬂwe It was!
-.quite proper to make the inquiry,. but the.
:mode of domg so is calculated to convey
. the impression that it was. not made bomc
J‘de The chief engineer's leporb f‘ounded

solely on the- assumed invalidity of a
chegue, ]S not entitled. to any. specml
weight. 'lhe tenderers are not ﬁ'ee
from. blame, for: they must: have - seen
_when: they sent the. cheque, that it was
.marked in an unsubxsfactoxy manner; bub
the ; depmtment would have beenﬂ a
better position had it at once, on openm"
the tenders, on 1st February, t;e\z}tved}}ne
cheque marked on 24th Janyary as 4 good |
for .two- days only !'.as wasle paper., ‘he
dela.y until the 6th, and then the npphcq-
lion to.the Ottawa agency of. the ,b_'mk,
instead - of :to- the .head -office on.jwhich |
the cheque-was drawn, and the r_efusal,id
recognize the -assurance.of the bank that
Ahe-cheque was good, are:points .which
..certainly have.not yet been sahslactonly
“explained. - Lo e
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GOVER\?’\IE\TL’ SAVINGS BA\IKQ

o The statements in bhe pubhc nccounts of
the SavingsBanks depomts shew.an-enor-
-mous incrense. dum)" the last . fiseal, .year:
'in each one of the various branches. On the

» 30th-*June- the_,nsgreuute amount- at the
s credit, of depositors was :$15,836,672, and. |
the: interést  paid-during: the .year -was’
~$508,778.66. .. We.give. thei figures as;,we
find --them ;; and . we.notice bhn,b in’ lns

~ment, Sir; Richard. . Cartwright. estimated
-the.: deposits.at.. $13,000,000, or: nemly

«and-the-interest $600,000.or nearly. a mil- |

~lion" move than:iwas -actually. paid. Sir
“Richard:: Cartwright's - eriticism; - on: t-hi:s
citem is ideserving - of consideration

rinithe: banks..on: call. withoub, interest, ).,
-and 4 still «larger amount:ab.abont.3. per
cent, “:which; considering :;the . Peduced
. valne.obmoney, is.quite as much as; should
be.allowed on these deposits, The: Savm«"s
“Banki-Department -at. Ottawa; fmmshes

given  regarding -those in: the - I\Immme
+Provinces; and in BrilishColumbia. ;l‘he
icost ofi management . of { the : Post -Office
Suvm!,s Bank-is: little: over.. one-third of.
one per cent.

e

exhaustive criticism of the finuncial state- ‘

-three :millions less than-what.. ~they: are, |8

Tu  the other offices the

as it was, not on professional g,nounds, but Not

dna grewter nbm

mtr fom yems enclma u 8(7 the,depost-
.tors- were between \'74 000 and. 25,000 ;
in 1878 tlmy uem -over. 3,000, zmd m
18&1 nearly V4OOOD It 15, we, Lhml\ to

.the, !'act that since
balnnces have moxe ,

.Government.is; paying 4 per: cent,; to-its |1 )
depositors, while it has a large.:amount .|,

ARGUMENT [N, THE GASE TJGLOBL
MUTUAL LIFE I NSURANC] _C()MPANY

idd the JUUI!NAL oF L(Jommucn

»of;msumnce ini’Amlerican Lompamuswhut we ..
need ouel uo e\cuse for lefcrung to it agnm

fhé Feduittis of L L
teli inpotance Lo’ Ommdmnlho!dens of policies -~ .




