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TRE ,INSOLVENT BILL,

A Bih has been inft aduced in the Senaite

by Sir Alexander Campbell, respecting
insolven t banks, insurance companus, and
trading corporations and it may be hoped,
that the great expei-icéice possessed by
mn.any of ti Senators will be iaîde available
in dealing with this very important ques-
tion. We have not yet seen a copy of the
Bill,but wepresumec that the terim trading
companies " is defliied more precisely than
in the Ottawa correspondence of a morn-
ing contemporary. It surely might be ex-
tended ta t'ading mercantile houses, con-
sisting of one or more partners, althougli
we fear', froum the repIy made b)y the lead-

ci of the Goyernnent ta a question put
ta lim, that it is iot coitenplated ta make
provision for' such cases. We shall vatclh
the proceedings of the Senate on tlis Bill.
with interest, and we think it fortunate
that.it lias been introduced in thatHouse
which bad ta adjourn i'or' want of business
a few daîys ago.

THE PORT MOODY CONTRACT.

It is not surprising that the depart-
mental decision by the Minister of Rail-
ways ta .award a con tract for a large
public work at a los ta the public of'
$264,000 should have led ta an acrimonous
controversy mi the press and in Parhia-
ment. :t is unfortunate, in our humble
judgment, that the defence set up shxould
be, that the cheque sent in according tO
law, and which iwas on the head oflice of the
Bank a lo treal, was naî'ked ' "good foi'
two days only." The tenders vere opened
on the 1st Febriuaiy, and if ift was necessar'
ta determine ta whom the contract shouli
be given on the 6Li there vas ample time
to make the necessary inquiries fromihe
bank' On the î6th fteapplicatiion wias
nade for fie first -time, but not ta the
banl ofice, which hlad certified the
cheque. It Iwas of'course impossible for,
the Ottawa manager of tIe Blnk. oi
M -ntral 'to give any information on tie
subject without reference to Montreal
and this lie úndertook.to do witioutdelay,
tle Mimiister?!s Secretary actuallyifranking
the message., On'tlhevery lday.onwlicl

ithe applicationlvas made a sätisfactory
veply was-given, and if is:diflcuiltto comu-

prehend the:object afmakiîg the inquiry,
'i twas.riot' to ,be acted on. We have

ýnot1ai1edto noticethîë'elaboratedefence
fatise ,Governmentmade by one ofi its

srecogniized rigans Weadmsifta tiddr
's'existing circumstances,' thelresponsibility;

fhe f transa'ctioù resta' on the entir'e
Government, and not specially on the Min-'
ister of Railways, Who, moreover, seems

ta have followed the advice of the Chier
Engineer, which is dated 6th February,
several days after the tendeis were:
opened. No reason is given lor the lelay

in applying to the bank until the 6tb, or
for applying to the Ottawa agency-in tead
of by telegram to the head ofie. It was
quite proper to make the inquiry, buth Ui
mode of doing so is calculated to co.nvey
the impression tilt it vas notinlmae*on

fide. The chief engineer's i.eliort, founded
as it was, not on professional grounds, but
sole]y on the assumed invalidit.y aof a
cheque, is not enititled ta any special
weight. The tenderers are not free
from blame, for they must have seen
yvhen tley sent the cheque, that it ivasl
marked in an unsatisfactor'y mitnuer; but
the department would have beeu n a
better position had t it once, on apening
the tenders, on lst February, treated the
cheque narked on 24tli January as,' g oc
for two days only " as waste paperl. The
delay until the 6th, and then the applic -
lion tothe Ottawa agency of the ank
instead of to the head office on which
the cheque was drawn, and the refusal to
recognize the assuranceof the bank that
the cheque Was good, are points which
certainly have not yet been satisfactorily
explained.

GOVERNMENT SAVINGS BA-NKS.

The statements in the public accaunts 0 1
the Savinga Banks deposits slhew an enor
nions increase dur'ing tle last fiscal yei
in each one of the various branches. On th
30ti June the aggregate amnount at the
crediL of depositors >was $15,836,6727 and
the interest paidl during the year was
$508,778.66. We give the, figures as we
find themnd d we notice that in his
exhaustive criticism of the financial state'
ment, Sir Richard Cartwright estirnated
-then deposit s at. $l3,000,000, or early
tiiree,-millions less than swhat, they are,
and the-interest S600,000 or nearly a mil-
lion more than *was actuaily paid. Sir
RichardCartivri¯ht's criticism on thi s
it:em is ýdeserving of consideration. (The
Governmnent îs paying 4 per: cent. toits.
depositors, wîhile it lias a large amount

-in the. banks on call without interest
and a still larger aimount'at about 3 per.
cent, which consideringl the reduced
value aofmoney, is.quite as.inuch asshould
be:allowed on these deposits. The Savi ngs
BankilDepairtment 'at Ottawa furiishesr
much miore detailed inforumation . than is
given regarding those in: the AXaritime,
Provinces~ and inBîitish Columsba {lIe

Scost of' managemenit of' the'1'ost sOOfice
Savings:Bank is little over, one-third oi.,
one per cent. Ii the other offices die,

AssistxintRe'ceiver' Generalpserto s other
duties; so tliat it is diliictilt to determmne
the precise t ai' thema aieg ent.oiie
*Sang Banks. 'l'he chie' g'dun a fSir
Rich cîd'Caî'wigli t' 'omun t ar ( thNe
large fa hc >v11men ds'ts
iiithe ban liich PIrobl y ar- Y, y
de ta abnoi n > :i'c xxst àe sb ut it is
reasoiable to ab ect tPte ilh rate of
intèrest alloaed ] e banke gêner-

trfuse pay moi'e.t ian 3 per een t.
Nottlîstanding the. lre deîosits iii the
banks, i aggrgat inteest, whicli thiy

dpaig s less than S ,000.
It is f notice tlat the avenige

amount at the credit of eacl depositoiin
the Goverinment Savings 13anks i creéaéd
steadiij from 18'68 t a18, v w en it

' 147.4. i hen decreased as
*steatli yn)t Jii, 878, whjeu at p une it .'""s

107.87. Since that t nie I las inc eased
in a giene' ratio, ahviig been 5 1.4 n
L87, $i25.80 in 1880,and $[5675ii n881,
thaït being hhiglier tiian ini any, previaus
year. There is -vein a more mai ked in-
crease in the nimbet of depositors. Dur-
ing foui' years encling ii 1877, tise deposi-
tors vere betweeail 24,000 and 25,000i
in 1878 tiley e ove 25,0 0

0 ard ini
1881 nearly 40000. It is, ve think, ta
be. i'egretted tiha the vîy infte'eting
details i'ur'nisied by the' Savings Baak
depaîrtmcatic uttaa l'ud1dait
in lje statemenots Novati and
Newý Biiumwiîàî.ice.' These'aî'e irnlu6diùtely
unde the confiiaoi' tIe inance Depârt
rent, aid the usage nas been, If plybe

pr'esumed, to give isry the 'ini'mation
h e he impotarce o

these institutions maybe estimât&1 from
tie fact that sinice the year 1877 tie
balances have moie than doubled,having
Sbeen in that year$.7,479,63083, .and in
1881 $15,836,672. Nearly five millions of
the withdw'xuals lvee fai îîwestment s in
5D n c. stock) i I vouid
seemutohjectionable tlî'tt greater facil.
ties should _be given foi the invetnt

.,inGover'nmentsecursitisiiismallamount,
a poicy wiè hs been rccentlyadaptecd
in Eunlandand vh lias long prevaiîed
in ratce. It cannot bedenied thttthe
increase iîî the Savings Bankcleposits is
indicative of te prÔspeiy i ofl e-

ARGUMENTI 'THîEß ASE F TUE GLOI3E
UT L LIFE.JNYSUItM E " OIPAN Y.

Ouir reids rcieiii e' tiuat we have
notice tlis cise f'oi tune tIh. AI bugh
liere 'as 1itie Éduced jn 1 Ie ourse bf the

utgineni t aleý éireirgîîîi ,.uiîÀ diei' b'Co'I1~aièid~iqpsi
i e Toi o Iom I I t e.Ires ü 1 t>ris cf

such iimiportance t CanadianJhoMes of bcies
cfô insuraiîce in Anierieaii coinpailes that we
need oirer' no excuse for referring to it agiail.


