
Inspector General of Banks

The Inspector General is a permanent civil servant, responsi-
ble to the Minister of Finance. lus responsibility is to eneure that
the ten chartered banks of' Canada and the two savings banice in the
province of Quebec are operating in accordance with the provisions of
the Bank Act, or the guebec Savings Bank Act. The Bank Act specifies
the transactions in wihich chartered banlca Iay legally engage, and
embodies regulations designed to ensure the proper conduot of the
banks' ati'airs.

The Inspector General has free access to the accounts of' Vhe
banks, and makes his findings known in periodie reports to the Minister
of' Finance.

DEPARTM1NT OF IN$URANCE

The Dominion Acts under whicla insurance companies are
registered are administered by the Departiuent of Insurance, under the
Minister of Finance. The chief permanent offiicer of the Depariment is
the Superintendent of Insurance.


